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Bank rate from 24 to 3 per cent. must soon be followed 
by a further upward movement. For it is quite clear that 
the Bank cannot allow its reserve to be much further 
reduced without taking fresh protective measures, and 
equally clear that during the next month or so the reserve 
will belargely drawn upon. Itisquitetrue that according to 
former ideas the present reserve of £16,759,000 would have 
been regarded as mostample. But we are now working under 
altered conditions. The desirability of maintaining a larger 
cash reserve has been generally recognised, and with the 
view of enabling that to be done, the joint-stock and other 
banks have increased their balances at the Bank of England 
by several millions. And the Bank is bound to increase 
its own reserve proportionately. It must now habitually 
keep, say, a couple of millions more than it used to do, 
because, owing mainly to the increase of bankers’ balances, 
its liabilities are some five millions or so greater than 
they formerly were. Last year at this time, for instance, 
it held a reserve of £13,163,000, which amounted to 41 per 
cent of its liabilities, whereas now, in order that the 
reserve should bear the same proportion to liabilities as 
it then did, it would have to amount to nearly £15,000,000. 
Not only so. Just as the joint-stock and other banks are 
keeping a larger proportion of their funds in reserve, so 
should the Bank of England. Otherwise the change of 
pe which to the other banks means some loss, would 
e to it all profit, which would be hardly fair. And in these 
altered conditions, it is quite evident, as we have said, 
that large though the present reserve of 16} millions may 
appear when measured by former ideas, it is not 
very much in excess of what ought to be considered neces- 
sary. In ordinary course, however, it must be largely 
reduced at the beginning of the quarter, when money has 
to be found for the dividend and other payments. The 
money then paid out'will be partly returned by the 
middle of the month, but soon afterwards gold will have 
to be sent to both Scotland and Ireland to cover the usual 
November increase in their note circulation. Thus 
internal demands will of themselves weaken the Bank 
considerably during the next month or so, while it will 
undoubtedly have to meet a further, and, it may be, a 
very considerable, demand for gold for shipment to the 
United States. That demand will in part fall upon the 
Bank of France, whichis pledged to provide some millions 
of gold if required. But the policy of the Paris institu- 
tion will be to cause the Bank of England to bear its 
share; and besides, there are always misce 
demands springing up in the autumn which the Bank 
will have to satisfy, while there is at present no indica- 
tion of any compensating influx of gold. The probability, 
therefore, is that the Bank rate will before long have to 
be moved up again, but at the same time there is nothing 
at present to indicate that any sharp rise will be neces- 
sary. 
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Subjoined is our usual table of rates :— 
BANK RATE and MAREET EATS. 





























te % és % % 
Bank rate..... 3 24 id 24 7 

LONDON MARKET RATE Compared with FOREIGN MARKET RATES 

+ above ; — below). 
' | 

A Fort- ThreeWeeks A Month 

| vestorday. [Last Week | night Ago. | Ago. | Ago. 

Py ee % % % 

With Paris ..... + ;  . - same =_ ‘ 

Berln......, = — 1 - il = } — 1 

» Amsterdam - 32 a wa a eign 

» New York 
qullmoney_— 4  — ¥ EE ie ama 
RATES of EXCHANGE. 

A Fort- ree Wecks, A Month 
Per Mille. | Per Mille. | Per Mille. | Per Mille. Per Mille. 
France ............| "4 for us | *34 for us *34 forus | *3 for us  “2}for us 
Germany .........; 44 agst.us | 6 agst us | 5 aget us i agst us 5} agst. us 
Holland _.......... | 2hagst.us 2 agst us 24 aget us |1j aget us 3) agst. us 
New York..... ... agst. us | 54 aget us | 49 agetus |3 agst us 2 agst. us 


* This is the nominal exchange, and makes no allowance for the premium on 
gold which is charged by the Bank of France. 





MR MORLEY AT CAMBRIDGE. 


Mr Mortey’s speech at Cambridge can hardly be 
regarded as one of his happiest efforts. The Member for 
Newcastle must have been very hard put to it for some- 
thing to say when he had to fall back upon assuring his 
audience that the Liberal Unionists will disappear at the 
next election. ‘‘ At the next General Election,” said Mr 


Morley, “ it will be impossible for any man to fight under 
the banner of dissentient Liberalism, because there will 
be no such banner, and there can be no such party.” 
We shall not be so unfair to Mr Morley as to assume 
that he really believes what he says here, or that he con- 
siders any weight ought to be attached to the silly-season 
vapourings of an irresponsible Conservative M.P., which 
he cites to prove his contention. Mr Morley, of course, 
knows well enough that the Liberal Unionists remain one 
of the most potent political factors in the country, and 
that there is no chance of their disappearing. During 
the last five years the spread of Liberal Unionist organi- 
sations in the constituencies, and the general consolidation 
of the party have been steady and continuous. Instead 
of the Liberal Unionists showing signs of disintegration 
and decay, they must be pronounced to be in a condition 
of greater political health and strength than at any pre- 
vious time in their history. During the period imme- 
diately preceding and following the General Election of 
1886, it seemed doubtful whether it would prove possible 
to form a party which should loyally act with and sup- 
port the Conservatives, and yet not undergo amalgama- 
tion. Experience, however, proved these doubts to have 
been unfounded, and a separate party organisation has 
been maintained, with the happiest results. Mr Morley 
knows this, and he knows also that Lord Hartington, 
Mr Chamberlain, and Sir Henry James still retain their 
influence in the country as leaders of a recognised 
political connection. Under these circumstances, it is 
mere childishness on the part of Mr Morley to play at 
pretending that the Liberal Unionists are a vanishing 
party. Such a method of enlightening the country is 
one which Mr Morley might have been expected to avoid. 
His excuse is, we suppose, that he had to make a long 
speech, and yet had very little to say. Still, even if we 
admit this, we must protest against the use of such 
extraordinarily thin p ing. 

Mr Morley’s first definite charge against his opponents 
was hardly more substantial or more felicitous t his 
mpoeryreinys after the panes) Election there will be 
no suc as a Liberal Unionist . This charge, 
one often made before, and as en etied. destroyed, 
and pulverised by the exhibition of the facts, was to the 

that the Unionists at the last General Election said 
they would have no Coercion Act, and then brought in a 


|| perpetual Coercion Act. We are accused, that is, of 





[September 26, 1891. 


having won the election under false pretences. A more 
monstrously unfair accusation has never been brought 
by a public man against his opponents. Whether 
individual Conservative candidates may here and there 
have started the question of Coercion we do not know, 
but their leaders, at any rate, let it be known that it would 


be necessary to do what Mr Gladstone had proposed to | 


do in 1885—that is, strengthen the law in Ireland. A 
writer in Thursday’s Times shows also that the Liberal 
Unionists, against whom Mr Morley’s sarcasms are 
specially directed, were particularly careful to make their 
position clear as regards Coercion. Their Central 
Organisation, before and during the General Election, 
issued two leaflets dealing with the subject, in which the 
attitude afterwards assumed by them in Parliament was 
distinctly taken up. The larger of the leaflets, which 
was circulated by the thousand throughout the constitu- 
encies, begins by asking what is the meaning of the Coer- 
cion which is said to be the alternative of Home Rule? 
‘‘ Coercion,” it explains, ‘‘ means force—in this case en- 
forcing or obliging the subjects of the Queen to obey the 
law of the land. Is there no coercion in England or 
Scotland? Yes; for Englishmen and Scotchmen are 
forced to pay their debts, are sent to prison for stealing 
and other crimes, and are hanged for committing murder. 
These are all forms of ‘coercion.’ Why should not Irish- 
men also be forced to pay their debts, and be punished 
when they commit crime andoutrage?”’ It is true, the 
leaflet continues, that objectionable forms of coercion 
have been employed in the past, but it points out that 
‘‘ Liberals who object to Home Rule only propose to 
maintain law and order in Ireland by methods of coer- 
cion which might be equally well applied to England and 
Scotland without injuring any law-abiding man.’ The 
leaflet, after quoting from some of Sir George Trevelyan’s 
pro-Coercion speeches, ends by declaring that the 
real alternative is, ‘‘ Coercion by the Queen’s law,” 
or ‘‘Coercion by the law of the National League.” 
The leaflet, that is, defends in substance the so- 
called coercion of Ireland on the very lines which were 
subsequently adopted in Parliament. Yet, in spite 
of the fact that the Liberal Unionist party thus formally 
committed themselves to a strengthening of the law in 
Ireland, Mr Morley does not hesitate to declare that 
they said ‘‘ they would have no Coercion Act.” Surely 
the country has a right to demand that a statesman of Mr 
Morley’s standing should be a little more careful about 
his facts, and a little less reckless in bringing accusa- 
tions of bad faith against his political opponents. 

The portion of Mr Morley’s speech devoted to the 
Labour Question is in pleasant contrast to his partizan 
utterances in regard to the Unionists and Home Rule. 
On the eight hours day Mr Morley’s attitude has always 
been both statesmanlike and courageous, and he hasevery 
right to feel a sense of satisfaction that the better 
working men are coming round to the view which he took 
up from the first. At Cambridge on Monday he once 


more declared that he would never assent to, 


“thrusting an Act of . Parliament like a ramrod 
into all the delicate and complex machinery of British 
industry.” No doubt the leading politicians on both 
sides agree with Mr Morley, but he deserves special 
praise for thus boldly facing the question in time, and not 
allowing the ery to go unchecked till it"becomes a matter 
of urgent necessity to oppose ‘it. Mr Morley very pro- 
perly treats with sympathy the efforts of the working 
men in their Congress to.“ puzzle out” the problem for 
themselves. Already they have whittled down a com- 
pulsory universal 0 hours day to an eight hours da 

which can be rejected by any ie which thinks fit, an 

we have considerable hope that at the next Trade Union 
Conference the regulation of the hours of labour may 
appear merely as a sanitary question in particular indus- 
tries. While, however, this puzzlipg-out process is going 


on among the working men, it is the\ duty. of our states- 
men to meet the question justly and openly, and to argue | 


oe on _—— i — and common sense. 2 a 
ers are fis on thé compulsory regulation of the, 
hours of labour, how can we Da pact thn thre intelligent 
working men to>braveothe:popular.odium which for 


| the time attaches to the advocates. of non-interferemop, J 
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When Mr Morley turned from the hours of labour to the 
land, he, unfortunately, fell back into the hackneyed con- 
ventionalities of his party. Much of what he had to say 
about the villages reads, indeed, like the sentimental out- 
pourings of those soft-hearted townsmen to whom the 
Daily News is just now opening its correspondence 
It is no good for Mr Morley or anyone else 
merely to grow lachrymose or indignant over insani- 
tary cottages. What is wanted is the raising of the 
wages of the rural labourer to a point which will allow 
him to pay a rent large enough to enable good cottages to 
be built. If Mr Morley can discover a scheme for doing 
this, he will win the gratitude of all classes. To call Sir 
Hicks Beach names for his not very luminous speech is 
hardly the way to solve the English land question. 





THE POLITICAL RESULT OF THE FRENCH 
MANCUVRES. 
THERE can be little doubt that the effect of their Autumn 
Manceuvres this year has been greatly to elate, or, as a 
contemporary recently put it, to ‘‘ exhilarate ”’ the French 
people, or that they have much reason for their content- 
ment. Their army, it is evident, is in good condition. 
Official speeches on such subjects are not very trust- 
worthy, because the inspecting generals or the highly- 
placed civilians who make them are often unwilling to 
‘‘dishearten ’’ officers who have worked hard, or to 
“ discourage ’’ the masses of men who feel that they have 
gone through great fatigues, and that if there have been 
blunders the fault has not been theirs. They utter, there- 
fore, conventional words of praise, and diligently conceal 
any doubts they may entertain from the public eye. 
Officers, however, are very critical ; the manceuvres have 
been watched by competent men who are not responsible 
for them, and the consensus is too general to be disre- 
garded. It must, we think, be taken as proved that 
France has in General Saussier a man competent to lead 
@ great army, that his highest subordinates obeyed 
orders with precision and willingness, and that great 
movements were executed with all the promptitude 
that would be required in acampaign. The departments, 
too, have caught up their work ; the soldiers were well 
fed, andin spite of the great numbers employed, the 
mobilisation both of the regiments and of their supplies 
was accomplished without either confusion or delay. 
The officers and men alike acknowledge this, the public 
catches the facts from them and from a few milita 
reporters, and the consequence is the universal an 
unconcealed satisfaction embodied by President Carnot, 
in his dignified speech of acknowledgment. France 
feels that she has an army ; and as an army is necessary 
to France, this feeling of itself soothes away a great many} 
susceptibilities and sources of irritation. France is, in! 
fact, elate, and an elate Frenchman is always a more 
good humoured man than a Frenchman depressed. 
It is upon this point that we venture to question a very 
general judgment upon the result of these manceuvres. 
The idea brought back by a number of English observers 
is that the French are too much excited by the manceuvres 
to remain quiet, that they desire to use their new, and 
as they think, perfect weapon on active service, and that 
they will be ready to give a challenge to Germany out 
of pure wantonness of heart, as well as desire to re-' 
enfranchise their provinces, That is possible, though we 
should say that the remembrance of 1870, described as it 
has been by a thousand pens, is much too recent ; but it 
must not be forgotten that the effect of revived self- 
confidence may be just the other way. A Frenchman 
pleased with himself is, as we have said, a Frenchman in 
good temper, and indisposed for the moment to quarrel 
even with his enemies. He accepts favours gratefully 
instead of sulkily, and is altogether a mord 
amiable being. It was becatise the French a 
had been so elated with its reception at Cronstadt 
that the visit to Portsmouth passed off so well; 
though the weather might have exeused any, sulks 
and that the French Admirals have been so free in’ thei 


| commendation of the British fleet, and especially of our 


































building dockyards.. It is because the manquvres have |} 


revealed such great force in the French Army that the 
Parisians have accepted the passport reforms in Alsace- 
Lorraine in such a kindly spirit, instead of merely say- 
ing that the abolition of restrictions proved them to 
have been needless and a mere outcome of Imperial spite 
or dislike towards France. The French amour propre 
is satisfied, and, therefore, there is a readiness—at least 
for the moment—to regard even Germany with a certain 
toleration. 

This may be doubted because there are two views of 
the French character as exhibited in pleasant circum- 
stances, but about the following there will be less dispute. 
The French people suffer from neurosis, from a tempera- 
ment which, braveas they have always shown themselves, 
is full of apprehensions and sombre imaginings. Whenun- 
happy they always expect the worst. The people have 
suffered ever since 1871 from an idea that the invasion 
might be repeated, that the Army would not be ready, 
and that they might again be deprived of money and of 
provinces. This nervousness has made them see a threat 
in every German movement, has raised the Triple 
Alliance into an intolerable bogey, and has made them 
suspect slight in everything, in English action in Egypt 
and in Italian fiscal policy. The Schnaebele incident 
would not have hurt a people sure of itself, but was 
interpreted in the then French mood of depression 
as @ wilful provocation, offered in order that France, 
by demanding too much reparation,’should seem to be the 
aggressor. This temper was one very dangerous to peace, 
for the #rench, when in this mood, will believe anything, 
and are ready to accept a challenge they dread rather 
than live under the perpetual apprehension either of 
insult or of hostilities. The existence of an army strong 
enough and ready enough to protect the territory dimi- 
nishes or removes this nervousness, and enables French- 
men to reduce events to their proper proportions, and to 
believe that nobody is seeking to force them into war. 
That they think is impossible in the presence of such an 
army, and they become, therefore, reasonably tranquil. 
They can choose their own time, and cannot be taken at 
a disadvantage, and consequently they allow themselves 
an opportunity for reflecticn. 


Upon the whole, it may be allowed that the revived 
strength of France may incline her to peace as well as to 
war ; and we have to consider also its effect beyond the 
frontier. That can hardly be otherwise than peaceful. 
The Germans have since 1870 shown no desire for 
aggrandisement, and have borne great literary provo- 
cation with judicious phlegm; but still their position, 
hemmed in between two fires, is an alarming one, and 
they might, had either Russia or France seemed weak, have 
‘been tempted to end it. Marshal von Moltke, it will be 
remembered, strongly advised this course, counselling an 
immediate invasion of Russia, on the ground that she 
was yearly becoming stronger through increasing means 
for the mobilisation.of her vast forces. The counsel was 


| wisely rejected, but it might in some hour of alarm 


have been accepted had France remained weak. 
It has now become impracticable, and in that im- 
practicability is a strong guarantee of peace. The 
Germans are always prepared for war, but it is 
all the same in the national character, with its strong 
feeling for domestic life, to abhor the p t of a war 
involving an unusual sacrifice of soldiers’ lives. Under 
existing circumstances, a whole generation of young men 
might be swept away. before peace had been again 
secured, and there might be mourning in every house- 
hold in the land. If attacked by the two hostile Powers, 


the whole German army, the active reserve included, 


might be employed in the field, and if the campaigning 
lasted two. years, as Von Moltke predicted it would, the 
deaths in battle and from exposure might number hun- 
dreds of thousands. The Germans, who have no desire 
of conquest and no irritable vanity, will not ran te rae 
if they can help it, and the renewed vitality of the 


sense that your, adversary is strong, and a German : 
reflects only fights when he thinks himself 


either by necessity or-by honour: 
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THE TRADE OF THE EMPIRE. Exports. 
Ar the recent Conference of the Association of Chambers 
of Commerce, when a resolution declaring it to be ‘‘ expe- Total 
dient that practical arrangements should, if possible, be att 
; devised to secure closer commercial union between the Rites as 834,000 
mother country and her dependencies ” was under dis- | Straits Settlements ... 19,983,000 . 
cussion, several speakers complained of a want of | Ceylon.........ssre :226,000 . 
statistical information necessary to the determination of cn ae reeeeevencnenens aeoed 
the questions involved. For that complaint, however, | Trinidad... 2'309,000 
there is very little warrant indeed. The trade statistics Nice i cssstnntek 2,471,000 
of India and our colonies do not leave much to be | Mauritius ............... 8,320,000 . 
desired either in the matter of fulness or of prompt tes popenpestoisepente —,,." 
cA : ° : BEB... .ccocsccccces 416,000 . 
publication, while those of our minor dependencies, | gicrra Leone... 320,000. 
although they are issued much too tardily, may, with matpiberrit 
that exception, be regarded as fairly adequate. Nor 133,982,000... 


: 
: 
- 
- 
i 
| 
is it even necessary for the seeker after knowledge to 
search through the separate returns. In the “Statistical 
Abstract for the Several Colonial and Other Possessions 
of the United Kingdom,” issued yearly by the Board of 
Trade, he will find the main figures brought together and 
presented in a series of tables from which he can obtain 
almost at a glance a fairly complete view of the volume 
and composition of the trade of our colonies and depen- 
| dencies. From that abstract and the more detailed returns 
7. from which it is compiled the Chambers of Commerce 
| can obtain all the information they require, but it may 
help them somewhat in their very laudable quest after 
: greater enlightenment if we furnish them with afew figures 
: as to the extent and direction of the trade of the different 
' portions of the Empire. 
i The year 1889 is the latest with which it is possible to 
Pee deal, and as the returns are not all made up to the same 
E date, it must be understood that the figures do not in all 
i cases relate to the calendar year, but to a period of twelve 
, months ending at some date or other in 1889. For con- 
; venience’ sake, however, we shall speak of the year as 1889, | foreign countries. 
andinthat year the value of total imports of all our colonies 
i and Sandals was, in round figures, £233,000,000, and 
the aggregate value of their exports £230,000,000. These 
totals were distributed between the colonies and depend- 
encies thus :— 
| YeEaR 1889. 
Imports. ee 
; 
| 
: 
: 
: 


£ 
teehee crccccenvecses 109,000,000 .... 94,000,000 
Dependencies ...... +++e 124,000,000 .... 136,000,000 





Dotal .. vccccecosscce 233,000,000 .... 230,000,000 
Of this total trade the imports from the United Kingdom 
amounted to £123,000,000, and the exports to the United 
Kingdom to £96,000,000, and the idea of those who are 
| advocating a closer commercial union with the mother 
| country seems to be that by some scheme of federation 
we may be able to supply the other parts of 
| the Empire with a very considerable portion of the 
£110,000,000 worth of imports they now derive from 
other sources, and to afford them a market here for much 
of the £134,000,000 worth of exports they now di of 
elsewhere. A very slight examination of the foune, 
however, will suffice to show that those who take this 
view labour under a misapprehension. For the sake of 
clearness, let us deal separately with the colonies and the 
cet and taking the latter first, we"show in the 
0 


to turn from forei 


are -— 


following tables how much of the trade of these is carried Iuporrs. Fecen United 
on with the United Kingdom and British Possessions, Kingdom 
a and how much with other countries. It will be noted and British 
A that a few of the minor dependencies are omitted :-— Sent Remagsiane, 
3 Tuporrs. 
a Australasia............... 68,849,000 61,642,000... 
pore TONE ie: os | ea Mimetion.c.: 25,053,000 -.. 10,191,000 ... 
Cape of Good 
and Natal ,........... 15,868,000 ... 13,872,000 ... 
109,270,000 ... 85,705,000 ... 
Exports. 
To United 
Total. eee 
£ 
Australasia seeteeeseces eee . 57,313,000 eee 
North pean “a 19,559,000 9,054,000 
00,000 Good Hope 
OP Natal seeeeceoeere 11,486,000 eee 11,054,000 ove 
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To United. 
Kingdotn 


and British 
Possessions: 
£ 


. 59,714,000... 


BE5 
: 


75,625,000... 

Out of a total import trade of £121,000,000, almost 
£93,000,000 is inter-Imperial, and only £28,000,000 is 
carried on with other countries. 
£28,000,000 there ought rightly to be deducted all but an 
insignificant fraction of the 134 millions of imports from 
other countries at the Straits Settlements. 
13} millions are made up of an entrepét trade which it 
would be an Imperial loss to have diverted. Singapore and 
Penang act as depéts and centres for the exchange of 
commodities between the Dutch and French possessions 
in the East Indies, the Malay Peninsula, &c., and if any 
scheme of Imperial Commercial Union were to check or 
turn the current of that trade it would be an unmitigated 
evil. Practically, therefore, out of the £121,000,000 to 
which the total imports amount, there are not more than 
£15,000,000 which could be affected by any scheme of 
commercial union, and it goes without saying that of the 
goods which these £15,000,000 represent, a very con- 
siderable portion consist of articles for which, under any 
circumstances, it would be necessary to have recourse to 


The exports make a rather different showing. Out of 

a total of £134,000,000 fully £58,000,000 are entered as 
being shipped to foreign countries. 
ever, deduction ought to be made of fully £13,700,000,, 
which represent the entrepét trade of the Straits Settle- 
ments, and when we turn to the £39,000,000 worth of 
goods which India sends to foreign markets, we must 
bear in mind that there is no market within the Empire 
for any but a small portion of the £1:0,000,000 worth of 
opium she annually exports, or the millions of pounds’ 
worth “of cotton yarns and coarse goods she ships each 
year to China and Japan. Unless, moreover, we were 
to put the export trade of India and our other possessions 
into fetters,no matter what fiscal arrangements were 
made within the Empire they would still find it to their 
advantage to seek in foreign markets an outlet for a 
portion oftheir products. The amount of their export trade 
which could be diverted here by any measure of commer- 
cial union would, therefore, be very small indeed, and 
those who imagine that there is such a volume of business 
countries that its diversion. would 
effect something like a revolution in the trade of the 
Empire are under a great delusion. 
ith regard to the trade of the colonies, the figures 
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Inthe case of our Australasian and African colonies, out 
of imports amounting to fully £84,000,000, the value 
of those derived from sources outside the Empire is only 
£8,700,000, while of exports, amounting in all to 
£74,000,000, only £5,700,000 worth are sent to forei 
countries. Thus of the total trade of those colonies fully 
91 per cent. is carried on within the Empire, and any- 
thing more nearly approaching than this to the state of 
things which the Imperial federationists profess to aim 
at it is difficult to imagine. Obviously Imperial com- 
mercial union is not needed to keep the trade of these 
colonies in the hands of the subjects of the Queen. The 
case of Canada is different. The larger portion both of 
her import and export trade is carried on with foreign 
countries, and it is to her, therefore, that the advocates 
of Imperial commercial union should turn their attention. 
Can they produce any practicable and mutually beneficial 
scheme for turning to this country and to other British 
possessions the trade that flows from Canada to the 
United States? If they have anything definite to propose, 
they may rest assured that they will be listened to with 
attention. For the moment however our object is not to 
discuss more or less visionary schemes but to furnish the 


Chambers of Commerce with a portion of that statistical 
information they are calling for. 








THE QUARTER'S MOVEMENTS IN THE STOCK 
MARKETS. 
In the first half of the year business on the Stock 
Exchange was upon a very restricted scale; but in the 
past quarter a sudden change has occurred, owing entirely 
to an outbreak of feverish speculation in American rail- 
way securities. Prices in that department have gone up 
with a wild rush, and although the movement has just 
recently sustained a decided check, operators, as a whole, 
are disposed to anticipate its speedy resumption and con- 
tinuance. As we frequently pointed out before the advance 
began, the conditions undoubtedly favoured a substantial 
improvement in American railway securities. In the first 
place, short crops in Europe coincided with an exception- 
ally large harvest in the United States, the position in 
this respect closely resembling that which existed in 1879. 
Moreover, prices generally even now stand at a low level as 
compared with previous years. In addition, there is 
good reason to believe that in what may be termed the 
underlying—that is, the more permanent—conditions, a 
change for the better is slowly taking place. Competition 
amongst the railways is now less virulent, and, as a con- 
sequence, rates are better maintained ; while at the same 
time the country continues to rapidly develop both in the 
West and the South. Hence an advance has seemed 
justified, nor have the prospects recently become in any 
respect less favourable; but speculators have run up 
prices very rapidly, and hence it is not surprising 
that a reaction has recently been experienced. The 
“boom” in American rails, for so it must be 
termed, has not had much effect upon other depart 
ments. It has no doubt tended to dispel the ner- 
vousness and apprehension that had so long prevailed— 
a legacy of last autumn’s crisis—and has thus 
strengthened quotations in most directions, even in those 
where the market factors as a whole were adverse. For 


Great Eastern 
instance, the ‘‘ boom” helped to harden home railway 
stocks, which had been freely sold by operators for the | Hall and 


fall, while it gave some measure of support to the Foreign 
market. Inamuch more positive degree it hasinfluenced 
trust securities, mining shares, and American cable and 
brewery issues, some of which had no doubt been unduly 
depressed. Still, the advance in the general level of 
market prices, outside of the American railway section, 
has been slight, and this is but reasonable, for the excep- 
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tional prosperity of the American farmers largely results 
yore : e bad fortune of agriculturists on this side of the 
ic. 


How prices have moved in the American railway 
market can be clearly seen from the following figures. 
















Rise or Fall 
Beginning} End of 
Now. of > On 
Quarter. 1890. | Quarter. 
Atchison shares 
Do Income bonds ...............++ sg ; 17 
Central Pacific shares.............. 32 + 
Chicago, Milwaukee, &c., shares at +l 
Denver and Rio Grande Ord. ... 1 1 + 3 
PEMDNOOE SS saiccsccssdéve vases ort + li 
Illinois Central.. 96 12 os 
Lake Shore shares .. ............... 12 ll +1 
Louisville and Nashville ......... 75) aot + 7 
New York Central ............s000 1024 109 + 113 
New York, Lake Erie, &., Ord. 1 23 +l 
N. York, Ontario, and W 16 19 +b 
N.Y., Penns., &c., 1st Mort...... 5 + 9 
Norfolk and Western Preferred) 56% 52: oF 
Ohio and Mississippi Ord.........| 2 18 24. + 7 
Pennsylvania $50 shares ......... 51 54 ee 
Philadelphia & Read. $50 shares 14 21 + 6 
Do lst Income Bonds .........| 69 52 70 + 173 
Union Pacific shares ...0/0868:) 41 444 57 - 3 
Wabash Preferred .............0000-) 31 23 24 + & 
Do “B” Debentures............| 50: 354 ay + 16 
Canadian Pacific shares...........| 92 82) 79 + 10 
Grand Trunk lst Pref...............| 72 61 ‘ot +11 
Fe  iicinssnieinuassanensionknal ot 4 + ll 
Do 3rd Pref............ 28 22 264 + 


On the quarter, if we except Union Pacifics, the 
advance ranges from 14 to 17}, the gain in some instances 
being equal to 60 per cent. Looked at in the latter way 
indeed, the improvement is most marked in some of the 
low-priced securities. As a result of this movement, quo- 
tations are for the most part above the level of a year ago, » 
but, of course, at the close of September, 1890, prices were 
considerably below the best points of that year, the crisis 
which came to a head in November having been in some 
measure anticipated. Several issues, including Denver 
and Rio Grande, Louisville and Nashville, Norfolk and 
Western, and Union Pacifics, are still below last year’s 
prices, despite therecentadvance. The last-named, indeed, 
stands at an exceptionally low level, for the fact that it is 
practically bankrupt has become known. Denver issues 
have been depressed by the ‘‘ passing’ of the dividend on 
the Preferred, while the somewhat unsatisfactory 
prospects of the cotton crop account for the fall 
recorded in the issue ofthe two Southern roads. In 
some of these instances certainly prices are quite as high 
as the facts warrant, regarded from an investment stand- 
point. At least as much may be said of Chicago, Mil- 
waukee, and St Paul shares, upon which not only was no 
dividend paid, but none was earned for the year ended 
June 30. The system will greatly benefit from the 
big crops in the West, but even if 5 per cent. were 
earned upon the Ordinary shares in what must 
be regarded as an exceptional year, they appear, like 
Grand Trunk stocks, abundantly dear at the current 
quotations. Many other issues, however, still look 
attractive as speculative ventures, and are not unlikely 
to score a further advance by the end of the year, 
although the tone at present is dull, owing to the “ passing” 
of the Missouri Pacific dividend, which is attributed on 
the Stock Exchange to the fact that Mr Jay Gould is 
a ‘‘ bear,” and desires to break the market. 


The movements in home railway stocks can be seen 
from the following table : 
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aaa to the company’s excellent traffic returns, 
Midlands have gained decidedly in price, while Brighton 
i “A” have rallied 84 points in the face of declining 
receipts, but most other issues only show a slight im- 
provement. Compared with last year‘Metropolitan Con- 
solidated exhibits, in addition to Midlands, a substantial 
gain; but otherwise prices are lower. As will be seen, 
the Southern deferred stocks, North-Eastern Consols, 
North-Western, and Great Northern “ A” have suffered 
especially. It cannot be said that the prospects of 
the railway department are encouraging, for trade 
is dull; and hence the traffic returns show but poor 
results, while in addition, the increased dearness of money 
is likely to neutralise the support derived from the 
existence of a “‘ bear ’’ account. 

Apart from the fall in Uruguayan stocks, due, of 
course, to the admitted insolvency of the Government, 
and the recovery which has taken place in Chilian 

| bonds since the conclusion of the civil war, no great 
changes have occurred in the Foreign market. The 
: movements on the year, however, are heavy, for in the 
interim the River Plate has become insolvent. 
figures are as follows :— 


The 


Prices. 















End a 
Beginning | On On 
Now. otunster.) an 1? | Quarter. | Year. 
Argentine 5% 1886 ..............00. 64 644xd | 84 a — 194 
Do Cedulas*B” ......... 20 Te ee ~ — 183 
Brazilian 4 % 1889 ......cccreseereee] 71 74 _ — 12} 
Buenos Ayres 1882 .......ss0vsee| 42 3 6| 90 > — & 
Ohbilian 4 % Gold Loan wees | 92 82x 101 + — 10 
Egyptian Unified .. ... ........,000+ 97} 96 97} + § = 
French 44 per Cents. .. seat ae 1 105 ove _ 
Greek Fives ....... ee 84x | 93h — 23 —i1l 
Guatemala External ....,.......... 43 3ox | 84 + 4 —l 
Hungarian Gold Reutes ........| 883 892x 904 — 1 — ly 
j Italian 6 %.. ee 90gxd; 935 — — 3 
’ Portuguese 8 7 Sr lacibgamembtacda | 378 | 424 62 aie | aot 
asian 4 es 97 99. + 1 _ 
NE tte, sevoes| 72 724 77 — 43 -- 
Turkish, on” Li vinglamaidonibccteat 95} 953 — ¢ — 23 
Do  Groupl.. mss 42 43 | 42 a | ; 
Do peer Iv. senses) 17% 184 18 — iz - 
i Romer’ J wenbscedoroees| sot yeoat | . _ at a 


Many International stocks, it will be seen, still stand at 
an extremely high level. 


| On the whole,the great mass of miscellaneous securities 
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have improved during the quarter, although they are 

still for the most part quoted lower than in 1890. The most 

prominent feature, perhaps, has been the recovery in 
Trust stocks, which are in some cases 10 to 15 per 
. cent. above the lowest points touched a few months 
ago. Many shares have rallied sharply in the past 

few weeks. There has, for instance, been a large 

i demand for Electric Light shares, both of a specu- 
: } lative and aninvestmentcharacter,the result being a sharp 
advance in prices. American Brewery shares still mark a 
considerable loss as compared with a year ago, although 
an improvement has recently taken place; but Cable 
securities are mostly higher both on the quarter and the 
year. On the other hand, Mexican Railway stocks and 
most South American railway issues have lost ground 

| greatly. It is, however, impossible to refer to the 
| movements in detail, owing to the immense magnitude 
| of this department. 























MAY A VOYAGE POLICY LAST MORE THAN A 
| YEAR ? 
| In replying to a question put by a London insurance 
} company as to “whether @ floating policy on merchan- 
|| dise for voyage can have declarations made thereon after 
the expiration of twelve months from the date of the 
policy,” the Inland Revenue Assistant-Solicitor states, 
“that, the duration of any policy of sea insurance is 
limited to a period not exceeding twelve months. De- 
clarations cannot, therefore, be made upon a policy after 
that period has expired.” 

This view of the law, if correct, involves a considerable 
alteration in the practice of underwriters and brokers. 
Policies of insurance are either time or vo 
ppinics. or partly voyage and partly time. As 

policies, it is perfectly clear that they cannot be 
made for more than twelve mon But ies 


\ , 
(|| Bow commonly run for a longer period ; ; and if 
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Revenue be right, it follows that many of these latter are 
null and void, and that this plea would be a sufficient de- 
fence in an action on one of them in a court of law. The 
uncertainty created by the Inland Revenue letter should 
not be allowed to remain. ‘‘ Uncertainty,” we call it, 
for we cannot accept the letter as final, being inclined to 
believe that the law, if tested, will be found to endorse 
the present practice and to negative the Inland Revenue 
view. 


The Act of Parliament which levies the duties recog- 
nises two classes of policies—viz., those ‘ for or upon any 
voyage,” and those ‘ for time,” and fixes different duties 
for the two classes. It also enacts that ‘‘ no policy shall 
be made for any time exceeding twelve months, and 
every policy which shall be made for any time exceedin 
twelve months shall be null and void to all intents an 
purposes.” The question is whether this last provision 
applies to time policies only or to v de policies also. 
Or, to put a concrete case, is a policy dated 1st January, 
1890, by any ship or ships from Melbourne to London on 
wool to be hereafter declared, which receives declara- 
tions throughout 1890 and into 1891, a policy ‘‘ made for 
a time exceeding twelve months,” within the meaning of 
the Act? From a consideration of the wording of the 





u.__| Act, and of the probable intention of the Legislature as 


gathered from the reason of the case, we think not. 
Observe the words ‘‘ made” and ‘‘ made for a time,” and 
consider their force. ‘‘ Made,” implying intention; ‘‘ made 
for a time,” the intention being that the insurance should 
cover a certain space of time, that time, in fact, should be 
of the essence of the contract. Are such words applicable 
to the wool policy we have instanced ? Wethink not. The 
contract means that whenever the shipments are made, 
whether this week,or month, or twelve or eighteen months 
hence, they shall be covered. How can such a policy be 
said to be ‘‘ made ” (with the intention of lasting) ‘‘ for a 
time’? There is surely a difference between a policy 
being ‘‘ made for a time exceeding 12 months,” and its 
lasting more than 12 months. And this difference is 
essential when we bear in mind that there isa class of 
policies contemplated by the Act to which these words 
are exactly 5: ee viz., those covering a definite 
space of time. Not only from the phraseology, however, 
but also from the probabilities of the case do we conclude 
the intention of the Legislature, and firstly, the provision 
in question is intended and is necessary to protect the 
revenue. But for ita time policy, paying one duty only, 
might last the life of a ship. But with voyage policies 
the case is different. For each hundred insured, a duty 
of threepence is paid, whether the goods are declared 
at once or eighteen months after the policy is 
made. It is true the revenue might gain by 
applying the provision to voyage policies, but the 
wor descriptive of the gain would rather be “ confis- 
cation ’”’ than “protection,” for the unused stamp 
on the undeclared balance when the twelve months ex- 
Ree would be lost by the merchant. And secondly, the 
ifficulty, if not impossibility, of compliance with the 
law as enunciated by the Inland Revenue, is evidence 
against it. It is of the first importance that the com- 
mencement and ending of a risk should be clearly defined. 
The limits are plain in a time policy—noon on one date 
to noon on another—and also on a voyage policy, ‘‘ at 
and from ’’ one place to another. But what shall we say 
of a voyage policy which is apt to be suddenly terminated 
on the high seas by the operation of a Stamp Act? To 
take the case of our wool policy. A ship sails from 
Melbourne in Octobder, 1890, and is lost in the English 
Channel in January, 1891. The policy being more than 
a year old at the time of the accident is null and void, 
and cannot be enforced by the merchant. Is it credible 
when such a construction is not necessary for the pro- 
tection of the revenue that it can possibly be the true one, 
especially when, as we have shown, it is necessary 


_ when understood in another sense? The Inland Revenue, , 


we think, can hardly have fully considered the question, 
and, indeed, their letter contains evidence that they have 
licy is limited. 
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and end, and the law ~- nothing about declarations. 
A declaration may be made after a risk has terminated, 
or before it has commenced, and what the law recognises 
is the time for which a policy is made, i.e., the time 
during which a risk lasts. To judge from the Inland 
Revenue letter, if our Melbourne ship had been declared 
in December, though lost in January, it would have been 

covered ; if declared in January, it would not. Wehave 
no hesitation in saying that this view is an ill-considered 
one ; and before it is generally accepted by the mercantile 
community we hope Lloyd’s, or some other representative 
— will take means to obtain a judicial declaration of 
the law. 







































Under these circumstances, it remains to be seen 
whether the five-franc piece of the Latin Union will | 
not henceforth form part and parcel of the new monetary | 
system, and become legal tender up to any amount | 
in future, as it has, in point of fact, already been for jf 
some time. As far back as July 26, 1888, this piece f 
was given forced currency in the Regency at the fixed |} 
price of 84 piateen, @ privilege which had not been | 
accorded to the fractional currency of the franc type. 

__ it is curious, anyhow, to see that a bi-metallic es | 
like France had introduced de facto the single gol 
standard into the Tunisian Regency, a country finding 
itself under her protection and command. Opinions, it 
is true, differ as to the real state of things in this respect 
in former times, and it will even be asserted that bankers 
and merchants there have for ever solong clung almost 
entirely to gold money, but, with all that, Tunis had 
legally adopted the double standard. No doubt a great 
deal of confusion has been reigning at times in the 
country as to the real value to be attributed to the one 
or the other coin, but if confusion there was, it applied to 
gold as well as to silver money, and the last decree of the 
Bey, dating 30th May, 1878, has after all proved that 
the double standard existed in the country. This 
decree reduced the price of the ten-piastre piece in gold 
in reality to 93 piastres and that of the four-piastre piece 
in silver to 3} piastres. On this basis the ratio between 
the two metals worked out as 1 gold to 16} silver, and 
the price of the white metal had thereby been fixed at 
about 58d. Needless to add that the decline of the 





THE TUNISIAN MONETARY REFORM. 
[CoMMUNICATED. ] 


Tue long projected reform of the monetary system of the 
Regency of Tunis has at last become an accomplished 
fact. The new currency is based upon the franc 
and its subdivisions, and the transition from the old to 
the new currency takes place on the footing of 1 piastre 
being reckoned equal to 60 centimes. All the old 
pieces have to be exchanged against the new money— 
the greater part of which has already been struck in the 
Paris Mint—by September 15, 1892, as regards the 
minor coin, and by March 15th next with respect to the 
gold and to the silver coin of larger denominations. So 
far the following new pieces have already been delivered 
to the Government by the French authorities :— 


ey 


, 











Francs. metal in the London market drove the country practically 

In gold, 20-franc pieces ......s..sessseenreeeees 8,000,000 into the arms of the single gold standard, which now has 
> —-—«LO-FANC PIECES ........serreeseerereres 4,000,000 apparently been officially established. 

en Ge ene 12,000,000 A word has still to be said about an experiment made 

, Francs. with regard to a new Tunisian gold coin in the Paris 

In silver, 2-franc pieces ..e.scscesecsserereenes 1,190,000 Mint at the beginning of this year. In poini of fact, a 

» a PICCES .....ssssseerrserrereees oo piece of 25 piastres had been struck there and introduced 

- F-franc PICCS .0......eeeeereserseeee 5,000 into the Regency by way oh m-trial. <Hieb the ugly 

ee edlnen 3,500,000 denomination of 15 francs which the French equivalent 

Francs produced, and the desire to do away altogether with the 

In bronze, 10 a sisevesesannnseserscesevenaanes eas clumsy valuation in piastres led to the introduction 

” ee ee 20, pure and simple of the French monetary system. The 

2 eee 5,000 country may be congratulated on this great improvement, 

and the scientific world will likewise notice with satis- 

GOD iL oi cdcccevecssscdecstessededsdivtebedee 500,000 faction that no tampering with the Tunisian currency 


has been tried here by the introduction of de- 
preciated silver money, which nowadays is so often 
forced into the circulation at full nominal gold denomina- 
tions. 


All these pieces are exactly of the same weight, fineness, 
and diameter as the French coins, but they bear on one 
side the respective Arabic inscription, in order to dis- 
tinguish them well from the latter. 

The principal feature of this change in the Tunisian 
currency is the absence of a five-franc piece, which 
forms the connecting link between gold and _ silver 
money in the French currency system. As matters stand 
now, the present Tunisian currency appears, therefore, 
based upon gold only, and silver plays exclusively the 

art of fractional currency as in England. This is a most 
important point, and requires further explanation. 
he fact is that France had her hands fettered by the 
treaty with the Latin Union, which does not allow the 
coining of any more five-franc pieces in any of the respec- 
tive countries. It is true, Italy has created a five-lire 
piece—the so-called tallero eritreo for its African colony 
—but on this occasion she has taken good care to distin- 
guish it well from her ordinary scudi, which are of the 
ordinary French type, while the colonial piece weighs 
28-125 grammes, of the unusual standard of 0°800. In 
this case, therefore, the Latin Convention has in no way 
been violated, and none of the respective countries would 
ever have to fear the clandestine introduction of such an 





COTTON MOVEMENT AND CROP OF 1890-1. 


(Abridged from the New York Commercial and Financial 
eon 
From the following statement of the cotton crop of the 
United States for the year ended September 1, 1891, it will |; 
be seen that the total crop this year reaches 8,655,518 bal 
while the exports are 5,790,634 bales, and the spinn j 
takings are 2,637,541 bales, leaving a stock on hand at the jj 
close of the year of 228,684 bales. } 
Receipts and Stocks. 

The table which follows indicates the stock at each ~~ 
on September 1, 1891, the receipts at the ports for each of 
the past two years, and the export movement for the past 
year ney lnsdatelle and the totals for 1889-90 and 
1888-9. 
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Britain.| nel. |France Foreign.) Total. 
40) 10,563) 410,106' 566,467 1,965,5 

246,176 | 40 





1 
uncommon coin. So far so good. Yet, it is clear that ~e ae 20.28 oan 
the Regency, accustomed as it was from time immemorial 13,876, 25,108 107,360) 
to use silver coin of a high denomination, will hardly be | gigs! iba7 68189) 168 
able to do in future without such money. There existed 06}... | 12.518) aan 
up to this very day the 15-piastre piece, a rather queer | Boston . | TIO) 
coin of 15°65 grammes 0-900 fine, as current money, which wrer 93,275 


was taken as payment uptoany amount. This piece will 
now be asiaphk in exchange against the new money at 
the rate of 3 francs, but a certain gap will most likely be 
created through the disappearance of poe nem which Ma fi seated 
so far is not replaced by a new coin o ut the same | —7*F_--- AT TST GEN) LEG LOTSEE’ 41567 1200087 4,87 
Sencmination ace a 
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Adding the shipments from Tennessee and elsewhere direct 
























to manufacturers, and Southern consumption, we have the| Bales 400 Ibs. | Great ; Conti- 
following as the crop statement for the three years. tain.| nent. [europe 
BI seiticnresesanseah 
Year Ending September 1. | Tete. Smeoooaaosam 800 
1g, | BIB 22 0000713,128,000 2.064.000 5,1 296 
erie - ae A. Suah.00 208400 81 152,000)1 























































Bales. Bales. | Bales. Average 6 years iba 000 
Receipts at the shipping ports....... sao TT TT 5,547,757 | Per cent. 6 years T Deo a8 tae 
Add shipments from Tennessee, &c., sd 3,015,000 
direct to manufacturers ................++! 1,056,452; 888,095) 900,722 1870.1 - oe 2,806,000 Ton 
i cicncchiinennniiiiiaisedl 8,049,602 6,764,248'6,448,479 | 1864.9. 3465000 1,461,000 $925; 
Manufactured South, notincluded ei 605,916, 549,476 426,603 1866-7 viceneerneee 24960,000 1,703,000 4 "263; 
! om| 4 3a 000,740,000 83800035 00 
_ Total cotton crop for the year .........'8,655,518 7,313,726'6,955,082 | _siverage 6 years a Te toe 10 ine 431 





The following is the total crop each Yeas Snes 1838 : § The res for European consumption for 1889-90 and 1890-91 will probably 
Years. Bales. , Years. Bales. , Years. > unio slightly by Mr Ellison when he makes up his October annual. 
170,388) 1853-4 ...... 3, i This line gives the increased — in the consumption of 1889-00 com- 
e0ene?, Se ete saane 4 | pared with the consumption of 1884-5. 
veseee FLO, 420) L01G-O «00.05 [oer oe, ope oe t This line gives the increased percentage in the consumption of 1883-4, com- 
pared with the consumption of 1878-9. 
t This line gives the increased percentage in the consumption of 1877-8 com- 
pared with the consumption of 1872-3. 
* This line gives the increased percentage in the consumption of 1871-2 com- 
pared with the consumption of 1866-7. 
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1887-8 ...... 7,017,707) 1870-1 ...... 4,352,317) 1850-1 ...... 2,415,257 
1886-7 ...... 6,513,623) 1869-70...... 3,154,946) 1849-50...... 2,171,706 
1885-6 ...... 6,550,215) 1868-9 ...... 2,439,039 1848-9 ...... 2,808,596 
1884-5 ...... 5,669,021) 1867-8 ...... 2,498,895 1847-8 ...... 2,424,113 : : : 
1883-4 ...... 5,714,052) 1866-7 ...... 2,059,271' 1846-7 ...... 1,860,479; By including India, the actual world’s consumption for 
865 -6 987) 1 i 


series of years would appear as follows :— 




















_..... 6,589,329] 1860-1 ...... 826,086. vecccs l0G,D World’s Great ; Con- | United 
oan j a ated Consumption. Britain.| tinent. | States.| India. | Total 
idl blood | secove APBBOMBS | 1000-2 ...2550..-0.5.02 4,318,000/4,527,000 2,958,000 *1100000 12,903,000 





,290,000}2,731,000, 988,293 12,043,293 








18756 4,669,288 "645, BI cose tencescael ;770,000)4,069,000 2,685,000, 870,880 11,394,880 
1874-5 ...... 3,832,991) 1854-5 ...... 2,932,339 STE Seiioves cos nunoede 3,841,000|3,796,000 2,550,000) 771,670 10,938,670 
: i SE oie ccncheiccoecst 3,694,000 |3,640,000 2,423,000 711,800 10,468,800 
The average weight of the bales and the gross weight of | 1885-6 .................. 3,628,000'3,465,000|2,278,000 630,300 10,001,300 
the crop since 1874-5 has been as follows :— asa 3,433,000'3,255,000'1,909,000| 584,800) 9,181,800 
I | 
SUPE” cavcceoudccovoscts 3,666, 3,380,000 2,244,000 520,700, 9,810,700 
SEEM scr sccseceneteucee 3,744,000' 3,380, 2,375,000 447,400 9,946,400 
BETZ oeeseeeee 3, 40,000 5,198,000 2,197,000 399)600 9,434,600 
Ne ..13,572,000' 2,956, 118,000; | 9,017, 
an ee ee ee ea Pa... a0 3,350,000 2,750,00011,981,000| 301,480 8,382,480 
on (ha) 3'437,408,99 .... 496°66 | 1878-9... enna. 2,843,000'2,596,000'1,784,000| 262,230. 7,485,230 
oe Se 7,017,707 3,406,068,167 ...... 485°35 * Estimated. 
=. PET pre 6,513,623 ... 3,165,745,081 ...... 486-02 
dime AD Sonsenacs 6,550,215 ... 3,179,456,091 ...... 48540 Notr.—The above does not include American cotton con- 
— ans seeeeeees cae . afte evens ae sumed in Canada, in Mexico, and burnt. 
— 1882-3 |........ 6,992,234 ... 3,430,546.794 ...... 490°62 As to the trade in the United States the inference sug- 
— 1881-2 ......... 5,435,845 ... 2,585,686,378 ...... 475°67 | gested by the facts and features of the past year is that the 
a7 ee epccones ae mae oye oe 481°55 outlook for the .coming season is not promising. In some 
— 1878-9 ......... 5,073,531 ... 2,400,205,525 ...... 473-08 | lines of goods that conclusion would be, we think, clearly 
— 1877-8 ......... 4,811,265 ... 2,309,908,907 ...... 480°10 | authorised if the months of the year before us were to be 
ih a. snpeentes cae ae aeene ane ar 46 only a repetition of the year under review. But fortunately 
— 1874-5 ......... 3,832,991 ... 1,786,934,765 ... .. 468:00 | this season opens on a peculiarly favourable crop situation 
Consumption. in the United States. Never before has it happened that 


The more prominent conditions which have controlled 
during the twelve months, and are at present controlling 
the cotton goods trade of Europe—the speculation in silver, 
the unsteadiness of the quotation for raw cotton, the mone- 
tary crisis in November, and the state of affairs in the 
Argentine Republic— point apparently to a somewhat 
smaller consumption of the raw material in the coming year. 
But besides, there are other facts of a like import, such as 
the threatened famine in Russia, and the short crops and 
high prices for food products all over the continent—facts 
which in themselves hardly permit a continuation of monthly 
takings by spinners at the old rate. We now add our usual 
tables of consumption and supply of cotton throughout the 
world, the statement covering twenty-five years. The 
figures are not the takings of the mills, but the actual con- 
sumption of the mills, and are in al] cases expressed in bales 
of 400 pounds. 


the country has raised such surpluses of food products and 
has had such a demand awaiting those products as seems to 
be in prospect to-day. The change in the conditions of our 
industries which this circumstance promises to effect can 
hardly be exaggerated. We are aware that the South 
is this year a much less favoured section than the 
West on account of the abnormally low price of its 
chief staple. But we look ‘to see cotton advance some- 
what, for the price has latterly been so low as to 
discourage planting, and even to discourage the employment 
of extra labour in gathering the poorest and the thinnest of 
the yield. As to the number of spindles in the United 
States, the Census Bureau will before many months be able 
to make a the correct figures for 1891. We find that in 
the South there has been an addition during the past year 
of 131,000 spindles, and in the North only about 100,000 
spindles, making the tutal additions for the whole country 
in 1890-1 about 231,000 spindles. With these changes the 
number of spindles in the whole country at the close of 
1890-1 and of the previous five years would be as stated in 
000 | the subjoined statement. 


1889.90. | 1988.9. | 1887-8. | 1886-7. | 1885-6. 











The total takings by spinners North and South during 
1890-1 have conched 2,637,541 bales, of which the Northe 
mills have taken 2,031,625 bales, and the Southern mills 
an | 605,916 bales. The following statement shows the takings 
and consumption. | 


| r 
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| 1290.2. j28¢0-90. | 198.0. | 1887-8. | 1886-7. | 1880-6, 
[aa tae | Bales. 








Taken by— Bales. | Bales. 
Northern mills ..................'2,031,625 486 1,787,121)1,679,658:1,777,676 
Southern mills.................-... | 605,916) 549, ego 8 ‘507529) "340,000 





——, 








wo aio" nd 


2,037.54 
erasconete | 17,505) 24,51 
Total year’s supply ........'2,654,906 2,340,118 2,295,902 2,212,587 2,132,676 





2,267,089 Petes hon eon 














Consumption (estimated)—| ba | | 
Northern mills .................. 1,925,000 1,800,000 1 1,779,50011,749,250 1,657,676 
Southern mills... 606,916) ‘549,479 “00008 H43'3731 397.909) "340.000 
Total consum: 2,349,478 2,315,603 2.222 2,147,179 





Lis 8 2,530,916 2,349,478 2,222, 873'2,147,179 1,997,6 
Total supply as above _.._. Ze onan MOI abe 2212087 Tere 
Leaving mill stocks Sept. 1... 123,990 17,366! casas 75.005 65,408! 136,000 
The foregoing leaves stocks in spinners’ hands at 123,990 
a and shows that the United States consumed 2,530,916 
es. 








Tue New Crop AND ITS MARKETING. 


The crop now making is sure to be smaller than that of 
last year. This conclusion has, indeed, been apparent from 
the start. What the exact outcome will be it is, of course 
too early to determine ; but taking the perfect conditions of 
a year ago to make comparison with those at present 
ruling, we see no way to avoid the conclusion that a material 
deduction from last year’s yield will have to be made in 
estimates. This year early marketing has been neither 
hindered nor stimulated, and hence a very fair idea of the 
condition of the plant can be gained from the following 
statement. Texas receipts are much larger than in pre- 
vious years, the drought having ripened the cotton rapidly. 
All the other States report small arrivals. 


ARRIVALS of New Corron. 


Total all porta to| Balee.| Bales | Bales Bales | Bales.| Bales. Bales. 
September 1 ...| 61,577! 81 205! 46,569! 37,753, 59,972| 29,807 24,034 


er 


Sea ISLAND Crop AND CONSUMPTION. 


The total growth of Sea Island this year is 68,118 bales ; 
and with'the stock at the beginning of the year (90 bales), 
we have the following as the total supply and distribution :— 





Bales. 

a litem 68,118 

INT auicd ones ciceccrianhaccresinsowengeesscennebeesaaans 90 

Be eis cists des ntdbideneddlerscéactiversgabalebe 68,208 
Distributed as follows :— Bales. 
Exported to foreign ports ...............ssccssensseeseees 39,116 
SE ES os cn. ose Sac oon ersqnegitosesdmmapappneonses 2,441 

—— 41,557 

Leaving for consumption in United States ............... 26,651 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 26,651 bales, or 7,507 bales 
more than in the previous year. 





BUSINESS NOTES. 


The New Zealand Land Tax.—Seldom, if ever, has there 
been more inequitable legislation by any British community 
than that contained in the Land and Income-tax Assess- 
ment Bill, which it would seem passed the Lower House 
in August, and being a money Bill, can hardly be altered 
in the Upper House. At the General Election at the 
close of last year, a number of labour candidates found 
seats in the New Zealand Parliament, and a new Admin- 
istration being established through their instrumentality, 
it is perhaps natural to find such measures as a Sho 
Hours Bill, a Factories Bill, an Employers’ Liability Bill, 
and a Truck Bill being passed. Members have also 
proceeded to vote themselves increased remuneration for 
their services, although the salaries of Government 
employés have been cut down all round after a wholesale 
fashion. But over and above that there is the new 
income-tax which all public companies will be required 
to pay at the rate of 1s in the £, while the people in New 
Zealand will mostly secure large abatements, and the 
working classes will escape — And finally, 
there is the land tax, which is the most strongly pro- 
nounced of them all—a tax which the Government do not 
seruple to state is imposed with the view of cutting up 
the large estates for the benefit of the small settler. This 
is accomplished by means of a tax from which people 
whose holdings are valued at less than £1,500 are freed 
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altogether, they being at the same time entitled to deduct 
up to £3,000 as the value of improvement, while large 
landed proprietors are mulcted to the extent of double and 
even treble the initial rate. Taking the initial tax at 1d 
in the £, the following table shows the ascending scale 


by 4d in the £ until 23d is reached :— 
Rate of 
Graduated Tax 
in Addition 
When the Value And is Less to the 
is than Initial Tax. 
£ £ a 
A=. rbvcnsstebave LESSEE tee wee as é 
10,000 SIND 55 ccikinniiccsinda 
I erence ae Ee iskiinscirciliinencs ; 
MN evkiccotinteais TS inks sxc senna heen ; 
WN tc casccaeens I aus ckSecactahaenes H 
OS ib caneaseens PO vscinslidcnididies ? 
TOROS | resins WES: kaccdicdismacddéc S 
DR Fi cnsasvoscodtinn DR aikessiontecrmminn 1 
I ees cagkeiciicds a RIE Vaectins xndesceds 1g 
i SAS 150,000 oooeccccccsseesees 1} 
BED, GOD-- .. crcicicsovcns RO ven tieccecisvess » -ay 
EVO RIGO icsictescnaboes RS va Coils ae oO 
IGGOGO -.iidicsicice IN vochicccccksicanstes 18 


ee eeeeerereree . eee weeee eeeeteeee 


Further, absentees are to pay 20 per cent. additional. 
This rate of taxation, it should be remarked, is on the 
assessed capital value of the estate—not on income, and 
it is easy to calculate what the equivalent on income 
amounts to. Taking the highest rate of taxation (for 
estates valued at £210,000 and upwards)a land tax of 


23d means :— 
5 
aT 


3s 9fd 
” ” 7 ” ” ” ” 3s 3yd 
Such a form of taxation is grossly unfair; but when 
an impost reaches as much as 4s or 5s in the £ on income, 
it means the forcible writing down of capital value and 
income by a most alarming amount. Beyond this, mort- 
gages are to be taxed. The landowner is required to 
pay on the total value of his holding, but can recover 
ld in the £ on the amount of any mortgage from the 
mortgagee. Either this means a compulsory reduction 
of interest on mortgages throughout the colony, 
a reduction which may affect £40,000,000 of capital 
so employed to the extent of § or } per cent.per annum, or 
more likely it will result in a general increase of the 
current rates for mortgages, or the wholesale surrender 
of estates into the handsof mortgage companies. Now, 
mortgages are mostly effected by means of British capital 
imported into the colony, and the effect of this measure, 
if it be permitted to come into operation on April Ist 
next, cannot fail to be disastrous. If New Zealanders 
have any respect for their good name and credit, they 
will not suffer such measures to pass. If the Government 
desire to cut up the large estates, let them buy them up 
on fair terms (the present holders would be very glad to. 
sell), and parcel them out afterwards. Within the 
past few days contracts for the purchase of New Zealand 
lands have been cancelled in view of this legislation. 


If the estate returns 4 per cent., the income-tax per £ will be 
5 


” ” ” ” ” ” 


” ” 6 ” ” ” ” 


Recent Capital Applications. — Notwithstanding the 
greater activity which has prevailed on the Stock 
Exchange during the past few weeks, the company pro- 
moter has not ventured to break through the reserve 
which has characterised his attitude ever since last year’s 
collapse. Asa matter of fact, the dearth of new issues 
during the past quarter has been more marked even than 
during the two previous quarters of the year, in spite of 
the scarcity which then prevailed. This can be seen by 
the following statement, giving the amount of the new 
issues by quarters since the beginning of 1887 :— 















Thus the capital applications of the quarter just ending 
have amounted to only 17 millions sterling, which is 
















a 


a 
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a the lowest figure touched in any quarter since 1887, if we} the question arises, how are they to get on now when | 
) except the last quarter of 1890 when the crisis occurred. | for some time to come fresh borrowings in European 





This continued paucity of new issues is, no doubt, largely | markets, at all events, will be impossible. ith 
a accounted for by the fact that those trust and under-| regard to the recent company mania, which assumed 
writing companies which did so much, until the crash} enormous dimensions, Mr wther writes :—‘The 


occurred, to encourage the promotion of all kinds of con- | first burst of wild speculation has passed, and for 
cerns, still find themselves loaded up with the securities | many bubble companies the day of reckoning has come. 
the public have wisely refused to relieve them of, and are | Shares that once sold at a yo premium cannot now 
as unable as they are unwilling to back up new ventures. | find buyers at less than half the paid-up entries. The 
Be that as it may, however, the market is in none the] process of fusion or liquidation is going on, and the 
less healthy condition because of the rest which the] number of such concerns is sensibly decreasing; but 
present stagnation in capital applications has enabled | though many of the new companies are doomed, others, ‘ 
it to take. Not only is it refraining from entering into| some of which represent the mere consolidation of 
new commitments, but the demands upon its resources | businesses previously carried on by private firms, and 
for the liquidation of past engagements are much| which cannot be said to cause disturbance of previous 





smaller now than recently. During the past quarter | economic conditions, may, after reorganisation, begin a 
the calls of capital previously subscribed amounted to| prosperous future. This speculation in stocks, however, 
only 22 millions duling against nearly 59 millions in the | has not affected general business, which is _ perfectly 
corresponding three months of 1890. The figures for} sound. Cash has found its way into solid banks to a 


the past three years are as follows :— greater extent almost than they knew what to do with, 
189 1890. 1889. and they have ceased to give interest, as formerly, on 
Capital Called up in— £ £ £ deposits ” 
 ttidinkncsbeatinnsicne bag 7,373,000 ... 17,607,000 ... 20,827,000 ql 
SET nhtannssencaghsackoed 8,212,000 ... 31,384,000 ... 12,750,000 


re eta cee hy areca See Egyptian Trade.—It is satisfactory to learn from the 
Total for third quarter 22,080,000 ... 58,969,000 ... 42,553,000| report of Mr. Vice-Consul Alban, just published, that 
As to the classification of the 17 millions of capital after the period of depression resulting from a series of 
applied for during the past quarter, we find that 6} bad cereal seasons and low prices, a general revival of 
millions went to Government and corporation stocks, trade took place in Egypt last year. The figures of the 
which includes the 4} millions borrowed by New South foreign commerce of the country in each of the past 
Wales a week ago; * millions to railways, including the eight years are given in the following table : 





million issued by the Caledonian Company and the million a Imports. Exports. 
and a-half by the Manchester, Sheffield, and Lincoln- Year. 2 2 
hi ' 2s : : BED ns.) vwdsbnnpiabsddopdaas 8,528,298 ...... 12,157,968 
shire Company. Shipping companies applied for about a Peace ai in 7,124,240 ...... 12,238,982 
million, trust companies for nearly three-quarters of a ee OT RS Wr 7,880,029 ...... 10,669,146 
million, and lighting and water companies for half a — ai a baat et saddide 31,198,490 | 
illion. j j : an et a a ea 044,437 ...... 878, 
Serie ey ey wench apple oa rt Spat | Ramm RES a 9,213,767 |... 11,710,594 
do not lend themselves to classification. BOOK 25k ee chs tak 8,578,519 ...... 12,474,619 
“en REND As ckaieb keen se eahpbmeneeas 7,512,076 _...... 12,481,491 





The Finances of Brazil.—In a report to the Foreign] The total value of the imports and exports last year is 
Office upon the finances of Brazil, Mr H. C. Lowther, | the highest since 1885, a it must be remembered that 
one of our Secretaries of Legation in Rio de Janeiro,| since that year, as the Vice-Consul points out, the 
states that ‘the idea that a general financial catastrophe | important trade with the Soudan has been extinguished 
is imminent, which a short time ago was widespread, | and the army has been gradually reduced, whilst prices 
seems to be giving place to a more hopeful view of the| were very lowin 1890. These causes have all tended to 
situation, and it is no longer feared that any financial | reduce the value of Egyptian commerce, and the increase 
crisis is impending.” This is a satisfactory statement so | shown is consequently all the more satisfactory. . The 
far as it goes; but, unfortunately, it is somewhat | total imports for 1890, it will be seen, were £1,402,000 
detracted from by the figures in regard to the financial | greater than in the previous year, and even when allow- 
position which Mr Lowther furnishes. Thus it appears] ance is made for the fact that tobacco imports were 

| that the ordinary Budget for 1888 closed witha deficit of | abnormally swollen during the year by the attempts to 
£121,000; that the provisional balance-sheet for 1889 | avoid the impending increase in duty, some of the imports 
shows a deficit of £2,757,000 ; that for 1890 a deficit of | whichin ordinary course would have taken place in 1891, 
£4,872,000 is anticipated; and that the amended | being thus transferred to 1890, there is still an increase of 
estimates of the current year show a balance on the| over a million sterling, or 14 per cent., in the {total 
wrong side of £1,516,000. These deficits, as well as| imports. The exports were slightly lower in value 
the heavy extraordinary expenditure have been covered | than those of the previous year, but this is attributed to 
by successive loans which, as Mr Lowther points out,| the low price of cotton—whilst the export value was 
‘while satisfying the pressing necessity of the moment, | £284,000 less, the quantity was 12 million pounds greater 
are a source of additional yearlyexpenditure for the pay-|—and to the fact that a considerable portion of the crop 
ment of interest, and cannot permanently improve the | was not delivered until the present year. The cotton crop 
financial position of the country, but rather engender | of 1890 was the largest ever known in Egypt, and, in os 

Fehrs profited 


the need of fresh loans to meet the obligations entailed | of the low prices, the cultivators are sai 
by those already contracted.” After this comment it is 


aS ar Rg eS BTS el i Sate TUDO ah Bs TE i “ ; 3 a a4 , 
eee ae eee een A A LE A A DOLCE ORR A IOC OO I, - a ee ee ee 
A TL LLL ALLEL ALLL ELIA ALLL LDA IS = eee 



























considerably by the large yield. The direction of the 








rather surprising to find Mr Lowther stating that the| trade is shown in the following table : 
total indebtedness of the country was reduced between|~-+,. ~~ ~~ 1.” SO, 
November, 1889, and May, 1891, by no less than Exports from Egypt.| Imports into Egypt. 
£13,706,000. When, however, his figures are examined Country. nea enna emer ee ae ae 
it is found that while in his account of the debt as it} ss me 

stood in November, 1889, he includes £19,605,000 of £ 

Government paper money then in circulation, in calcu- | Great Britain ...... 7,884,225 

lating its amount at the end of May last he omits| Russia.............. 1,043,087 

altogether the £19,247,000 of Treasury notes then outstand- cea - edioaekee canaan 

ing. It is true that the Banco da Republica has undertaken| Italy ..............|. 783,877 

to redeem gratuitously two-thirds ofthe outstanding paper | Turkey ............ 342.533 





money of the State as part of the price to be paid for the | The Vice-Consul considers that the present year promises 
privileges granted to it, but so long as the notes remain | to be at least as successful for Egypt as was the year 1890. 
in circulation they are an obligation of the State, and| The cereal crops are so unprecedentedly large that the 

| ought to be included in the list of its debts. “The main railway service was for a time hardly equal to the strain 
| Point, however, is that the Government have been com-! put upon it. Water is abundant, and should the locust 
} Pelled to borrow largely in order to pay their way, and’ plague, which is now being vigorously combated, prove to 
je . 
——— OTS 





eee CCT CT LE CC LL CCC CC tt 


‘ September 26, 1891.] 


THE ECONOMIST. 


1239 


i 


have caused no serious damage to the cotton crop, it ma 

be expected that, even if not further increased, last vaed 
total of exports and imports will be equalled. The suc- 
eess of the last cotton crop encouraged cultivators to 
plant more cotton this year, and it is said that the area 
sown showed an increase of more than 5 per cent. 
Mitafifi (a new variety of cotton plant) has 
been planted even to a greater extent than last 
year, but it is said that it begins to show slight signs of 
deterioration, and will probably gradually assume the 
character and colour of white cotton. Mr Alban speaks 
very hopefully, also, as to the effects of the irrigation 
scheme in Egypt, and says such progress has been made 
that even the prospect of a low Nile can now be regarded 
with comparative equanimity. He adds, ‘‘ Whena satis- 
factory scheme for the storage of water in Upper Egypt 
has been adopted, which is only a question of time, the 
area of cultivated land will be rapidly extended, and the 
Bayption agriculturist will be under infinitely superior 
conditions to his European fellow, who is to a great 


| extent dependent for his water supply on the vagaries of 


a changeful climate.” 


The Currency of the United States. —The United States 
Treasury Department has issued a statement showing the 
volume of the currency and its amount per head in each 


| of the past thirty years. The movement from 1860 


onwards will be seen from the following table :— 


Circula- 
Amount of Money lation 
of Money Amount in per per 
in USS. Circulation. Capita. Capita, 
Year $ $ 


$ 
1891... 2,100,130,092 1,500,067,555 ... 32.83 ... 23.45 


1890... 2,144,226,159 1,429,251,270 ... 34.24 ... 22.82 
1889... 2,075,350,711 1,380,361,649 ... 33.86 ... 22.52 
1888... 2,062,955,949 1,372,170,870 ... 34.39 .., 22.88 


1887... 1,900,442,672 
1886... 1,808,559,694 
1885... 1,817,658,336 
1884... 1,705,454,189 
1883... 1,643,489,816 


1,317,539,143 ... 32.39 ... 22.45 
1,252,700,525 ... 31.50 ... 21.82 
1,292,568,615 ... 32.37 ... 23.02 
1,243,925,969 ... 31.06 ... 22.65 
1,230,305,696 ... 30.60 ... 22.91 


1882... 1,480,531,719 ... 1,174,290,419 ... 28.20 ... 2237 
1881... 1,406,541,823 ... 1,114,238,119 ... 27.41 ... 21.71 
1880... 1,205,929,197 973,382,228 ... 24.04 ... 19.41 
1875... 798,273,509 754,101,947... 18.16 ... 17.16 
1870... 722,868,461 675,212,794 ... 18.73 ... 17.50 
1865... 770,129,755 714,702,995 .. 22.16 ... 20.57 


1860... 442,107,477 435,407,252 ... 14.06 ... 18.85 
According to this statement, the proportion of circulation 
to population has varied little within the past two years. 
The accuracy of the Treasury’s calculations, however, is 
called in question by some of the American papers, and 
it will be well to wait for fuller details before expressing 
any definite opinion in regard to them. 


_Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of their personalty in each case :— 


£ 
Mr Joseph Goolden, late of 18 Lancaster-gate, Hyde Park... 93,000 
Mr Walter Kidman Foster, late of 48 Leinster-gardens, 


GRD DOM asain <n bnctaknis ésndsvisiiper beide! .adbssdlcbsdde asides 82,000 
Lieut.-Colonel John Charles William Fortescue, late of 

Stephenstown, nea ale eal tee apie 30,000 
Captain John Henry Blackburne, late of Beryl, Wells ...... 15,000 
Mr Henry Mortimer Hummell, late of Solsbro.’ House, 

Daehn, 8955 caseiiian vad ihitns Gbwisaie thisth sosedkddiovdanssdeueshee 21,000 
Mr William Parr Isaacson, J.P., D.L., late of Jevington- 


J IID. Scsnenciteumitnnsiaeaeannndtviaebeliesinnniies 750 
Sir William Kirby Green, K.C.M.G.., late of Tangier, Morocco 606 


Foreign Correspondence. 


PRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, September 24. 
The returns of the Bank of France for this week, last 
aes and the corresponding week of last year are as 
ws :— 











DEBTOR. 
Sept. 24, 1891. Sept. 17, 1891. Sept. 25, 1890. 
Cc c 
Capital of the Bank ......... 182,500,000 0 ... 182,500,000 0 ... 192,600,000 ¢ 
Profits in addition to capi; rr are? 
ars 8,002,313 54 8,002,313 54 
ee ee ’ , ’ oe 313 
Reserve of the Bank and its ? re 
Dranches......... ......... 22,105,750 14 22,105,760 14 ... 22,105,780 14 
Reserve of landed property 4,000,000 0 4,000,000 0 |. 0 


reserve... 9190744416 ©. 8,007,444 16 
‘otes in circulation ......... 2,950,319,645 0 ...2,963,606,740 4 ...2,948,900,675 0 





Interest on securities trans- ‘ 
ferred or deposited...... 13,759,960 52 ... 


Bank notesto 14,539,102 34 .., 


12,848,881 62 























,Tece! 
payable at sight ......... 41 71495 ... 42,647,848 23... 50 1 
Treasury account current = ; eon 
trees sesserecs voce 285,061,482 88 ... 261,590,844 99 ... 187,867,577 79 
Current accounts, Paris... 333,074,504 31 .. 337,094,122 33 ... 274,852,874 46 
oan eet ates 0 ... 49,581,000 0 ... 49,722,918 0 
’ 1D \ebsnnesee wt bee 2 ose 
— Slenaeine 3,158,404 70 3,278,091 70 2,795,600 9@ 
PB asies cccaigincrmhana® see vee 7 we 
whidbeonmes hos tes tis §,600,736 83 5,293,375 02 5,349,086 57 
THOMOND ov eiesdescsengs ce 1,357,644 66 ... 1,357,644 66 ... 1,186,687 41 
ING wissen iisiiascdericnes 25,571,862 06... 84,124,006 08 . 32,300,906 61 
Total ........,.0+......3,933,624,761 15 ...8,939,672,373 14 ...3,791,659,997 80 
CREDITOR. 
Cath in hand and in branch f © c f c 
banks ..... sSidebbesbcnesiqame 2,595,061,522 $2 . 2,602,661,978 61 ...2,527,524,615 93 
Commercial bills overdue 21,085 77... 46,716 45 ... 58,333 6 
Commercial bills discounted 
in Paris not yet due ... 204,594,083 70 195,184,694 87 .,. 229,597,908 58 
Do foreign bills ............ Ess os es 
Commercial bills, branch 
WO Wis deckascassticcss ss 346,262,206 O .,.. 358,165,696 O ... 296,199,045 0 
Advances on deposits of 
ES cnn: © conaiauith 7,7€9,800 0... 8,573,300 O ... 8,878,400 0 
Do in branch banks ...... 4,401,700 0... 3,898,700 O ... 1,194,600 0 
Do in public securities .... 124,852,544 98 ... 124,605,852 46 ... 110,080,414 44 
Do by branch banks ...... 164,444,832 Q ., 162,087,222 0 ,.. 133,008,471 0 
Advance to the State (Con- 
ventions, June 10, 1875, 
and March 29, 1878) .. 140,000,000 0... 140,000,000 0 ... 140,000,000 0 
Government stock reserve 12,980,750 14 .... 12,980,750 14 .., 12,980,750 14 
Do disposable ............+. 99,242,977 64 ... 00,242,077 64 .. 99,626,220 80 
Rentes Immobilisées (Law 
of June 9, 1°57) ......... 190,000,000 0 ... 100,000,000 0 .,, 100,000,000 0 
Hotel and turniture of the 
bavk ani landed pro- 
perty branches.,.... ... 13,401,344 O .., 13,401,364 0 ... 13,547,618 0 
Expenses of management... 3,028,072 09 ... 2,853,283 03 .. 3,394,478 46 
Employ of the special re- 
WNT atin rene cieuntenhinee 9,907,444 16... 9,907,444 16... 8,907,444 16 
Sundries .............cccccceseeeee. 108,791,307 85... 106,062,413 78 ... 112,551,768 23 
Total ................. 3,993,624,761 15 ...3,939,672,373 34 ...8,701,559,997 80 


The above return compared with that for the preceding 
week exhibits the following changes :— 





INCREASE. Francs, DECREASE. Francs. 
Treasury account ..... ...... 23,461,688 | Circulation ... .........0c00008 13,377,005 
Private deposits .... 6,168,411 
CI scan cuanhustemabanceatinesed 7,645,456 
NII a caceeanne socsseosae 2,584,011 


Private discount has advanced on the week from 24 to 
24 per cent., and is to-day difficult at that rate. The 
London exchange is firm, at 25f 324c, a turn of one 
centime more against Paris. The Bank has lost about 
seven millions of gold by sales of American coin for the 
United States. The price paid is said to be 5f 214c per 
dollar, which is the parity of the Bank of England price 
with the difference on freight. The price being the same 
in Paris and London, the pressure will be divided. About 
a million of bullion deposited against advances has also 
been withdrawn. The cash reserve to-day was composed 
as under :— 








- Sept. 24.-——- o- Sept. 17.———. 

Francs. £ Francs. £ 
Gold ...... 1,338,595,640 = 53,543,825 1,845,345,793 =53,813,831 
Silver...... 1,256,420,882 = 50,256,835 ...  1,257,316,185=+50,292,647 


os 


2,595,016,522 =103,800,660 w+» 2,602,661,978 = 104,106,478 


Prices have been firm during the week, the small 
decline on Monday, caused by a fictitious telegram from 
Cairo relative to the English occupation, which, how- 
ever, produced no great effect, being effaced the next day 
by a sharp rebound on the measure of pacification in the 
passport system in Alsace-Lorraine. French Threes are 
now at their highest, a quarterly coupon having been 
deducted last week, nearly the whole of which has been 
since gained. International Funds have been more quiet, 
but have maintained their prices, while Portuguese Threes 
have improved 50c, at 37f T5c, after touching 38f. 
Russian Paper Fives have also risen 50c, to 71f 20c. 
Gold Fours are, however, lower, at 98f 30c. The date and 
price of the new Russian loan are still uncertain, and the 
contract is said to have not been yet signed. Even 
should no hitch occur it is scarcely probable that the 
issue will take place before the end of October, that is to 
say, after the Crédit Foncier loan, if, as reported, that 
establishment is to lend its patronage to it. 


Par. Sept. 24. Sept. 17. 

f c tec fc 

Three per Cents ......... 100... 96174... 95 574 + 060 
Redeemable Threes...... 100... 97 62)... 9720 + 0 42 
Four-and-Halfs  ....--... 100... 105 874... 10580 + O 7% 
Tealian,  ...0.0-.sscsssseeesse 100... 90674... 90874 + 0 30 

Austrian Gold 4 % ...... 100... 9630 .. 9630 .. «. 
Turkish Fours ........... 100... 17 85 17 924 — 9 Th 
Egyptian Unified......... 100... 491 25 493 75 — 2 50 
of France Shares 1,000 .., 4,505 0 4,580 0 +15 0 
Banque de Paris ......... 500... 79% 50 78750 + 5 0 
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<% a5 a ne ~ t ¢ | 0f_5f, 204 millions of 40f, 47 millions of 50f, and 60 
Orédit Foncier ............ 500 ... 1,288 75 ... 1,291 25 — 250 | millions of 100f, which are rarely seen in circulation, and 
Paris Gas Shares......... 250... 1,455 0 ... 1,450 0 + 5 0 | have either been recast or are immobilised in the Bank 
Suez Canal ...........504+ 500 ... 2,896 25 ... 2,875 0 + 21 25 | of France cellars, or are in the hands of the public, but 
PADAINB .......0050++-eeeeeee 00... S77 .. B50 +: 62 ufficient tit t in t let total of 
Northern Railway ...... 400 .... 3885 0 ... 1,045.0. ~~ 19 @ | © Samciens quantity muss remain % Compe & tec 
Western Railway......... 500 :.. 1,077 50 *.. 1,075 0 — 250 | 4,000 millions (£160,000,000). If, M. de Foville remarks, 
Orleans Railway ......... 500 ... 1,542 50 ... 1,545 0 — 250 |'the stock of gold in England is only half the amount in 
Eastern Railway ....... ~- 500... 915 0 ... 91250 + 250 | Franca, as the withdrawals of pre-Victorian gold coin 
Lyons Railway.........+0. 500 1,507 50 ... 1,508 75 — 1 25 t h ding to th timat ade b 
Southern Railway ...... Ae «166.0. 4.90 1. 2. ee ee eee ner 
South of Austrian Rail. 500... 250 0 ... 24375 + 695 | Messrs Martin and Palgrave, France has no cause for 
BE ee cssereonsqnesiee 008. ahs 55375 ... 55250 + 125 | disquiet as to her monetary resources. 


Prices appear to have remained almost unchanged in the 
aggregate in 1890. The provisional returns of the foreign 
trade of France in that year, issued in January last, the 
quantities being then valued on the official price of 
1889, showed 4,423 millions (£176,920,000) of imports, 
and 3,720 millions (£148,800,000) of exports. The de- 
finite returns have now been published after re-valuation 
on the prices of 1890, as fixed by the Commission des 
Valeurs at the Ministry of Commerce, composed of mer- 
chants in each branch of trade. The result is that the 
imports of 1890 were only raised from 4,423 millions 
ore to 4,437 (£177,480,000), and the exports 
rom 3,720 millions (£148,800,000) to 3,753 millions 
(£150,120,000). Although the totals exhibit no material 
change, the prices of certain articles have undergone 
some slight modifications. Those of cattle, meat, hides, 
fish, corn, oil seeds, coal, copper, lead, indigo, grey 
cotton yarn, and dressed skins have been generally 
raised, while those of sugar, raw textiles, petroleum, 
steel, linen, and woollen yarns have been reduced. A 
reduction has been made in the price of Egyptian and 
Brazilian cotton, while that of American and Indian has 
been. put up higher. That of gold bullion has been in- 
creased from 3f 44c per gramme to 3f 47c, and of silver 


Economists differ widely as to the amount of the gold 
and silver coin held in the banks or circulating in France. 
Among the writers who in recent years have treated this 
subject may be named the late M. André Cochut and 
M. Ottomar Haupt, both experts in the matter; but 
while the former estimated the stock of silver legal tender 

ieces of five francs at a sum of 1,800 million francs, the 
atter fixed it as high as 3,500 millions, or nearly the 
double. M. de Foville has now entered the field, and in 
the Economiste Frangais endeavours to deduce from the 
partial census of the monetary circulation taken 
by the Ministry of Finance in April last, an ab- 
stract of which was given in these columns on 
September 5th, combined with the annual returns of 
the Paris Mint, an idea of the amount of coin of both 
metals in France. He admits that the task is not an 
easy one, from the difficulty of ascertaining the movements 
of specie between France and foreign countries. The coin 
carried in the pockets of travellers is an unknown 
quantity, but a considerable one, and a great part of the 
increase in the Bank of France reserve during the last 
Paris Exhibition was believed to be due to that cause. 
The Customs returns are also known to be quite untrust- 
worthy, from false declarations of value, which the | from 16c to 17c. 

ee vas are unable to verify. M.de Foville’s| The Crédit Foncier has issued the prospectus of its loan 
calculations of the silver currency cover only the 5-franc | of 400 million francs (£16,000,000) in Communal bonds of 
legal an pieces, the total amount of which, issued | 400f, offered at 380f. Besides the fixed interest at 3 per 
from t . ints of the countries forming the Latin Union | cent. there will be six drawings a year, with lottery prizes 
= the commencement of the decimal system, after | amounting to 135,000f. Only 40f per bond will be called 

; ee grt or recoined, is 6,124,200,000f, | this year, 20f on subscribing and 20f on allotment, the 
- whic sana man in France, 488,400,000f in | remaining instalments being spread over a period of three 

aaa coer in Italy, 10,500,000f in Switzerland, | years, so that the capital will only be supplied by degrees 
an ee in Greece. If all that production subsisted | as the bank finds employment for it. The issue is com- 
integrally there would be over six milliards of silver 5f- | bined with an optional conversion of 4 per cent. bonds of 
pieces in the civilised world, but one-half, he estimates, | 1875, which will be received without reduction, bond for 
have pa gs from different causes. Some have emi- | bond, at 505f per bond of 500f. The advantage of the 
Lowe ie ee Seenres in which silver becomes | conversion to bondholders of 1875 is not apparent, as 
: a4 vps rag like those of the reigns of Napo- | their bonds sell on the market for 515f, unless the new 

ca eee III.,which were above the standard | bonds rise to a premium of more than 10f; but they have 
0 Seen ' oven contain a little gold, have been | been already sold at 2f to 3f above the issue price. The 
that little il or refining. The recent census showed | subscription will open and close on the 6th October. 
i Pe alas eee previous to 1830 remained in circu-| The rise in Suez Canal shares, which touched 2,905f, 
a 2m a or this a deduction of 2,000 millions must be | a gain of 45f on the last fortnightly settlement, and of 
ae : “ — teen show that two-thirds of the |95f on the last monthly account, has been checked by 
col ra ‘lia a uis Philippe has also disappeared, and | difficulties between the company and its workmen on the 
another = - must be deducted. Adding the lossin the | Isthmus. It appears that when the company commence 
oe oa subsequent years, he concludes that the pre- | the widening of the canal it was desirous of completing 
ae om w 1g ec of the Latin Union is about |the work rapidly, and promised the men gratuities to 
ae oral es - possessed by France, he esti- | stimulate their zeal; but since the lighting of the canal 
oo eee 8 my account the population and | by electricity, and vessels can make the passage by night, 
scone os a _— 2,000 millions, but less than | the waterway is less crowded, and the motive for the 
eee oa s silver token coinage of the five | speedy termination of the work has ceased. The men, 
 aeeetiation ae oar of which he supposes from 250 | nevertheless, claimed the continuation of the gratuities, 
shoes ae wn bo in France. If the silver crowns | and, on the refusal of the company, proposed to appeal 
millions (£100,000 aa ions, the total will amount to 2,500 | to the law courts. A compromise has, however, been 

ssdbudtion: dar teas ). With regard’to gold coinage, the | effected by the intervention of M. Ribot, Minister of 
Pp Seed in France since 1803 has been 8,750 millions ; Foreign Affairs, in a meeting of delegates from both 
mone a 1832, 600 millions; in Switzerland since | parties. 

ce ue ea in Italy since 1862, 425 millions, The imports of gold into France in August amounted, 
0 ood naiitinis and Italian coin previous to 1862,| according to the Customs returns, to 29,135,640f, 
sane ceed thie - census of 1891, as well as that of eran): and the exports to 41,719,580f (£1,669,000). 

Siesta a : circulation of gold 20f and 10f|In the eight months the imports were 307,849,520f 
Gane Ae ate y:? 88 against 31 per cent. of silver | (£12,314,000), and the exports 124,557,044f (£4,982,000). 
2.200 millions : — — the silver amounts to | France had gained on belainds at the end of July 183 

Tt eeataea -~ - at the proportion of 69 to 31 | million francs (£7,332,000), but the movement has since 

nadine he’ —t oe reach a sum of 3,700 millions. | set inin the opposite direction. ae 

Se ak e = lve circulation of 20f and 10f-| The Journal Offciel publishes to-day a decree approving 

‘ were alone coun of a convention, iad ob the 17th September, with the 
French Pouyer-Quertier Cable Company for the trans- 
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mission of Press telegrams between France and the United 
States, or in transit through France,and to fix the rate for 
ordinary messages between the United States and 
England by the French cable from Brest to Penzance. 
The terms of the convention are not given, but it may be 
resumed that the French company, which has so long 
endeawouring to obtain a privilege for its own line 
and the American Commercial Company, has succeeded 
in some part of its demands. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, September 16. 


The crop report issued by the Agricultural Department 
on the 10th inst. has had an important influence on the 
price of agricultural staples. The weight of public inter- 
pretation favours large crop estimates of wheat and corn, 
and this, with continued heavy receipts of wheat at 
pee? markets, and large quantities in transit, followed 

somewhat reduced purchases for immediate shipment 
abroad, tends to favour operators for lower prices. This 
applies particularly to wheat, but Indian corn, apart from 
the reduced export feature, has been similarly influenced, 
and is not so strong. On the other hand, the report showed 
considerable deterioration as to cotton, rather more than 
had been expected notwithstanding that the month of 
August is generally a trying one for the growing staple. In 
the Southern States, and South-West as well, the reportsof 
too much rain, of rust, and of shedding and worms are the 
more frequent. Current estimates have shrunk half 
@ million bales as to the Texas output of cotton alone, 
although this may in the end be found too severe an 
estimate of the damage there. These features had an 
immediate effect on the price of cotton, and later the 
upward movement of prices was intensified by freer buying 
from Liverpool, and by great strength at home, based on 
the belief that the deterioration of the growing cotton 
reported for August has been increased thus far during 
September. Cotton prices at the South, too, have 
been affected by all of the foregoing conditions, 
and it remains now to be seen whether the strike of 
cotton pickers will be successful, and, if so, how much it 
will cause quotations to change. It will be seen that 
while the Planters’ Association was arranging to cut 
pickers’ wages from about 70c to 500 i cwt, pickers 
themselves were planning to strike for an advance 
to $1 per cwt. As an agricultural strike of 
large dimensions, if it meets the expectations of its pro- 
jectors, it will be unique in this country, and may have a 
not inconsiderable effect on prices. As to wheat, the 
report has only been exceeded twice within a dozen 
years as to favourable conditions. As is well known by 
this time, Mr J. R. Dodge, Statistician of the Agricultural 
Department, refuses to interpret his reports as to con- 
dition beyond what they convey on their face—that is, he 
uniformly declines to calculate the probable size of the 
wheat crop based upon his data as to acreage and con- 
dition thus early in the season. He has been frequently 
asked to do so, in order to put a check on the hundred 
and one miscellaneous estimates by newspaper writers, 
grain exchange traders, and others; but he will not, 
until his report of December. The Statistician of the New 
York Produce Exchange is quoted as estimating 
what Mr Dodge has declined to do—i.e., the 
size of the current wheat crop (based on Mr 
Dodge’s data) at 545,000,000 bushels—which total is 
regarded by many who are looked upon as among the 
more conservative of the bulls, as fairly conservative. 
But there are some who pay more or less attention to the 
subject, among them more prominently newspaper com- 
mentators, who still insist that 600,000,000 bushels of 
wheat will be nearer the actual total. The late mani- 
‘festo of the Farmers’ Alliance in Minnesota declares 
that recent reports from the Minneapolis and Chicago 
grain exchanges, and from other crop-reporting agencies 
atthe North-West, all tending to support the theory of 
an enormous yield of spring wheat in Minnesota and 
neighbouring States, are grossly a which is of 
interest in connection with the 600,000,000 bushels 
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short supplies of wheat to offset the excess yield in the 
United States, and in the face of exports of wheat 
Seng flour) each week from the United States 
ully four times as large as in the corresponding weeks a 
year, two years, and three years ago, that prices for wheat 
should be, as they now are, 2 to 3 or more cents lower than 
they were a year ago. Evidently the recent suspected 
effort by speculators to force up prices and show thereby 
that America ‘holds the whip” in the matter of direct- 
ing the wheat trade of the world—has been a disastrous 
failure. We were told that if such a plan should be suc- 
cessful, exports of wheat would speedily decline; that 
Europe would reduce its consumption of the cereal, or 
use a substitute (not specified). Just the opposite has 
taken place as to price movement, but with, apparently, 
just the effect high prices were to cause, to wit, reduced 
exports. Last week the total shipments (including flour 
as wheat) from both coasts were a little in excess of 
4,700,000 bushels (to Europe from the United States exclu- 
sive of Montreal), or 700,000 bushels less than in the 
week before, and 1,600,000 bushels less than in the week 
before that. The publicly announced causes of the decline 
in foreign shipments are the very free movement of new cro 
wheat from farmers’ hands with large increases in avail- 
able stocks (notwithstanding relatively me exports) |} 
and a cessation of foreign buying. The resulting weak- 
ness in home wheat markets is explained by some of the 
older observers in the grain trade as due to America 
being so used in the past to Europe’s making the price 
of wheat that dealers here are unable to seize the oppor- 
tunity to make their own prices irrespective of Europe, 
as, by inference, they could if they wanted to. The 
foregoing comprise about all of the important features of 
the wheat markets here, and may be sifted and rated as 
they strike one. We are going to have a large crop 
of Indian corn, despite late reports of damage from frosts, 
more than twobillion bushels in all a which, with 
open markets for pork and other hog products in Ger- 
many and Belgium, has been taken to mean full, if not 
high, prices for maize as well as for hog roducts, the 
latter being practically another form of Indian corn. 
There will also be more rye harvested than last year, 
when we produced about 28,000,000 bushels. This crop | 
has been practically all absorbed at home heretofore, 
although we shall be able to increase our exports of rye 
materially, without doubt, if the range of prices remains 
high. Over 300,000 bushels of rye were sent to the Con- 
tinent of Europe last week. ey j 
The money market is in a satisfactory condition with 
funds on call at about 6 per cent., and bank reserves 
about $8,000,000 above requirements, as compared with 
a deficiency of about $3,000,000 a yearago. The pro- 
nounced bull movement in railway shares has been 
checked, in part, perhaps, because of special bear resist- 
ance to a further upward rush by the Gould faction, who 
are credited with not having been “ on board "’ when the: 
speculative bull excursion train started, and with a desire 
to stop it until they can arrange to join the 
company who are in search of higher prices, and in 
part, as alleged, because of an undue advance in quota- 
tions within a short space of time. Two disquieting 
features in the Street are the over-hanging heavy tloati 
debts of Richmond Terminal and of Union Pacific, w 
must be arranged. The old bull features of large crops 
to carry are still in sight, of course, but latest gross earn- 
ings reports are less favourable, as compared with the 
corresponding returns for 1890, than were those for July. 











GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Berwin, September 22. 
The bears have again the lead, and they control the 
movements of the ow They a very a in 
employing their usual stratagems, and in turning to use 
all r anaes and enna NS features which 
appear. There are some facts and symptoms which are 
against them, and which under other circumstances would 
give an impulse to business. But, as things actually are, 
even the rather large imports of gold from aed 
insufficient to bring about cheerfulness, only te to 
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maintain a certain degree of equilibrium between the two 
contending parties. Paris is usually the centre from which 
the market here receives its impulses, but although Paris 
seems strong and confident, and, ina measure, even buoyant, 
i the weight of other depressing influences is so great that 
business does not move onward. Yesterday the remarks 
of a French newspaper in reference to a supposed Franco- 
; Russian agreement in regard to Egypt were set forth as an 
obstacle to the development of business. Then Vienna 
sent declining quotations, accompanied by selling on a 
large scale of credit shares and railway stock. This 
naturally: led to a sharp decline in the market here, and 
completely extinguished any sanguine views which may 
have been entertained in some quarters. The explanation 
is that the rise of money rates, with other considerations, 
had compelled the Vienna operators to realise. A large 
rt of the securities thus offered by Vienna were bought 
ere by the bear operators, who saw fit to provide for 
their engagements which come due at the close of the 
month. Owing to this incidental feature the weakness in 
Vienna was without further consequence. 
jj It is obvious that the strength displayed by Paris 
is both an enigma and a matter of envy in many quarters 
here. Comparisons are drawn between, and comments 
made as to, the high market prices of the French 





Misery is spreading among these working classes, and 
the Government has been repeatedly asked for aid. The 
cotton spinners have just held a meeting, and, in con- 
sideration of the general state of affairs, have reduced 
their prices by fifteen per cent., and there is no prospect 
that matters will improve. The depressed condition of 
the iron and steel trade here has been often referred to in 
your columns. There might be an improvement if coal 
and coke quotations could be reduced. But there is as 
yet no chance of that. The approach of winter and the 
obstinacy of the mineowners is sufficient to maintain 
prices. In regard to coke, the Westphalian Coke Syndicate 
has just resolved to maintain the coke prices at a point 
which is almost universally denounced as too high. Itis 
stated, however, that the syndicate appears willing to 
make some slight concessions in prices during the first 
quarter of 1892. The condition of affairs provokes 
much dissatisfaction, especially since it is known that 
the syndicate sells about one quarter of its total pro- 
duction to foreign markets at prices lower than are 
quoted in this country. The movement in the coke quo- 
tation (per ton) during the past few years 1s illustrated 
by the following table, showing the prices in the district 
of Essen :— 
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1891. 1890. 1889. oo ks 
Three per Cent. Rente and the low quotations of the| ,. RAE sce coum: eet. Cima 
: . ce of coke 13:00 ... 19°78 ... 15°72 ... oe 
Imperial and Prussian Three per Cent. loans. Though 


Whereas coke sells now, as is shown, at about 13 marks 
in the home market, it is exported at about 114 marks. 

For some time to come the iron and steel makers cannot 
expect to be supported to any considerable extent by the 
railways, for the latter have now ceased giving their 
orders for rails. During the last eight weeks they have 
ordered about 169,200 tons of rails and a corresponding 
quantity of other material. All the orders seem to have 
gone to German works which were invited to reduce 
their original tenders to the level of those made by 
English and other makers. 

The position of foreign Funds was not very advan- 
tageous during the past week, which is partly owing to 
the disturbing political comments to which [have referred, 
and to a rise in rates in the money market. Home rail- 
ways were weak, being offered for sale rather extensively. 
Servian gold loans seemed to make a tolerably good stand. 
German loans again declined. The money market here 
has been stiffening all the week, and the movement seems 
likely to continue. 


some do justice to the energy displayed by the 
French nation in the reconstruction of her political, 
economic, and financial position, others—and they seem 
to constitute the majority—argue that it is all like a 
soap bubble, and is sure to burst one day. But even those 
who take this view frequently betray a trace of 
admiration for France, though as soon as they come to 
talk on political questions, they are as emphaticas any- 
body in denouncing the sanguine mood of the French, 
which prompts them to advance any amount of money 
to Russia. They profess ideas and opinions which are 
about as complimentary to the skill of Russian diplomats 
and financiers as they are equivocal in regard to their 
conception of honesty, or rather probity. They pretend 
that Russia at present only wants the money of the 
} French, and that political considerations are simply 
being utilised for that purpose. But I would point 
out that many people are preparing for grave 
political emergencies in the way of foreign affairs. The 
subdued anxiety is naturally a big stumbling-block to 
all attempts to impart new life to the stagnant markets. 
It is feared that one day France will discover that she is 
unable to support the | present market price of Russian 
loans, that the latter will give way, and that a 
erisis in Paris will be the result. This outlook 
encourages the bear operators, and makes them 
return to the charge again and again. With such calcula- 
tions, of course, an unfavourable opinion of Russia’s 
economic and financial condition is connected, whereas 
itis but a year ora year and a-half ago when, in the 
midst of the rise in Russian notes and loans, the Russian 
Empire was designated here as the ‘country of the 
future,” and unmeasured praise was bestowed on its pro- 
gress. The bad crops, the meeting at Cronstadt, and 
perhaps some part of Russia’s domestic policy has entirely 
swept this hypocritical enthusiasm away. To-day 
everywhere one hears the belief expressed that Russia is, 
economically speaking, on the verge of ruin; and although 


there is, of course, a good deal of exaggeration in what is | where the shares of banks and railways were concerned. 
‘said, the public at large read that Russia is issuing large Exceptions to the decline are Austrian Gold Rente and 
amounts of notes, and from the observations made they | premium lottery bonds, which rose slightly during the 
immediately rush to the belief that Russia's prosperity | week, and the shares of the Southern and the Elbe 
is irretrievably compromised. Valley railways, which were purchased on account of 
Yet all these considerations would scarcely suffice to | Berlin in no small quantities. 
throw the market into that state of exhaustion in which An exception is also formed by the shares of the Danube 
it finds itself at present were it not for the darkness | Navigation Company, because the unusually extensive 
of the outlook for trade in this country. There are, | exports of corn to Bavaria and Switzerland have favoured 
as a rule, no prospects of high dividends. The deadlock | this line. During August the company’s gross receipts 
in the iron and textile is a@ notorious fact. To fi i 
speak first of the textile trades, it is impossible to deny 
that things are drifting towards a calamity. The large 
and numerous textile manufacturing establishments in 
Westphalia and on the Rhine have dismissed thousands 
of hands, and reduced the hours of those that remain. 








AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, September 22. 

Operators on our Stock Exchange complain continually 
as to the slowness of business, which is dull in almost 
all directions. They do not seem to remember that there 
was nothing unusual in low prices during the summer 
season, and that afterwards there was a really extraordi- 
nary upward movement, which lasted until recently, when 
the depression on the Stock Exchange in Berlin found its 
echo in this city. Still, during the two weeks immedi- 
ately preceding this prices had again recovered. 
But the advance in the Bank-rate of discount, and the 
generally uncomfortable feeling with regard to politics, 
caused a fall of prices, not very important in the case of 
Austrian and Hungarian stocks, but of some consequence” 





£42,000) more than during the same month of 1890, 
ee iene was a much better harvest. It is hoped that 
this favourable state of affairs will last some time longest, 
at least until the ice appears on the river, and that the 
embarrassed condition of the undertaking may be in some 
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degree repaired. One of the chief conditions of the com- 
pany’s future success is the completion of the river correc- 
tion at the Iron Gate in the Lower Danube, where an 
explosion quite lately destroyed the American boring- 
ship. Another thing to be desired is the correction of 
the rapids in the Upper Danube, near Linz, which will 
enable chain navigation to be carried on between Press- 
burg, or even Budapest, and Passau and Regensburg in 
Bavaria. The corn exports have been so extensive lately 
that the Bavarian railway administration has been com- 

lied to run several extra goodstrains daily on the much 
requented line Passau-Regensburg; the Danube Naviga- 
tion Company being unable to transport all the corn 
which comes up from the East to this point, the river 
becoming too narrow above Passau. 

The price of the Northern Railway shares has sud- 
denly fallen by 10 florins, probably because the Govern- 
ment, after having renewed the concession some years 

for a pecuniary indemnification of 20 million florins 
(£1,667,000) or so, now seems resolved to exercise its 
right of purchasing this valuable railway for the State. 
When this plan is realized, it is probable that the oppo- 
sition to the building of a Danube-Oder canal will cease. 
For this project the City of Vienna and the crownland of 
Lower Austria, have already voted eight million florins 
(£667,000). If the State were to build the canal, all the 
enormous coal traffic from Prussian Silesia and from the 
Ostrau mines might be effected by water, and the rail- 
way could be used exclusively for the conveyance of 
more valuable goods, for which there is a higher tariff. 

I attribute a portion of the depressed condition of the 
bourse here to the extensive sales of securities by corn 
merchants all over the Monarchy. The wretched harvest 
in Russia and the new Roumanian Customs tariff have 

iven a new impetus to the corn trade, especially in 

ustria-Hungary, and the corn merchants need all their 
means to carry on their business. Austria-Hungary is 
at present exporting more corn than she can spare, 
providing for her wants, however, by purchasing - 
ssatinn, Dabisitens and Servian corn of inferior quality. 

An extraordinary general meeting of the shareholders 
of the Lloyd Company took place last Saturday in 
Trieste, and the shareholders were informed that the 
resolution to become independent of Hungary, and to 
receive a subvention from Austria alone, was sanc- 
tioned by the Emperor. Among the new paragraphs 
introduced into the contract is one by which the Council 
of Administration will no longer receive a bonus of 
45,000 fl (£3,750), as in the past, but, instead, a sum to 
be fixed by the Government. 

The Austrian Statistical Office has just published an 
abstract of the transit commerce through Austria- 
Hungary during the year 1890. The figures show that 
the Customs war with Roumania has given transit com- 
merce @ strong impulse, for Roumania made use of the 
free passage on the Danube to convey part of her corn, 
against which the frontier of Hungary was closed, to the 
German Empire. The Roumanian corn transit amounted 
to 2,894,000 cwts, but the transit of Russian corn sank 
from 2,150,000 cwts to 1,670,000 cwts. The following 
table shows the principal articles of transit through 
Austria-Hungary in the past two years. 


7~——Double Cwts. ——. 
1890 1889 


Cota ®,, 22 iad hy, 2,759,581 ...... 2,722,669 
353 
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The production of sugar, for which the business year 
begins on August.1, amounted to 129,598 ewts in the past 
month. There were still 1,770,736 cwts in stock at the 

| beginning of August, or almost 200,000 cwts more than in 

The exports during the month were 450,932 ewts, 

| and inland consumption 487,782 cwts, so that at the end 
| of August there were 961,620 cwts in stock. 

} The total receipts of the Austrian and Hungarian rail- 

ways during the first seven months of 1891 were 
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163,546,136 fi (£13,628,300), against 162,028,963 fi 
(€13,502,400) during the same period in 1890. The 
length of rails was 26,754 kilometres (16,614 miles) in 
1891, against 26,181 kilometres (16,258 miles) in 1890, so 
that the receipts per kilometre were 6,113 fi in 1891, that 
is to say 76 fl, or 1-2 per cent. less than in the first seven 
months of 1890. 





Correspondence, 


LIQUID ASSETS OF BANKS. 
TO THE EDITOR OF THE ECONOMIST. 

Str,—Having now returned to town, I find the reply 
of ‘‘A Practical Banker” to my letter of the 15th ult. 

In considering the point as to what items should, in 
analysing banks’ accounts, be taken as liquid assets, (viz., 
those that in the usual course of business, and relying 
.solely tipon them, you can, under all ordinary cireum- 
stances, and without loss of prestige, at once convert into 
cash), and as to whether bills discounted ought to come 
under this head, it must be borne in mind that no banks 
but London joint-stock clearing banks were referred to or 
considered. 

Other banks can at all times deal with their bills dis- 
counted in any way they think proper, but the banks 
referred to are bound by custom and tradition, that it is 
unwise to disregard. 

As I have before remarked, directly we leave the point 
of absolute cash (No. 1, which is the cash reserve) the 
question naturally arises—and the same may be looked at 
from different standpoints—what other assets, if any, 
may justly be considered ‘liquid assets ?"" I am there- 
fore not at all surprised to find that there is a difference 
of opinion on this point. , 

To read the remarks of some authorities, it might be 
supposed that the only asset banks held available to 
withstand a sudden pressure was—(1) cash in hand and 
at Bank of England ; whereas I think that those I num- 
bered—(2) money at call and short notice; (3) British 
Government securities; (4) Indian, Colonial, British 
railways, and other securities—should, for all practical 
purposes, be included. 

The question immediately under consideration is 
whether, as suggested by ‘“‘ A Practical Banker,” bills dis- 
counted should also be included. I gave reasons that 
appeared to me sufficient against this in my previous 
letter, and now confine myself to replying to his letter. 

Although I cannot agree with him on the special point 
that the total amount of bills discounted should be looked 
upon as liquid, yet I thoroughly endorse all that he so 
ably says as to the special advantages of this security in 
the conduct of a bank. 

In a case of prolonged attack it is one of the best 
auxiliary forces that a banker can have, but it requires 
time to bring the line fully into action ; and then only a 
section, as I a pointed out, ought to be relied 
upon as readily available. 

In November last I said : ‘‘ But as (5) bills discounted, 
although undoubtedly a good, useful, and most reliable 
reserve, cannot at once, without showing great weakness, 
be realised or made use of.” I thought, and still think, 
it better for bankers not to look upon them in bulk ‘as 
readily available resources,” and I then described the 
latter or liquid assets as ‘‘ resources that they have in 
themselves, and which they can, even in times of panie, 
use'without having recourse to the Bank of England ;”’ 
and I also stated that, ‘‘for the same reason, but ina 
much greater degree, we should discard, ‘‘ (6) viz., loan 
and advances, for these in times of pressure are almost 
valueless, not being readily available.” 

His first point is that at maturity bills of exchange 
melt themselves, but it is because they only melt them- 
selves at maturity that I cannot think it right or advisable 
to look upon the whole amount held by these banks as’ 
at once a readily available resource. 

Having regard to the foregoing, and that only about 
1-50th mature daily, it does not appear to be quite cor- 
rect for him to say that ‘‘their perpetual condition is 
one of semi-fusion.” It would take twenty-five 
days to bring them into this state. The large amount | 
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maturing daily in the United Kingdom, that he refers to, 
does not, I think, affect the point, for the real interest 
each bank has in these is limited to the amount it has 
discounted ; and then, it appears to me, itis safer and 
better in a panic and even at all times only to rely on the 
section I have in my previous letter before referred to, viz., 
those due and that have been discounted for bill brokers. 
As regards other bills belonging to customers the proceeds 
will generally be required by them, and ordinary discount 
accounts will require as a rule to have their average 
amount of accommodation. This “ river of cash” comes 
in, but it generally goes out as fast in a time of panic. 

I have also previously stated as regards bills of exchange 
‘that they are undoubtedly absolutely good, solid, and 
first-class security, and one that every banker should 
strive to be strong in;” but notwithstanding merits so 
intrinsically valuable,I do not see,and ‘‘APractical Banker” 
does not tell one, how the total can be made available at 
once, without having recourse to the only one melting-pot 
open for them. 

In answer to his question as to (4) Indian and Colonial 
securities, &c , 1 would mention that I divided the invest- 
ments into two classes, because I know that at times there 
is a great difference as to their negotiability, and there- 
fore under (3) I put by themselves British Government 
securities, and (4) Indian, Colonial, British Railways, and 
other securities. 

As regards the latter, and including also (2) and (3), I 
have before stated that ‘the relative strength of these 
different lines of defence varies with circumstances.” 

But, considering the high-class of investments held by 
these banks under (4), and that in selling they have, as 
it were, the whole of the wealthy classes and institutions 
of Great Britain to appeal to, I think they may be fairly 
reckoned among, although last of the liquid assets, more 
especially if a bank is prepared to make some sacrifice 
from the market value. We saw, last week, what the 
latter course did, in reference to the New South Wales 
stock, when no less than four and a-half millions were 
offered and subscribed. I fully appreciate the difficulties 
that possibly may arise as to sale (of 4) under very 
special circumstances ; but to leave them out would be, I 
think, injurious and unfair. It may be mentioned that 
most of these banks hold but a small proportion of 
their assets in these (4) securities. As some banks in 
their accounts do not show them separately, you are in 


those cases compelled in making an analysis to put 3 and 
4 together. 


In reply to my statement that the banks here referred 
to cannot rediscount their bills without loss of prestige, 
he asks, ‘‘ Would a London bank bring less discredit upon 
itself by forced sale of Consols, or borrowing on British 
colonial securities?” &c.; to which I reply that I think it 
would, and for this reason—that, when bills are redis- 
counted, the bank rediscounting them would at maturity 

lace its stamp and receipt on each bill, and that would 
evidence sufficient to put some people on inquiry as to 
why they came through that unusual channel. Any 
acceptor being intimate with the drawer or last endorser, 
and knowing their bankers, might notice and raise the 
question. 

With investments it is, I consider, otherwise, for no 
one, not even the brokers, have any certain information 
as to whether the securities belong to the bank or their 
customers, and buyers have no means of knowing where 
the securities come from. 

Limiting liquid assets to the items I have mentioned 
a, 2,3, and 4), we find that the average of all the 

ndon joint-stock banks amounts to no less than 43-6 
per cent., and although bills greatly assist in this all 
important work, yet for the reasons given in my last 
letter I do not think they should be regarded and treated 
in the bulk as a liquid asset. None of the banks 
referred to so conduct their business as to rely entirely 
on any one of these five defences, itis the whole incombina- 


tion which gives these banks the undoubted strength and 
solidity they now possess Seen " 





stated (5) cannot properly be included, we give them the 
next place, and feel sure that the item of discounts is duly 
considered and valued by all when thinking of the 
other assets held by banks. 

I would only further remark that for the banks them- 
selves I venture to think it is better, when estimating the 
forces at their own individual command to repel a sudden 


















































out going for assistance, only to reckon upon those that 
asa rule are generally at once available, rather than 
rely upon and include any that you cannot use without 
loss of prestige. 


(4) in the scare of 1878, notwithstanding every effort to 
realise, I am not surprised at, for I know that under 


London joint-stock banks hold only a small percentage 
of them. He says that ‘‘hadthe Bank sent in a quarter 
of a million of its bills for re-discount, the cash would 
have been in its coffers on the morrow.” That, I take 
it, depends entirely on the opinion the Bank of England 
forms of the bills, for it is within my knowledge that a 
country joint-stock bank in the year he refers to did 
apply to have their bills re-discounted, were refused, 
and consequently failed. Possibly, if they had offered 
securities (4) instead of their bills they would at once 
have got an advance upon them at their market value, 
less a small margin, say 5 percent. In no other way 


turned into cash than by going to the Bank of England, 
and for this and other reasons I do not class the item of 
bills discounted with liquid assets. 


their bills; but the other lines of defence—viz., (1) cash, 


be fully and effectively used without fear or favour, and 
without the risk of any injury being done either to himself 
or any of his ordinary customers. 


invaluable asset, I have always maintained, and I agree 
that the confidence of any manager of a bank is not mis- 
placed that looks without fear on a panic of any duration 
into the well furnished bill case ‘A Practical Banker” 
refers to, provided he is otherwise strong. 


subject and its relation to banks as follows:—‘‘ The most 
undoubted security for investment is in good bills of 
exchange,” &c., &c., and I should in my previous letters 
have spoken more at length in their praise and their all- 
important uses had it not been for the fact that then, as 
now, I was simply giving my reasons why the whole bulk 
should not be iaeel: upon as at once available and con- 
sidered as liquid assets. 


exchange immediately after the other liquid assets (1 to 4), 
and stated my opinion as follows :— 

“To rely, therefore, on their own resources, and to 
prevent any occasion for asking assistance . . -_ 
London banks have, and should have, five distinct lines 
of defence which, together, ought to be of sufficient 
strength to resist from their own resources any attack 
upon them.” : 

Practically speaking, these banks have, by their dis- 
counts (except the section I mentioned), loans, and other 
such like accounts and advances, legitimately used and 
placed out with their customers, a portion of their re- 
sources; but 1, 2, 3, and 4 are not so used, anda 
bank can, therefore, freely and at once proceed to turn 
the whole or a into aah without the slightest detri- 
ment to his business, or injury to any of his ordinary 
customers. 

I could summarise the case as follows :— 

. Bills discounted are the best of all solid assets, but as 
- In leaving out (5) bills discounted from “ liquid | the banks referred to cannotthemselves immediately turn 
assets,” “A Practical Banker” thinks we appear some- | them all into cash, they should not be included with 
what to underrate the actual strength and financial | liquid assets.—I am, Sir, your obedient servant, 

position of banks, but if for the reasons before and herein THe CoRRESPONDENT. 





attack, and that they can use freely and fearlessly with- |f 


His statement respecting the partial sale of securities |f 


certain conditions they are rather “sticky.” Most |f 


does ‘‘ A Practical Banker”’ suggest that bills can at oncebe |f 


It must, I think, be admitted that there is only : 
one institution open where these banks can melt |f 


(2) money at call and short notice, and ‘(3) and (4) |} 
investments that I class as liquid assets—are those |} 
entirely within a bank’s own absolute control, that can |} 


That bills of exchange are a leading asset, nay, an |f 


At such times bills discounted are a most powerful and |f 
reliable auxiliary. As long ago as 1879 I wrote on this 


In the classification ‘previously given I put (5) bills of | 
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DEPOSIT AND MORTGAGE BANKS IN VICTORIA. 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—At the close of an article on ‘‘ Melbourne Real 
Property Institutions and British Depositors”’ in a recent 
issue, you remark, ‘“ Under all circumstances British 
depositors should exercise great discrimination in select- 
ing from amongst the Melbourne property and mortgage 
and deposit banks which have branches in the United 
Kingdom ; and if they feel at a loss how to select, then 
on had better shun the investment offered altogether.” 

Will Por allow me to inform those interested, through 
the medium of your columns, that the Australian Deposit 
and Mortgage Bank, Limited, the oldest Victorian insti- 
tution bearing the name of a mortgage and deposit 
bank, has no power under its articles, and has never 
sought power, to deal in real property. It has 
never bought any land, except the site the bank 
occupies in Collins street, Melbourne, and this could be 
sold any day fora much larger sum than that at which 
it stands in the balance-sheet. The bank has been in 
existence since 1874, and has strictly confined itself to 
the business for which it was founded, and which is implied 
in its title. It hasan agency in Edinburgh, and one in 
Glasgow, and I am informed that some depositors have 
been making inquiries since the appearance of the article 
referred to. Doubtless there may be others, somewhat 
disquieted, who may not know how to reassure them- 
selves. 

My happening to be in this country at the moment, 
enables me to give the above information, which I trust 
your impartiality will allow to appear in an early issue, as 
a matter of importance to the British investor.—I am, 
Sir, yours, &c., JAMES BALFour, 

Chairman of the Directors of the Australian 
Deposit and Mortgage Bank, Limited. 
Romano House, Lamancha, N.B., 
September 24th, 1891. 


THE TRANSVAAL LOAN AND CAPE RAILWAYS. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Baron Oppenheim has just left South Africa for 
Europe, entrusted, it is said, with the power from the 
Government at Pretoria of raising a loan of £3,000,000, at 
44 per cent., in the European markets for the South 
African Republic. 

It is rumoured that the public will be asked to sub- 
scribe at £87 for the £100 stock, and although this is a 
much lower figure than either the Cape Colony or Natal 
obtain for their loans, no objection can be taken against 
it for an untried State in financial circles, and if investors 
in Europe realised how entirely innocent of all financial 
ability those responsible for the revenue and expenditure 
of the State are, even a lower figure than 87 would be 
demanded. The purport of this letter is, however, to 
point out to the subscribers to the loan that unless they 
insist On one or two points the £3,000,000 now bein 
asked for, instead of helping on the State by being use 
in reproductive works that will pay interest on the money 
and enrich the country, will be frittered away on the 
Delagoa Pretoria Line, which is costing an enormous 
sum per mile, and the success of which is so inimical 
to the present interests of the merchants at Durban, 
East London, Port Elizabeth, and Cape Town. It 
would only very slowly cause Lorenzo Marques to become 
the port for the Transvaal, even if it were in English 
hands, much more so will it be the case in the possession 
of the Portuguese. 

The Delagoa Bay line will never take the gold traffic, 
or the passengers or mails for Europe. The direct line to 
Cape Town through Bloemfontein will be opened to the 
Transvaal border in a few months, and Cape Town is a 
week's sail nearer England than Delagoa Bay. The 
Netherlands line to Lorenzo Marques will therehire not 
get this traffic. 

As for the exports other than gold, they are simply wool, 
skins, &c., amounting to half a million at the outside. 
Our food imports, such as wheat, flour, and forage, come 
chiefly from the Orange Free State. Our coal districts 
are close at hand, round Johannesburg, Pretoria, Middel- 
burg, and the Vaal River. A line to Lorenzo Marques 
is one we least need, and it certainly would not pay well 
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even if it had the whole of the present Transvaal traffic 
without competition. Instead, therefore, of spending 
the money on the Delagoa Bay line the subseribers 
to the loan should appoint perfectly independent 
trustees to see how the money is spent, and finish 
at once the line from Pretoria to the Vaal River, 
joining the Cape Railway there, and a line should be 
uilt from the end of the tram line now running from the 


Sa 
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coal mines to the gold mines, to the Natal border : 


at Charlestown. This short line of 90 or 100 miles 
would only cost some £700,000, and would open up two 
coal fields, as well as give a connection with a British 
seaport to both Johannesburg and Pretoria. Unless sub- 
scribers to the loan take such steps as these they 
will jeopardise the country and the security of 
their own money, for the finances of the country 
are in a very serious condition, as the expenditure 
this year promises to be £300,000 more than the 
revenue, which will not exceed £800,000 by much, and if 
next year an additional £125,000 is added, it is plain 
enough that a State cannot flourish when its expenditure 
is 50 per cent. more than its revenue. With the State 
finances in this condition, it is self-evident that any money 
invested in the State, and for the State, should be laid 
out to obtain an immediate return, and not employed on 
a pet fad of our obstinate but determined and straightfor- 
ward farmer president, Paul rte od 


B. H. 





NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors 
shares, &c., have been as follows : 


Fires 
Capital Payment Part 
———. — — 
Amount pomieney = sccce. cnsee 72,252,611 _—...... ae series ia 
Iasues week— 
Tasmanian Land .cccc.ccccocre-cccecccssesccece —- SA DOB cence 4,353 ...00 390,559 
Sandown Local Bowd .....0..scersesreeree ovens B.ZTS acceso sien tea vi 
Total for weekl.........00 sseserseeees 177 
Total subscribed to date in— ‘ Total subscribed for year— 
WBOL.......ccccscesccsscrcsvccsces 7220 TED | 18BD......cocccerceeeererncevosces 142,565 000 
EE 128,856,047 | LBBD..........c0crerescereenseces 189,436,000 
DO vssacccsesectnrecsocainin 141,237,545 ; 1BBB .... recsssrecrreveeresseenes 160,149,000 
RI icsensooncnsasanencetecmnite 132,578,870 | 1BB7........scercorrerseccnncenece 98,063,000 
We cicsscccesteviscsincccomsaens 80,193,000 | 18B6..........0000ssereeeenrensees 101,074 000 


We have received the following prospectus :— 

Tasmanian Land and Exploration Co. (L.).—This 
company invites applications for an issue of 31,729 
ordinary £1 shares at a premium of 2s per share, which 
will rank pari passu with the 18,171 already issued. The 
object is stated to be to develop the company’s property 
and business. The list of applications opened yesterday, 
and closes for town and country on or before Tuesday. 









" PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 





| etimate 
| for the 










Year 

1591-2. 
*CUSOMS .....000-cerererererereese 
PEXCIG® ....c.cercresereceserseneenees| y 
*SCAMPS.......000-00000 -eressconennees , 
Land Tax and House Duty... 2,480,000 
Property and Income Tax ... 13,760,000 
POSE OFFICE ....-.ssseeeeeneerenes 10,120,000; 4. 
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Exclusive of transfers to the Local Taxation Account :— sent. sea | The amount of the “other deposits,” compared with the “other 
securities,” showed in 1881 an excess of £3,595,950; in 1888, an 
» Pino Boor sd ninit Pentan | Spirit Duties eyo, 8) excess of £3,541,766; in 1889, an excess of £3,210,403; and in 1890, 
In respect of Excise Licences .......0.0000s0-e000¢ — 189,787 seeees 460,419 | an excess of £5,206,587. In 1891 there is an excess of £3,146,768. 
In respect of Probate Duty..........ccccsesssere oes 1,149,668 792, 


In 1888, at this time, the money market was active and firm. 
On the Stock Exchange business was animated. 

In 1889, the middle of the week saw a decided rise in money 
market rates, owing to the withdrawals of gold for abroad, and the 
Bank rate was raised to 5 per cent. on the Thursday. On the Stock 
Exchange the more stable shares, such as Home railway issues, 
were neglected in favour of those of a miscellaneous description— 
land companies, electric light companies, and the like. 

In 1890, the money market was affected in the same way asin 
the corresponding week of the previous year—gold withdrawals 
leading to an advance‘in the Bank minimum to 5 per cent, Onthe 
Stock Exchange business was stagnant, and prices in many instances 
gave way. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house, 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 

(000’s omitted.) 














TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Dryppanioations must be authenticated by the name of the 
writer. 


> Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account greens to the Act 7th and 8th Victoria, cap. 32, for 






























the Week ended on Wednesday, September 23, 1891. Weeks | motas, | Stock Exchange | Qonsois P “Fourths” of the 
ay Days. 
I88UE DEPARTMENT. wealth Nia nt sna scaenaeed ee 
£ £ 1891 * | igo ® lot "2| 25006, oot “a| onan, 
9) 
Notes issued ...... 41,170,445 Government debt ee 11,015,100 Jan 1 to Jly 8 3,728,707, \J.14 M25: 278,270, |Nov. 5 26,214, INov. 4) 21,974, 
Other securities .... 5,434,900 15 ret Apl. = 635, - . 1 855, Pstan 4 
Gold coin & bullion 24,720,445 tua May is toss su 's soi Jun i 2.016 
ee ree ae 487, | @ . , \Feb. 
es sarees ae em Bias ie, 3) Se ae, Se 
865 | 41,501, P , » Ap ply 
ata: DEPARTMENT. 101643, ae 15, 45,696, |May 6| 24,671, May 4| 46,261, 
ro sh Ee £ 201, 30 36,217, June 1| 23,081, June 4| 19,068, 
— capital.. Soueeen Government _securi- seas, Aug. us ao \uly ‘| —— o— : ay 
SS: ws eaeueecaees ° ’ ’ ties eeccceccccecs eee 10,163,655 2, | { 9 | Ug. 5 , Aug. 3 . 
Public deposits* .... 5,187,350 | Other-securities .... 27,960,442 100,081, \Sept. 16’ €0,188, Beps. 1] 90,095, Bops. ¢| _ 34,101, 
Other deposits ...... 31,107,210 | Notes ......... eeoee 15,878,465 5,018,567, ss 746,445, ne 237,342, | axe 205,663 
Seven-day and other Gold and silver coin 885,089 dg.) 5756274, | 108,369 | wm | 277,823,| om | 228,448, 
Bess bch bevas .. 281,881 tnnorbee\'— 751 m m |razagey | mL 0981, fo oe un, 
ee ae D » J\= 129% ooo = y - je 1eT ZK | woo | 
54,882,631 54,882,631 ——, —_—— —_ —— 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 7 . saucer Usseus, ie 351.000, a S00117, 
dividend accounts, Increase) | 182,282,| ... 77,701, | ose 6,908,| . |- 1,010 
Dated September 24, 1891. ¥. MAY, Chief Cashier. in1900-" =24%!) ... = 57% a2oy! |e a8? 











FRIDAY NIGHT. 


The preceding accounts compared with those of the previous 
week exhibit :— 


*The “Fourth” fellon Sunday. ft The “‘ Fourth” fell on Bank Hoiiday. 
The following is the Manchester Bankers’ Clearing :— 


AY er. —-_ 










Increase Decrease. ee. oe 
Ceestation fenttoding Bank post, bills) cet Be pa EG REY Tt . 180,505 TODA ease sorsersereessnneesnrnees nnses senses seeses cesses 162,019,632 sorcoscee 150,291,081 
WONG BOONES cen sevccsscccesveverevercec vecssn con dvepsetouedesen AERD. .... xcinseneninnne ‘a 1890. 3 . 
RGM as ccnnveeerummammdiaioetiondics e 781,928 RnnTgepA Ie IOP ornny os ALTE FS POE Oty 
Government securities aa se £ £ 
a orrs 400,833 vss Thirty-seven weeks ended Sept. 12. .......4 114,686,032 ....0.. 114,701,418 
sessnevareanennnns eee ase 706,346 Week ended Sept. 19...cccsersssseseeneees — Y793 176 ceveeece 2,755 
Rest SPORES ETE R eee © HEP ere teens res “PRP EED SE Pew ODER CER e eT ee SOE TES DEE 19,280 see ceneerere see -— o_o 
I le decal etait di petntinkatacin iets ouaeiaeiineiiaeie ans ccccecstesse  Oaoyoes 





117,464,208 ws... 127,456,076 
Increase in 1891..... ............ £7,234 = 0°01 per cent. 

The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Sept. 28, 1891 :— 


| 
Securities j 3 
in 
Banking 
Depart- | Reserve. 
ment. “\3 
~ 


Gold 
in from (Circulation 
Coin and) abroad, or | (ex 
Bullion. out for Sear ret 
| Export. Bills). 
July 1 nen 201 senano in ee 4380. 41 oe = on & x 
O74, 2 , 754,082 18,245,211, 43} 2 
8 127 080,432{ 830,000 out 26,520,700 41,998,291 43,191,285 16,989,732 tore 
15 26,968,033) 1,106,000 out) 26,465,550 40,646,848 42,884,949 13,952,483, 89 ij— 
944,000 in) 26,190,770 40,912,667) 41,318,654 17,263,288, 42 
26,274,140 |39,902'792| 40,663,742 17,422.50) 
26,814,275 |38,297,218, 89,725,252 16,817 a 


"292 
12 27,109,011} —82,000° out| 26,462,825 |38,472.261| 39,637,114 17,106.186, 443|— 
19 |26,781,073 406,000 out) 26,210,705 a r $ 


Date. 











Deposits. 









Comparative Increase 
or Decrease. 


ee 
Last Week. Last Year. 











Sept 24,| Sept.17, | Sept. 25, 
4891. 1391, 1890, 








ASSETS. £ £ £ £ £ 
Coin and bullion—Gold ...| 53,544,000! 53,814,000! 50,742,000] — 270,000|+ 2,801,000 
— Silver..| 50,257,000) 50,292,000! 50, 35, 
..| 34, ens 30,918,000}—  51,000}+ 3,131,000 





B 
3 
to 
& 
B55 





87,448,398| 88,709,071 /17, Notes oo.cescseeves seeseeseeeee}118,013;000|118,548,000) 117,9: — 585,000|+ 57,000 
sept. aisesnciees] iexpu ous] Steril [esTraeel Senet ee eet ay Sot | Goverment depoatte | setsian| Leasiao| 1eosenol’ serous. 2384/00 
! ’ ; , .965 16,717,776 45}'— | Priva veseeseeeeee] 15,218,000 12 - 000\+ 2,254; 
9 26,563,766, 82,000 in| 26,781,375 |36,96 32 17. 301 tol: ee ee s9th bey 


88,253,548 17,282,301) 464 — 
16 |26,809,880) 342,000 out} 25,477,505 071| 87,723,264'17,284,375| 473'— 
23'25,605,584 823,000 out Seianreuo tered 88,124,097 iereebee ‘ ‘3 


ubjoined is our usual table, affording a comparative view of the 








IMPERIAL BANK OF GERMANY. 








Sept 14, | Sept 7, | Sept. mone) ee 
— : mein a Rate of a the Price of Consols, the nidtis oe 1 = or Last Wook. Last Jon. 

ice 0 eat, and the Leading Exc es during a period of three ae 00 ~ 7,592,000 
years comepending with the present date, as well as ten years Discounts and 9 s":| SSse7-000| 23,484,000 29)890,000 + 73,000 342,000 
vack, viz. : 


Discounts and advances...) 28,557,000) 28,484,100 
LiaBILitti 





ES. 
Notes in circulation.......... 46,598,000; 46,954,000 48,815,000|-  56,000)— 1,917,000 


At dates: Se Current accounts ............. 23,547,000! 23,507,000 17,004.000'+ —_ 40,000'+ 6,543,000 
with the present week. | . Tes 






| Rise | Se” | Stoo” | eB 



























AUSTRO-HUNGARIAN BANK. 
Circulation (excluding: & ae &.. ‘4B 2 sept. 1 Sept. 7, ; Sept. 15, 

Bank post bills)......... 26,310,585 | 24,789,990 24,463,155 24,330,120 | 25,297,000 “feo.” isi.” | 1800. |Last Week. |Last Year. 
Public seenevenees | 4,878,964 5,220,075 8,803,3€3 5,187,350 Asserts. & £ £ & £ 
Other deposita ...-........ 24,316,503 24,001,527. 28,985,781 | 81,107,210 | Coin and bullion—Gold ...| 5,472,000, 6,468,000 4,S24,000|+  — 4,000|+ 648,000 
Government 14 512,549 | 14,721,400 14,560,802 14,416,362 | 10,163,635 — Silver..| 16,413,000) 16,414,000| 16,530,000— —1,000}- _ 117,000 
Other seourities............| 21,585,220 | 20,774,737 20,791,124, 22,879,194 | 27,960,442 | Discount and adv -+-| 23,196,000) 24,228,000) 21,144,000) - 1,032,000)4 2,052,000 
Reserve of 12,508,601 | 12,213,250 123981429 13,168,200 | 16758534 LiABILITiRa. | 
Coin and baltion wnvvie - 20,856,584 21,048,389 | Circulation ..... ........ ......| 44,696,000 44,931,000| 45.027,000!—  285,000!— 831,000 
a. | 42% | ay | @ 41 453% NETHERLANDS BANK. 
peaks cdi | 42 | ae | Be | 8 +t Sept. 19, , Sept. 12, | Sept. 2, 
ee wrens .: OOD e | 97 o 94 isi.’ | 1801. | 1800." |Last Week|Lest Year 
Lemeapecieaes. | ma, een | aa . ~ = = ‘ 

v8) i 1 ; i : mC} 4,812,000|- 1 -1 
Bxchangeon short — are “a sth me ~ 363 CURnaNSRCOR NS st) 6,019,003 So eens 5,349,00/+ 110,000)+ 67 

_ oan aa, saae—s0 {"caat'e 2g 29 | 32.18 28 Discount and advances .. 7,647,000) 1 + — 8,000) — 2,670,000 

return .... ty 


105,184,000 109,274,096! 122,288,600 109,031,000 ain. 976,000 | 16,610,000] - 263,v00|— 
> iow BE per ootta,Goeobeage 2 | Noten in circulation... | 16,708,000} 15,970000 | 16.60, 


Oe ee 








ace tape Ati is PRL 
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NATIONAL BANE OF BELGIUM. 


Sept. 19 | Sept. 12, , Sept. 20, | 
1891. 1891. 1899. Last Week, Last Year, 
Assrrs. £ £ 2 
Coin and bullion .. ......... 4,444,000. 4,370,000) 4,355,00C + 74,0004 89,000 
ts, KC. .........s000e, 12,644,000) 12,456,000! 12,088,100 + $8,000 + 456,000 
LiaBILITIES. | | | 
Circulation .........-sss0-+| 14,728,000, 14,766,000 | 14,586,000 — 43,000 + 137,000 
Ht9 oie eceeeseceseeeeee 2,812,000) 2,752,000! 2,364,000 + 60.000 + 448.000 





BANE OF SPAIN. 
Sept. 19, | Sept. 12, | Sept. 20 
IL. | 1891. | to. ; tase oe lau Sem. 








ASSETS. 2 
Coin and bullion ........... 10.072,900 | 9,920,000' 10,400,006'+ 152,000 — 828,000 
Discounts, 6. escen 42,518,000 | $2,287,900 40,920,000'+ 231,000, + 1,592,000 
ABILITIES, | 
Cirorlation ........0.0.cc0ccse8e 29,746,000 | 29,616,000 29,890,000'+ 130,000 - 74,000 
le let chien 18,045,000 | 18,090,000 15,948,000'— 45,000’ + 2,097,000 


NEW YORK ASSOCIATED BANES, 


Sept. 19, , Sept 12, ; Sept. 20, | 
1891. '| 1891. 1890. " Last Week.| Last Year. 

ASSETS. | ae. £ & 
BpPecde 2. ..ccorrersseceeseescreee 12,500,000; 12,340,000) 15,230,000 + 160,000/— 2,780,000 
Legal tenders................+: 9.886.000; 9,600,000) 4,600,u00— 220,000)+ 4,780,000 
Loans — discounts ...... 80,920,000; 80,300,000) 78,520,000) + 620,000)/+ 2,400,000 

LABILITIES, 
Circulation ..........0..e:eeeve 1,100,000) 1,100,000; 720 


090, ase + 380,000 

89,800,006, 78,000,000 + 20,000 + 3,320,000 

Rasmnve (Specie & Notes)| 21,830,000) 21,940,000) 19,830,000 - 60,000] + 2,000,000 

Legal reserve..... .. ......... 20,330,006! 20,200,000 19,500,000! + I+ £90,000 
+ 11 


300, 130,000 
Excess of actual reserve...! 1.550,000) 1.740,000! '880,000'— 190,990 
Converting the reiche mark at 1s; the Austrian florin at 23; the Dutch fiorin 
at 1s 8d ; and the franc lire, and taat 25 per £1. American currency is reduced 
into English money at 4s per dollar. 
* Last year the actual reserve was £661,000 less than the legal reserve. 
OF RU 


BANK SSIA. 
The following is the return dated Sept. 9, these figures excluding the accounts 
of the branches :— 


Net deposits ..........0......| 81,320,000 








z 

Sie Danestcacsaneassinresoheseneustce ev cchnta aukoniconctipigecnres 89,340,000 
Gold, silver, &.* 9,599,000 

otes in reserve 3,234, 
Amounts abroad 10,814,000 
reasury debt eucodbensapes, . ee 
_ Discounts and advances 10,245,000 
MINING; ccaccisdahixsvcbess sites cusnasnciuneoncletsibdeodsaanoualll 21,469,000 
MONOD Fh CII i istic cnc cnpncscncgbsds cbsitsticceceessosses 108,895,000 
SPORMUEY QOODURE .sccsesesseersseosessrssscrovsesascoercoesseosoee 5,770,000 


SOR OOe eee OEE ER OE EEE EEE E EERE SESE HESS OSES EEO EE STEER ESHEETS O® 


Deposits 7,164,000 
* Converted at 7 roubles per £ ; other totals aw10 roubles per £. 

Discount and Loan Market.—<As, owing to the foreign 
withdrawals of gold, the advance in the Bank-rate had been 
a matter of general expectation for at least two or three 
days before it was made, the actual announcement had 
very little effect upon open market rates. The only matter 
of any doubt was as to whether the advance would be to 3 
per cent. or 3} per cent., and since the former was decided 
upon there has been a slight weakening of rates, which had 
been steadily maintained previously. To-day (Friday) the 
quotation for best three months’ bills has been 2§ to 23, 
against 2} to2{ yesterday. Inadvancingthe Bank rate by 4 per 
cent., no doubt the directors took into consideration the fact 
that it would be somewhat difficult to render a higher rate 
effective just yet, considering the very full supply of money 
which exists in the market, and that the quarterly dividend 
distributions are impending. But it seems probable that 
as the Bank gains more control over the market a 
further upward movement in the official rate will be 
made. Following the advance in the Bank-rate the 
discount houses have raised their rates of interest to 
1j per cent. in the case of money at call, and 1} per 
cent. at notice. The banks have also advanced their deposit 
allowances by $ per cent. At the allotment of Treasury Bills 
on Monday the average rate for three months’ paper was 
£2 13s 10d per cent. The amount of gold taken for export 
on balance during the week ended Wednesday was £823,000, 
but the reserve was not reduced to this extent, owing to the 
return of about £180,500 in notes and £117,000 in gold from 
internal circulation. Rates for money have been somewhat 
firmer during the past day or two, in connection with calls 
on the New South Wales loan, &c. The course of rates in 
detail during the week is shown as follows :— 








COPE eee eee OF e ee ren eee Rene eeeses ees 


Depost allowances banks ent) : 
houses at call ............ i 
At notice .... 1 
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The following isa comparison with previous weeks :— » 











i Bank Bills. Trade Bills. * 
8 Months.|4 Monthe,/6 Months./8 Months.|4 Months.|6 Month 
June 26... 1 1 3 2” 2 . 8 “4 8 x, 
July” 3... 1 1 14041 2 2 8 
10. 1 1 2 1 2 3 
13.. | 13 2 2 2 2h] & 82] 8 
%4..| 4 2 2 2 8 3 | 3 
aoe 2) EH Pd : 2 3 | 3 
“A 1 
- 14...| 1 1 : : ¢ mi:8 4 
21... 1 24 Y 23} 23 3] 8 
28...| 1 2 2 2 ) a | 
Sept. 4.. | 2 24 2 3 
11. 1 2 8 8 
18. 2 2 2% 62/8 
%..1 gt] @ 8 8 8 | 3} 4 


Dutta 

At the beginning of the week silver was steady, business 
being done at 443d per ounce. The tendency of the quota- 
tion was upward, and izi the middle of the week there was 
an advance of yd. Yesterday (Thursday) a good deal of 
buying on Continental account took place, and there was an 
yg of td, to 454d, and to-day the quotation closes at 
45 


4d. 

Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :-— 

Gold.—Bar gold, fine, 77s 11$d per oz standard ; bar gold, contain- 
ing 20 dwts silver, 78s 0jd per oz standard. 


Silver.—Bar silver, fine, 454d per oz standard ; bar silver, contain- |) 


ing 5 grs. gold, 454d per oz standard ; cake silver, 48},d per oz. ; 
Mexican dollars, 44d per oz. Quicksilver, £7 5s. f 

iy India Council sold the following drafts during the 
week :— 





& e 64 ) 

Wednesday... 112,300 in bills on Calcutta at .,.........000 1 54 per rupee 

a Y= "71.000in bilis on 2-Biiel-cens :} about 28 ¥ and 

oe -« 66,700 in bills on Madras at ..,.......s+00 above in full, 

” oes 1,000 in bills on Calcutta at eeeeee seer } 1 5 5-32 
Thurs ote site ctu an Boomer one sen 

uu “ier y n bills on Calcutta at .......00-+0.0 x 
” «» 1,000 in bills on Bombay at .....,.....0. I 1 5 6-52 per rupee. 


The tenders for £1,500,000 Trsseney Bills were opened on 
Monday at the Bank of England. The total amount applied 
for was £5,045,000, The amounts allotted were in bills at 
three months for £1,500,000, tenders at £99 6s 4d receiving 
about 97 per cent. and above in full. The average rate per 
cent. was £2 13s 10d. 

In the report of the statement of the Governor of the Bank 
of England as to the progress of the Baring liquidation, the 
words “at the end of August” should have n made to 
express the date to which progress, was reported, and not the 
date at which the Bank first undertook the supervision of 
the liquidation. 


The discount quotations current in the chief continenta | 


cities are as follows: 
Ban 


Bank Open — 
_ bark Hate weet } 
OME ccnvesdes 3 Feb. 7, '89} 24 | Vienna......... 5 Sept. 2, '91] 5 
Berlin .....+... 4 May 19, '91] 3§ | Genoa ......... 54 Sept. 2,91) 43 
Hamburg...... 4 May 19, 91} 8§ | St. Petersburg 54 Dec.,'89) 5 
Frankfort...... 4 May 19, 91] 83 | Madrid......... 4 4 


Amsterdam ... 3 Feb. 11,91} 8 | Lisbon ... 6Jan. 15,'91) 6 to 64 
Brussels ...... 8 Mar., 90) 2§ !Copenhagen... 4 May 19,’91) 4 
At other centres the latest recorded quotations are :— 
% Discounts. Overdraft. | 
New York (call money)6 to 8° | Bombay, Bunk min. 2 
Ditto (endorsed bills) ..5} to 64 | Melbourne ...... 8 .. 8to9 
Calcutta, Bank min. ..3 Sydney & Adelaide 8 .. 8to9) 


LONDON COURSE OF EXCHANGE. 




















Paris SERCO HEED ESTER SORE H REESE He een eneseeneeeer 2 26 $24 2 374 

Le emecoseoens gees Ape et } es as 
Amsterdam wnecees orereves eee f 

DIGtO cerceroorceeseronecoererepeces s-serees, 8 MOnthe | 12 12 4% || 12 Hy 12 it 
Bettie ...cccccscccscscccescccessosoorees cabdoees ” 0c 6O || MST = 
Hara burg .....000..screseesnecesoreees shevege *” we | Os 
Frankfort ......0cccccocccccscscccesesoeseooes ” 60 | 257 WE 
Vienna and Trieste.......... wotooeberseets ” ul | 11 95° 11 97 
ANEWEEP  ooeeecerceecessensrersenrres gor canes ” bth 6 sie 26 
oe ee 2620 ||% 10 2% 
Mearid, Oiiciccerssvcoweets: Bre 48%. 43 Ay 
TAOOD oo cece rccseccesrevencescessctsends teens a 4 














Paris .....0.00++ Sep: a 
Berlin = 24) 2084 Bep.2 ; 
DO .csecocosees| * 34) 20° 205 | Ag? 62 
Hamburg... - 24) 29°18 Bep.28 jee! 
een 24) 317-40 - 8 i er 
New on ul 4.80 : ta Soe } 
<i wae 
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The following are the standards for gold points of the 
principal gold exchanges :— 
Francs. French. | 


Bali tille for us. 
26. Par. 
26. p. mille agnet us 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 
purposes :— 



















Marks. German. Dollars. American. 
20.52—5 per mille for us. | 4.89 —& per mille for us. 
20.48—Par. 4.867—Par. 
20.88—65 p. mille agnst ur. | 4.827—8p. mille agnet ns 





























Prices. 








Last Week. To-day. or Fall. 
4| The latest exchanges are :— ee aes Moo 
4] French “ cheque” exchange 25f 32c,* or 4 for us. ee eee 8 vt 
i} German short exchange.... 20m 34 pf, or 44 agst. us. = ss a ae 4 ~ 
fi New York a $4.83}, or 63 agst. us. vee 10 ae ret Oy ome oe 8 
Coble transfers”... London, Chatham, and Dover........... 19h §.. 19900 .. + $F 
* The Bank of France charges a premium on gold, so that the Ditto Arbitration Preference.......... 107 ose mh ‘ a = ° a 
above is not the real exchange. ce a. aes 
~ Ss. - i = @ 
THE STOCK MARKETS. pods f: st 
: aon - 2 « 
4| Theexpectation of dearer money had an adverse effect upon ~- 1804 i “> ; w 159 
i}} Stock Exchange transactions during the first part of the aD ico. i 7 eu 
j| week, and the markets derived all the life they had from the c = pS. 2 oie 
j\ American railroad department. When a set-back occurred oo SH Bu — 8 nn 8h 


even in this department the Stock Exchange bore a very 
depressed air. But the fact that the Bank rate was only 
advanced to 3 per cent., whereas some had expected 34 per 
cent., was taken as a reassuring feature ; and this and a 
hardening of the foreign exchanges was sufficient to instil 
fresh hope into the minds of operators, who began to believe 
that the monetary position did not threaten to become so 
very unfavourable after all. Thus there was more cheer- 
fulness, but the weakness in Americans still casts a shadow 
all round it, and the market to-day has been feverish. 


Home and Colonial Government Securities.—The Consois 
market has been flat all the week, the gold withdrawals and 
the advance in the Bank rate having led to sales. There is 
in consequence, a fall of 3 in both Consols for money and for 
the account since last Friday to be recorded. Other secu- 
rities of the highest class have also been dull, Colonial Cor- 
poration and Indian descriptions mostly showing relapse, 


RAILWAY TRAFFIC RECEIPTS. 

The traffic receipts on the ae railways of the United 
Kingdom for the week ending September 20 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1890. The 
Scotch railways are given separately, since their aggregate receipts 
are calcula from the 1st August instead of from Ist July, 
as in the case of the English and Irish railways. 

The increase of £3,786 for the week on the English and Irish 
lines is equal to 0-28 per cent., the mileage being 13,976 as com- 
_— with 18,946} in the corresponding week of last year, while the 

ecrease of £999 on the Scotch lines is equal to 0.60 per cent., on 
a mileage of 2,226 against 2,226. 

The aggregate totals show on the English and Irish lines an in- 
crease of £119,920, equal to 0°73 per cent., and on the Scotch lines a 
decrease of £27,182, equal to 2°26 per cent., as compared with the 
corresponding period of 1890. 






Half- Year's Agyre- 
Week's Receipts.| gate Receipts. 
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The firmness in the silver quotation has given strength to Great Eastern snignimubhageseil 81,633 ae = 1,056,328 + 17,889 1,138} L123} 
° ¥ OPT. .cccee coccccees 87, 2 ’ " + » 
Rupee paper, but even this, after advancing, has dropped | Great Western .................. 185.810|- 2210! 2,304,390 4 5,550) 2481 | 2,481 
back a: ain Lancashire and Yorkshire...) 87,615/+ 1,191) 1,136 237.4 19,014) 6927 624 
— London, Chatham, & Dover! 3861014 1.0281 420266 $8021 eof! 160 
: mar sas ndon, Chatham, er; 383, + if 20,266 + 802 1 
d re faotee aaa Pride oe 4 the ania Seen Leen nd penta Weneta| “Atassl’ Leta] “irre sree “eeo'| “es 
a ay, since last Friday, an e net chan on and South- rn\ 71,686|+ 1,574 7394 27,844 
ve ys go on the Manchester, Sheff, & Lincin| 46,266|— 754) 564600+ 4.64 29 
week :— Metropo'itan .............ce00+. 13,243|+ 403) 159.2814 6,442 85 
Metropolitan District......... 6S42\+ 305, 86519+ 6.934, 13| 18 
me if BARE 5. corcsseyeccesssteecreetee 184,698|+ 3,302| 2209.429 + 42.228) 1,800}| 1,300} 
sucrasiamemansss Cinaiiies Wain & 4 | North-Eastern ...... vee] 145, 2,70>| 1,786,480 - 46,606 1,578 | 1,578 
| no da, (8 Bt | South-Restern ence foi) 10.507 | '630] 4263] | 435 
2 uth- BM cccccccsccccesces _ i! 
Se ee = ee — a 15,208|+ 161| 174,881 437 | 487 
e reat Northern.................. 5, cs 4, on 997 
oa tia red. 1988 O48 5 log log 4.044 axl | Gtemt Southern and Western] 17,254)4- 390) 202,503 + 5,835) 622) B22 
Doaest.. Oct. 1. } iio son HE oat i Midland Great Western ...... 10,098|+ 180) 1091404 1,351) 441 | 482 
ail 97 «8 ole Sena nena ne ena Onaennnangs Sanaa 
3S ved. 190 ‘ {eas i Tota...ccssssseess 1,855,577|+ 3,786|16,649,863 + 119,920; 18,976 | 18,946} 
Local Loans 3 % Stk. 100% 1411003 14/1003 13101 4xi- | Soeson Lawes. anil aoe eaaeet Te al” eek Le 
Excheq. Bills, June . 2p| 7/12/p) 7/12/p; 7 12/p}... .. 


Caledonian ..............scc0ssec0e: 69.083}+ 1,735 494,0388-— 2,034 sou) a 
36 Serera sad Sanh Verte 27,932;— 369) 193,251 — 2,301 847 847 
1C8 4 |106 4 106 4x\— British............00000-| 67,325/— 2,365] 457,189 — 22,347 1,084 | 1,084 
Do 8 % red., 1948... i 9 4195 ‘95 f- 
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Met. Cons. 3} % «..... 109310}| 100310}| 109910; soo} | . Foreign Government Securities.—The Foreign market has 
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for the most part been dull and dejected during the week 
there being little disposition to enter into engagements. 
The tone of the continental bourses is indeed one of nervous- 
ness. European Government securities show only fractional 
movements since la3t Friday, and South American descrip- 
tions have n quite lost the life which flickered a week 
or sO ago. ruguays have receded a point or two, and 
Argentines towards the close of the week have given way 
considerably. . 


The following ure the latest closin, i ; f 
~atte nate. Fewied g prices, &c., of some 0 


British Railways. — The fact of money becoming dearer, 
together with a continuation of discouraging traffic returns, 
have depressed home railway securities during the past 
week. This is not surprising, considering that no adequate 
reason is apparent for the recent rise in this depart- 
ment. The only support, practically speaking, which 
quotations have received during the week has resulted 
j from repurchases by bear operators, and this in the 


the 
case of North British stock has been particularly effective; 





. 7—Olosing Rise a. 
Amongst the heavy lines, North-Eastern Consols have a a 
perhaps shown the most firmness during the week, this soe eco’ 24 
being due in agreat measure to the more favourable reports hee DEL 
received as to the condition of the iron trade. Many of the i: man { ~ 
securities of the heavy lines show considerable relapses, such 0 6B eo, 
as that of 14 in Great Western, 1 each in Great Northern 7 ——- . 7 
“A” and Sheffield Ordinary. The Southern lines have been of- mest iss 
dullon the whole, but the changes on the week are slightly er eg mata eel 
for the better. In the Brighton company’s monthly state- % OT A a j . 
ment the amount of expenditure occasioned by the bridge | Turkish, “Tribute Loan” i %, ia7i Fs 47.7 eae 
renewals is _ time oes. stated, so that there is no| Pitte Rem tii ewensenrsenmnenne OF pe: i :: epee: i 
uncertainty and surmise on the point such as followed the seneeece A ee 
Eaov-ot ths Inst mouthlp-ctntement. Helena lccc MS a. ke 
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American Railroads. — The boom in American rail- 
roads received its first noticeable check in the middle 
of this week, when some large sales were made on 
this side. New York, however, was quite ready to absorb 
the offered stock, and although there was an all-round 
decline on Wednesday, amounting in many cases to 
over one point, the upward course was resumed the 
next day. Another org occurred, however, on the 
report that the Missouri Pacific dividend had been 
and the market hasbeen very sensitive ever since, the incident 
having shaken confidence. With gold having begun to flow in 
appreciable quantities from this country to the United 
States, it is not unnatural to find that support to the rail- 

department in New York has been more enthusiastic 
than here, but even there the policy of Mr Jay Gould is 
giving rise to doubt and creating nervousness. x somewhat 
important American failure caused a flutter in the depart- 
ment at one time, but it was more in connection with 
produce than Stock Exchange transactions. 


The following are the latest cloai : 
prominent issues :— closing prices, &c., of the more 


‘last Week, Today Prices 
Central Pacific Share8...cvsssssssessuee 34 5}. 33h Pe. ee 33} 
Chicago Mil. & St Paul, Com. Stock mee el i ine Si sae 
Denver and Rio Grande, Ord. Shares... 19} 7... 20}. + 17 
Ditto Preferred Shares ......... sapsiathas uy. GS. + 1. & 
Illinois Central Shares ..,.........s00000 - 106 7 .. 10 6 . = 1 1044 
Lake Shore andMichiganSothrn..Sbre. 124; 2 |. 1254 2... 4+ 1 ~~. 199 
Louisville and Nashville, Com. Stock.. 83} e 82 ys — § * 138 
New York Central Shases ................2 1415 11615... 113} 
Hew York, L. E.,& Western, Ord. Shre. 3132 ... 31z 4... — “j ~~. 804 
Ditto 6 %, Second Consol. Mcrt. ...... 107f 3... 107 j . 107 
N.Y., Ontario,& Weetern, Reg. Shares 23 o (eget Porky 
N.Y. Pennsylvania, & Ohio,7 %1et Mrt. 41$ 7... Sone ae 
Norfolk & Western, Preferred .......... nt. a a 
Northern Pacific, Proterted sn. - 1h. RI. + i 2 
ppi, n hares ... a 
Pen — hae Looe _ Shares paamenis - < oogton ‘3 oe 
phia ng, $50 Shares ... 22 eee a ae = 
Union Pacific, Shares .........ssesese0-sc, 4 .. * nh , : 42 
Wabash, St Louis, &c., Preferred Shrs ... inn ~~. 
Ditto 6 %, General Morteage,Certe... 51} 2}... 49550... — af “ 4 


Foreign and Colonial Railways.—Canadian securities 
have been neglected during the week, although the proba- 
bility that the two great lines are coming, or have come, to 


some amicable arrangement receives a good deal of 
Mexicans, on the other hand, have heen favoured cee 
siderable support at times, and the First Preference especially 
shows noticeable advance since last Friday. River Plate 
issues have been dull and flat, and in the case of some of 
the Argentine issues the fall has been considerable. The 
report of the Buenos Ayres and Rosario Railway, summarised 
- one column, announces that no interim dividend is 
paid. — 

The following shows the net movement on the week in 

some of the principai issues :— 





“ Maki 

Pri =e" 

Brazil Central Bahia  ..,....--e-scsssssesees aa Pty, SR ee 
nee Ayres and Rosario Ord + 68 vd ica 
adian Pacino, St ares ....... 38 .. oa. Sh ae 
Central Argentine ‘a : a ee ae 
East A ntine. dibs tndall tale ky: aie a 
Ditto, 4%, Guaranteed .........+0....., oe nr 6 
Ditto, First Preference ....... a : ~ 7 
Ditto, Second Preference .... big 3... 61h §.. } Ca 
Ditto, Third Preference ....... 2 - a 37 
Mexican Railway, Ordinary ............+. . ~ 385 = + re 84 
Ditto, First Preference... 2 4.11616. oe RO 
Ditto, Second Preference ............... 69 -- 60h 1h 1. it one. 


Mining and Miscellaneous.—The feature of the week 
in the mining market has been the activity in De Beers, which 
have been bought in connection with the issue of the report, 
a summary of which we give elsewhere. The advance on the 
week, although considerable, has not been altogether steady. 


In the miscellaneous market a tion i =~ Licht 

shares has been noticeable. These was. ‘ A ee ants = 
one time in Allsopp Preference. Anglo-American Telegraph 
from which some had expected a good deal in connection’ 


with the revival of activity in Stock 
transactions between this country and ns 
a and have fallen 14. The dividend was announced 
y- 
The following are the latest closi i 
important miscellaneous issues ~ ee. ee 
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MEETINGS. 
The following meetings are to be held during the ensuing week :— 
cainbeesoaptnipuigrats pase Tenge ree tL ke cB ee nce at ts oie aaa 
Bank of Australasia........... General . 14 Threadneedle-st., at 1 
gham House Supply.. General 1\Birmingham, at 12 

British Gae Light ............... ; ; 11 George-yard, at 125 

S, Serieee net pee oniinbbeds General ........... oes atl ab 1% 
City of London Elect. Light.| 

WP cescsavasccesié a:sesehe 30| Winchester House, at 2} 
Cumberland Gold ... ........... General 28 Winchester House, at 3 
Direct Seeaish Segue .- (Special 2v| Winchester House, at 2 
English & S. Amer. Mort. ... Special ... 1|Winchester House, at 3 
Harrow District Ges............\General 28)Harrow, at 1 
and Milford Rly. General 22 Conduit-place, at 2 

BOMOARR OD. «0.00. <crcssctessones es 29 Winchester House, at 1 
Much Wenlock, &c. ..,.........\General .... aie Wenlock, at 1, 

New York, Ontario Railway.. General |New York, at 12 

North British Railway......... OR ETOE v0.0. 000 5 29 Edinburgh, at 1 

Ottoman Railway ............... General ......... 20! Winchester House, at 12 
Rio de Janeiro Fiour Mills... Special ......... . 29| Winchester House, at 2 
Tournay, &o., Jurbise Rly. +. General 29| Brussels, at il 

Wenlock Kailway ............... General 23 Much Wenlock, at 12} 
West Somerset Mineral Riy. General ........... 30 Lavureace Poune.-hill,at 124 
Yankee Girl Co....... ....0.00.+.. Special ... 20;Winchester House, at 2) 











Klotices and Reports. 


GOVERNMENT SsTOCKS, ETC. 

URUGUAY UNIFIED FIVE PER CENT BONDHOLDERS’ COMMITTEE.— 
The committee yesterday (Friday) issued a circular reviewing the 
present position, and advising holders of the five per cent. bonds to 
immediately deposit them with the bankers of the committee, Messrs 
Brown, Janson, and Co., $2 Abchurch lane, London, E.C., who will 
receive them for safe custody, and issue certificates in exchange 
therefor, on behalf of the committee. So soon as, in the opinion of 
the committee, a representative number of bondholders have 
deposited their bonds, a meeting of certificate holders will be called, 
when the committee will lay a statement before them. 

RAILWAY COMPANIES. 
BUENOS AYRES GREAT SOUTHERN.—<After providing for interest 


upon the debenture stock and upon all the extension capital || 


chargable to revenue, the net revenue, including the amount brought 
forward, shows a balance of £224,122 33 1d, from which the board 
recommend the payment of a dividend on the ordinary stock at the 
rate of 4 per cent. for the half-year ended 30th June, 1891, making, 
with the interim dividend of 4 per cent. paid in April last, 8 per 
cent. for the year, free of income-tax, and carrying forward a balance 
of £24,122 3s 1d, subject to income-tax charges. 

BUENOS AYRES AND ROSARIO.—The results of the working of the 
railway for the half-year ended June 30, 1591, as compared with the 
corresponding period in 1890, are shown in the following summary: 









Difference. 


1890. Per 
Amount. Cent. 











sd & a @ 4..84 
220,020 14 2)306,503 11 £/—85,482 17 3) 27:98 
123,273 0 11/152,440 2 &|—29,107 1 8 1913 


Net receipts ....-sereee eco 96,747 13 31 153,063_ 8 1C — 6315 16 7] %79 
From the net receipts must be deducted :—Six months’ interest on 
£1,250,000 4 per cent. debenture stock, £25,000; interim dividend 
on 7 per cent. preference and Sunchales extension shares, 34 per 
cent. on £744,680, £26,064; proportion of interest on capital 
expended on Morteros branch, worked on revenue account since 
April 1, £8,925; interest on additional capital expended on main 
line, £23,850; leaving a balance of £12,909; which the directors 
recommend should be carried forward until the result of the work- 
ing for the whole year is known. The directors regret they are unable 
to declare an interim dividend on the ordinary stock for the past half- 
year, on account of the continued depressed state of trade and 
finance in the Argentine Republic, which has paralysed all com- 
mercial operations, and caused & a a off in the receipts of 

i from nearly every item of traffic. 
eae (LINCOLNSHIRE). — The directors have declared a 
dividend of 74 per cent. ; 
LONDON BRIGHTON AND SOUTH oe following is - 
a ximate statement of receipts and expenses on revenue accoun 
amd uly 1, 1891, as compared with the corresponding period of the 
previous year :— 


Grogs receipts ......cccseerseserers 
Working expenses ..........++++ 











aa 1881.-——~ orien 
Net balanes brought forward............- “ Or. 75,108 Cr. 70,406 
Gross revenue, month of August ......... a, ods 889 
Work — ves and renewals, do....... 107,581 . 106,114 
noe of and com 
Norwood Junction accident .......-... 3,700 
Debenture, preference, general 


and 
interest, and rent of leased lines, &c. 67,212 


102,514 —- 112,932 


Net balance, carried forward .......... . 177,622 ... 183,338 
BANKING COMPANIES. 

ENGLISH OF THE RIVER PLATE.—Messrs J. T. Ramsay and C.J, 
Perry who were appointed by the Judge of Commerce at Buenos 
Ayres to report as to the state of the in that city have issued 
the following statement :—* The totals of its debts are ae 
and $9,217,342 national . The bank can cover them com 
and remain besides with a surplus of $1,460,000 (£292,000) by 
ising only three items of its assets—viz., the cash in band, docu- 
ments discounted, and its properties. Besides there would remain 
untouched the balance in its favour of the accounts current, which 
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amount to $7,266,538 gold (£1,453,307) and $3,169,652 national 


money. The other items of the bank amount to $885,073 gold and 
$1,581,424 national money. In all there remains in favour of thebank 
as soon as its liabilities in this city are settled, deposits, accounts 
eurrent, &c., from the proceeds of the cash, properties, and bills dis- 
counted—the sum of $8151,609 gold and $4,751,076 national money 
— besides $1,460,000 gold being the excess of the liquidation of these 
three items aforesaid—cash, jes, and billsdiscounted. The 
realisation of the bills in portfolio must yield a good result, since we 
found the bank to be secured in great part by good mortgages be- 
sides liens on merchandise to a large amount. We consider the 
bank perfectly well managed and in such order that no fault could 
be found in any respect. To sum up, we beg to report to your 
lordship that the balance-sheet presented by the bank is perfectly 
correct, and that the bank will be able to pay all it owes 
in this city by realising only the fourth part of its assets.” 

ROYAL OF IRELAND.—The report states that the net profits for 
the year ended August 31 amounted to £42,412, which, with the 
balance brought forward, gives £51,077. The interim dividend at 
the rate of 11 per cent. per annum took £16,500, and the dividend 
of 12 per cent. per annum now proposed takes £18,000, £6,000 being 
pl to bad and doubtful debt fund, £1,000 to credit of bank pre- 
mises, £500 to officers’ superannuation fund, and £9,077 carried 
forward. 

STANDARD OF AUSTRALIA.—For the half-year ended August 81 
the directors recommend the usual dividend at the rate of 10 per 


cent. per annum, adding £4,000 to the reserve fund, and carrying 
forward £5,400. 


MISCELLANEOUS COMPANIES. 

ARMSTRONG (SIR W. G.), MITCHELL, AND CO.—The ninth annual re- 
port states that after deducting depreciation, and adding the balance 
from last year, there remains a profit of £239,978 upon the year’s 
operations. The directors propose the payment of a dividend of 11} 
per cent. per annum on the ordinary stock, and of 4 per cent. per 
annum on the preference shares of the company, less income-tax, of 
which sum 24 and 2 per cent. respectively have already been paid 
as interim dividends. This leaves a balance of £1,963 to be carried 
forward. The works, it is stated, have been kept fully employed 
during the past year. A further sum has been carried to the reserve 
fund, bringing it up to £150,000. 

ANGLO-AMERICAN TELEGRAPH.—At a meeting of the board of 
directors, held yesterday (Friday), it was resolved to declare an 
interim dividend for the quarter ending September 30, 1891, of 
12s 6d per cent. on the ordinary stock, and £1 5s per cent. on the 
preferred stock. 

CHICAGO BREWERIES.—An interim dividend of 10s per share, tax 
free, payable the 30th inst., has been declared. 

COLORADO MORTGAGE AND INVESTMENT OF LONDON.—The directors 
have declared a first quarterly dividend of 24 per cent., payable on 
the 30th inst., to account of dividend for year ending May 15, 1892. 

CREDIT FONCIER OF MAURITIUS.—An interim dividend of 7s 6d per 
share, or at the rate of 74 per cent. per annum for the half-year 
ending June 30, has been declared. 

EASTERN EXTENSION AUSTRALASIA AND CHINA TELEGRAPH.—An 
interim dividend for the quarter ended June 80 of 2s 6d per share, 
tax free, payable on October 15, has been declared. 

EASTERN TELEGRAPH.—The company announces the payment on 
October 15 next of interest of 3s, less income-tax, being at the rate 
of 6 yer cent. per annum, on the preference shares for the quarter 
ending September 30, and the usual interim dividend of 2s 6d on 
the ordinary shares, tax free, in respect of profits for the quarter 
ended June 30. 

_ FOREIGN AND COLONIAL DEBENTURE CORPORATION.—An interim 
dividend at the rate of 7 per cent. per annum has been declared, 
payable on October 1. 

KELANI VALLEY TEA.—An interim dividend of 24 per cent. for 
the half-year, tax free, has been declared. 

LONDON AND SOUTH AFRICAN EXPLORATION.—The directors have 
declared a dividend of 3s per share, less income-tax, for the quarter 
ending 30th inst., payable on and after that date. 

M'EWAN (JA8.) AND 00.—The net profits for the year ending 
80th June, 1891, including amount carried forward, were £39,916, 
out of which has been paid interest on £150,000 first mortgage 
debentures at 6 per cent., due Ist January and ist July, 1891, 
£9,000: interim dividend on £150,000 ordinary shares, at the rate 
of 10 per cent. per annum for six months, paid 10th April, 1891, 
£7,500; and six months’ interest on £44,000 second age 
debentures, at 5 per cent., became due ist July, 1891, £1,100; 
leaving a balance now to be dealt with of £22,816. The directors 
transfer to reserve fund for equalisation of dividends, &c., making 
it £10,000, £1,835; and propose to apply in payment of a further 
dividend on ordinary shares, at the rate of 10 per cent. per annum, 
£7,500 ; and of a dividend on £200,000 deferred shares, at the rate 
of 6 per cent. for the year, £10,000; carrying forward to next year’s 
account £2,981. 

NEW ZEALAND SHIPPING.—The directors recommend a dividend 
at the rate of 6 per cent., tax free, 3 per cent. of which was paid as 
an interim dividend in March last. 

PATENTS MINING AND FINANCIAL TRUST.—The company has 
declared its third and fin 
ending June 30. 


PERUVIAN CORPORATION.—The directors have received from Peru 


acccunts to June 30 last, and will, as soon as possible, cause the 
books of the corporation to be made 


sudited, preparatory to the publication of the annual accounts and 
report of the directors. 


the Central Railway extension to 
the railways and lake steamers up to June 80 amounted to £1 
| According to cable information from Peru, 
|| of the railways and lake steamers during 


,626. 





| al dividend of 7s 8d per share for the year 


up to that date and duly 


In the meantime they say that, includi 
the rent-charge payable by the contractor iviaa’ poastinision a 


, the net traffic receipts of 


the gross traffic receipts 
July and August wort ab 


EEE 


follows :—July, $180,452; August, $205,850. At the exchange of 374 
to the sol, the above totals represent respectively £27,819 and 
£31,735. To the above gross receipts will have to be added the 
share of the Corporation in the revenue of the Pisco to Yca and 
Payta to Piura railways, under lease. 

RIVER PLATE TRUST, LOAN, AND AGENCY.—The directors have 
declared an interim dividend at the rate of 11 per cent. per annum 
onthe “A” and 2 per cent. per annum on the “ B” shares, less 
income-tax, for the half-year ending June 30th last, payable 
Ist proximo. 

SCOTTISH CEYLON TEA.—The directors have declared an interim 
dividend of 5 per cent. for the half-year ended June 30 last. 

SHEEPBRIDGE COAL AND IRON.—The annual meeting of the share- 
holders was held at Sheffield, Mr H. D. Pochin, chairman, presided, 
and stated that, having reference to the state of the coal and iron 
trade during the year, he thought that the proposed dividend of 74 
per cent. was very satisfactory. The net profits were £11,000 less 
than last year, but, so far as he knew, that was the only unsatis- 
factory element in the balance-sheet. A dividend of 74 per cent. 
was declared, £10,000 carried to the reserve fund, and £8,200 carried 
forward. Mr H. W. Gibson, Mr W. H. M‘Connel, and Mr, C. B, B. 
M‘Laren were elected directors, 

TARAPACA WATERWORKS.—A dividend at the rate of 5 per cent., 
or 10s per share, less income-tax, on account of the current year’s 
working, is announced, payable October 1. 

UNION STEAMSHIP —The earnings of the half-year ended June 30 
justify, it is announced, the yermeent of an interim dividend of 24 
per cent. The warrants will be issued on October 3. 

WATSON AND CO., R. B.—Since the 23rd instant the address of the 
London office of this firm has been 36, Lime-street, E.C. 

WINFIELD’8.—The directors report for the year ended June 30 that 
in consequence of a marked depression in trade, which caused keen 
competition and a consequent considerable decline in prices during 
the last six months of the year, the results are disappointing. The 
sales for the year show an increase of £2,600 over the previous 
year, and but for the unexpected disturbance cf trade the directors 
feel that the anticipations they expressed in their last year’s report 
would have been realised. The accounts show a profit of £1,827, 
from which has been written off £1,000 for nen of plant, 
machinery, &c., leaving a balance of £827, which, added to the 
profit of the previous year, £3,593, makes an amount of undivided 

rofit of £4,420. As the whole of this amount is required in the 
usiness, the directors do not see their way to recommend the pay- 


ment of a dividend. 
MINING COMPANIES. 

DE BEERS CONSOLIDATED.—The accounts for the year ended March 
$1, 1891, show a revenue of £3,310,178, an expenditure of £1,403,088, 
and a profit, including £465,416 brought forward, of £2,372,511. 
Dividends to the amount of 20 per cent. paid during the year 
absorbed £989,791, and after writing off £584,269 for machinery 
shafts, blue ground, &c , setting aside £292,205 for the redemption 
of the first and second debentures and Bultfontein obligations, and 
providing £39,417 for expenses and discount on debenture issues, 
there was a balance of £716,829 to be carried over. 

ELKHORN.—Warrants for the interim dividend at the rate of 40 
per cent. per annum were posted on Tuesday, September 22. 

MONTANA.—The report for the half-year ending June 30 states 
that the accounts show that, in addition to all charges, payable out 
of revenue, both at the mine and in this country, the sum of £6,519 
was also appropriated for expenditure, properly chargeable to capital 
account. Of this amount £2,519 was paid out of revenue, but as the 
pumping engine is not yet in operation the directors have decided 
to carry forward a portion of the cost—viz., £4,000—to a suspense 
account, to be dealt with in successive half-years. Out of the 
balance one dividend was paid in April, absorbing £8,250, leaving 
£2,378 to be carried to the Datuner ending December 31. _ : 

NEW GUSTON.—The directors have decided to pay an interim 
dividend for the third quarter of the current year of 2s per share, 
and, in addition, a bonus of 2s per share, both tax free, payable on 
October 15, thus making the return to the shareholders at the rate 
of 80 per cent. per annum for the current nine months. 

orga .—The company have declared a dividend of 1s per 
share. : 

YANKEE GIRL £ILVER.—The report for the year ended June 30, 
being the first year of the company’s existence, states that the 
balance of revenue account amounts to £104,662, after charging 
£10,000 to revenue account, being nearly one-half of the expendi- 
ture on new buildings, machinery, concentrating mill, improve- 
ments, and prospecting works, estimated to amount to £21,654. 
The total dividends and bonus paid for the year amount to £104,000, 
or 8s per share, representing a return  § 40 per cent. upon the 
nominal capital of the company, viz., £260,000, of which £21,687 
remains uncalled 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 


The broken weather continues to retard the completion of harvest, 
a good deal remaining yet to bedone. The thrashing out of a 
wheats is. also delayed, and much of that which is bought on 
markets shows imperfect condition. This has tended to check — 
as well as to give prices a lower range than the statistical posi 
would ‘indicate. ‘At Mark Lane English white wheats have been 
quoted 37s to 41s, and red 84s to 38s. Foreign wheats have not met | 
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a fast sale, and the tone has been at times a little uneven 
as regards the spot market. At one period Indian, the commoner 
pe of Russian, and Persian wheats, were a little easier to buy, 
ut good qualities have hardly at any time been otherwise than 
firm, whilst on the whole the tendency is upwards, owing to the 
strength of the statistical position and the shortage in the general 
outturn. Australian wheat at Mark Lane to-day was held for 6d 
advance, 45s being the price required. Supplies of the 
description on the spot are in narrow compass. The 
cargo trade has been very quiet, but generally firm. The 
apt al sales have included inferior Australia, off coast, at 36s, and 
ne 43s 3d; Oregon, same position, 43s 44d; California, prompt 
shipment, at 44s, on passage at 44s net, and November-December 
shipment at 44s 6d. Nicolaieff and Sebastopol Ghirka shipped at 
4ls. Some transactions have taken place in Calcutta No. 1 Club, 
October-November ~~ at 39s 6d; September-October, at 
39s to 39s 6d. Soft Calcutta, August-September and October- 
November, sold at 38s, and intervening months at same price. Hard 
red Calcutta, on passage, sold at 37s 3d to 37s.6d. The American 
markets, affected in somé meastre by the reports and orders 
from the United Kingdom and continent, have fluctuated slightly 
but showing on balance a distinct tendency to harden. The move- 
ments of supplies aid. gs (in the imports and home deliveries of 
breadstuffs in the United Kingdom last week) an aggregate fresh 
supply rather in excess of estimated requirements. American ship- 
ments of wheat, according to last week’s returns, were further 
increased to the Continent, but not to the United Kingdom. The 
total of wheat shipped off was 639,000 qrs, of which 120,000 qrs 
from the Eastern and 38,000 qrs from the Western seaboard 
are for the United Kingdom, amounting together to 158,000 qrs, 
against 193,000 qrs in the preceding week. Of flour, the shipments 
were 234,000 barrels, of which 202,000 barrels are for the United 
Kingdom, being the same as in the preceding week. The total 
supplies of wheat and flour on passage have decreased 97,000 qrs. 
Flour, on the spot, here have ruled firm; American especially, as 
orders sent out on the basis for full rates here have not bate enter- 
tained on the other side, Fine melting barley is very firm, owing 
to the small proportion which the new crop promises. Grinding 
sorts are on the other hand dull, as the inferior condition of much 
of the new supply is calculated to increase the proportion for feeding 
purposes. The cargo trade has also been dull, and values drooping. 
Azov prompt shipment and also September-October sold 22s, 
Danubian, 21s 6d to 21s 9d. Maize in all positions has been very 
uiet, and occasionally easier. Poti on passage has been sold at 
s 9d, and Danubian new crop April-May, old style, at 23s. 
American mixed December-January sold 23s 44d and 23s 14d. 
American meee last week were 71,000 qrs, of which 53,000 qrs 
are for the U. K., against 33,000 qrs in the preceding week. 
The total supplies of all kinds of maize on passage for the United 
Kingdom is 215,000 qrs, against 561,000 qrs at this time last year. 
There have been good arrivals of oats, amounting in six days to 
73,000 qrs. The market is, however, firm, though not active. 
Beans and peas remained quiet, without change in values. 


The following table estimates the home consumption of wheat 
a the harvest year 1891-2 contrasted with 1890-1, 1889-90, 
and 1888-9 :— 





















1653-9. 
: cwts. owts. 
Importe— Wheat (3 weeks to Sept. 12 4,451,100! 3,713,180 
Flour ” @ 936,200; 1,178,900 
5,437,300; 4,892,030 
Add week ending Sept. 19—Wheat...... 1,230,500} 1,726,740 
Flour. SORTER H ARTE R ER eT Ee SORES Sete eeeeeeeees 4 324 
im 4 weeks ........ 7,089,000! 6, 540 
Lees exports—W cab Messeasecesseonscsecaes one 
Dictinsicaheesiniaiataonaiiectsmannsianens “oo 
WD WOE. .....cditiistbcndidercecce 7,089,000} 6,943,540 
Add to this the estimated sales of 
wheat. ....... dabeoconneoves 2,7: 1,235,300 
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GUATOR ..rsvevvccccreccvvcccgscesdors seveeee. 2 % 11 
© POF CWO \vcccrpeccvveevccecserbe: bee coteeeess 6 8 Of 
bushels. 
“ Visible supply” in U.S. centres......... 24,444,000! 17,640,000) 17,196,000) 30,011,000 
Do do = in cwts... 9,2i 16,030, 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six weeks 
ended Sept. 19th, 1891, and for the corresponding week in each of 
the years from 1890 to 1887. 


QUANTITIRG SULD. AVERAGE PRicgs. 




















| Wheat. Barley. Oate. 
ey | fa sl @eleslt os 

199 6| 3,910 
Oe a71 7| ‘'sa7 5] (2602 o| aie] ei ee 1 
5.| 29.213 4 300 4] 249% 4/ 418] 928] @ 8 
Aug. 29...| 4 2 35 4| 393 1) 4011 | 27 7] & 9 
92."| 41187. 2 sav 3| 2819 5| 403 | 68] 21 3 
15.) 35/342 7 462 3 ame 3) 8 “4 24 
1800.........| 107,341 3| 30,452 0] 14382 3; 3821 | 211] w7 9 
1889......... Grsor 3| 31781 6]  636L o| 5 | wi | w 8 
1888 as6l4 2| 1752 0| 2670 7) S11 | 325 | 17 2 
1887... iass 6) sis00 1 7, Bo] BO} wn 





THE IRON AND COAL TRADES. 


There is fortunately some further improvement to report in the 
English iron trade this week, and matters are better than they have 
been for some time~past. -Prices have been steady, the latest quo- 
tation for No. 3 @leyeland, G.M.B., being 40s 6d for ‘prompt 
delivery. Middlesbro’ warrants are :—Buyers, 40s 74d, cash ; 
40s 94d, one month ; sellers, 40s 9d, cash. In Lancashire there isa 
small advance in pee to record, 45s 6d being quoted for forge, and 
47s to 47s 6d for foundry, less 2} per cent. The hematite pig-iron 
trade in the North-West is steady, but quiet. Hematite warrants 
are at 50s 6d per ton, and makers ask 51s for mixed numbers of 
Bessemer iron, The Glasgow pig-iron warrant market has had a 
little more life infused into it. 

In the North of England the manufactured iron markets are firm. 
In Lancashire there has been an advance of 2s 6d to 5s per ton 
upon prices last quoted, ‘Lancashire bars being now firm at £6, and 
North Staffordshire qualities at £6 5s; Lancashire sheets at £7 10s 
for singles to £8 for doubles, and hoops, £6 7s 6d for ordinary 
cut lengths delivered in the Manchester district to £6 128 6d 
for special cut lengths delivered) ex steamer Liverpool. At 
Liverpool and elsewhere the outlook is for higher prices, In the 
tin-plate trade there is little change. All the works are expected to 
restrict before the end of the month. 

The steel trade of the North-West is not active. Rails are dull, at 
£4 2s 6d to £4 5s for heavy sections, £5 15s for light sections, and 
£6 for colliery rails. Shipbuilding material is in fair demand, shi 
plates being quoted at last week's advanced price of £6 2s 6d. 
Angles are at £5 15s, and boiler plates are at £6 15s. There isa fair 
business doing in hoops at priees ranging from £7 to £8 per ton, 
according to section and specification. 

The shipbuilding trade continues to improve, and is becoming 
quite lively in Scotland. 

Writing .as to the foreign trade, Iron says :—‘ The iron trade in 
Austro-Hungary continues.satisfactory, and prices are steady. The 
Belgian iron market exhibits no improvement; the badness of trade 
is clearly demonstrated by the official monthly statistics concerning 
the exports of iron and steel. Those for August show no ameliora- 
tion on the preceding periods, and there is a heavy falling-off in the 
tonnage despatched abroad during the first eight months of the 
year, in comparison ‘with the corresponding period of 1890. The 
situation in France remains fairly good, although prices this week 
have a slightly weaker tendency. The French imports of iron and 
steel during the first eight months of 1891 show an increase of 8°75 
per cent., and the exports a decrease of 42°01 per cent., compared 
with the equivalent period of the eens year. In ae pig- 
iron continues quiet, and finished iron is in less demand. Prices 
are generally depressed, and concessions on the official rates have 
to be made in order to secure specifications. In Spain, the Bilbao 
iron ore market is still in a weak position, and quotations have once 
more receded. Freights, however, have hardened considerabl 
during the past two or three weeks. The coal trade of the conti- 
nent, with the exception of France, is in a brisk condition.’ 

At Newcastle the coal trade is not quite so active. Best North- 
umberland steam qualities do not bring more than 12s, which is a 
reduction of 6d per ton on the fortnight. Smalls are quiet at 4s to 
4s 6d. There is more doing in households, which are very firm in 
price, and gas coals also continue steady at 9s 6d; but manufac- 
turing sorts are only quiet. Bunkers are slow at 8s to 10s, and for 
gond unscreened coals the general figure is 9s per ton, At Cardiff 
business is quiet, and quotations are :—Best qualities, 18s 6d to 148; 
second class, 12s 94 to 13s; and small, 5s 6d to 5s 9d. The house 
coal trade remains in much the same condition as it was last week. 
No. 3 Rhondda has advanced 3d per ton, and, owing to an improved 
demand for coke quotations for small are strengthening. No. 8 
Rhondda large is quoted at 13s, through 11s, and small 8s 6d per 
ton. No 2 large 11s, through 9s to 9s 8d, 
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THE COTTON TRADE. 
LIVERPOOL, September 24. 

Cotton has been in only moderate request during the past week, 
and quotations of somedescriptions show ygd per lb decline from 
last Thursday's Circular rates. The Bank rate has this day been 
raised from 2% to 3 per cent. Sea Island continues in limited de- 
mand ; quotations are without change. In American fair a business 
has been done, but the fendency of prices has favoured buyers, and 
quotations show gd per Ib decline. Brazilian has been only in 
retail demand, prices showing no change. In Egyptian the business 
is restricted by scarcity of the current qualities, prices of which con- 
tinue to harden. Peruvian is in moderate demand at ious rates 
for rough, and J. per Ib decline for smooth sorts. African is freel 
offered, and quotations are reduced 4d per lb. In East Indiana fa 
business has been done, the only change being a reduction of 4d 
per lb in Broach. ss 

“ Futures.”—The market was quiet in the early part of the week, 
and prices gave way 7-644 to 9-64d per lb. The tone subsequently 
improved, and, after some fluctuations, most of the decline has been 
recovered, the closing values showing an advance of 1-64d per Ib for 
September and September-October, and a decline of generally 2-64d 
per lb for other positions from last Thursday’s Circular rates. The 
closing values are—Delivery: American, any port, l.m.c., 
4 44-64d to 445-64d; Sept.-Oct., 4 44-64d to 4 45-64d ; Oct., 4 
to 445-64d; Oct.-Nov., 4 44-644 to 4 45-64d; Nov.-Dec., 4 47-64d 
to 4 48-64d ; Dec.Jan., 4 50-64d to 4 51-644; Jan-Feb., 4 53-644 
to 454-64d; Feb.-March, 4 57-64d ; March-April, 4 60-64d; April- 
May, 4 68-644; May-June, 5 2-64d per lb. 

The amount of cotton forwarded this week is 58,678 bales, and 
actually exported 5,212 bales. The decrease of stock this week is 
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$4,550 bales. The sales amount to 46,690 bales, of which 440 (II. Comparison with Previous Years. 
export. _ 


are on speculation and 2,470 declared for 
PRICES OURRERT. 
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the character of the produce of which the catalogues are composed, 


a large proportion of r and inferior staple, of which there is now 

Eaperte, Maperts, Consumption, Se, 80 a a quantity available, invariably involving slow and 

Ln01. 1890. dragging competition. The most recent sale has shown perhaps a very 

Imports from Jan, 1 to Sept. 24 eaeane? a. slight rally in tone and a rather tos attendance, but in general 

Exports from Jan. 1 to Sept. %............. on ee ee much want of confidence has been betrayed in the attitude of con- 

NS cco SREARED cccccceces.’ * SUORED sumers during the period under review. It may, however, be hoped 

Consumption from Jan. 1 to Sept. 24.........-seseee ZAT5853 revveceereee 2,455,078 that the reduction in prices now established, and which, as regards 
These figures show :— merino wool (with the single exception of the few lots suited to the 

: An increase of imports compared with the same date last year of...balee 226,650 | Purposes of American buyers), ranges from 7 to 12 per cent.—and in 


An invrease of quantity taken for consumption of ............ 
A Gecrease of actual exports Of ............s0rcsscocsrssesseeceeseseesceecee ses cessoccosees 
I A I OE aiiticcnesiccntharicnntincnsbiiddeiervnitabtatiebiarnaedaencncnesacaninit eo 2.0,60) 

In speculation there is an increase of 4,940 bales. 

The imports this week have amounted to 29,329 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 80,000 bales, against 130,000 bales 
at the corresponding period last year. 






















































5 to 7 per cent. from the closing rates of the 
Public sales of woolled sheepskins have this 


MANCHESTER, September 24. 

There has been no new feature of importance in the trade during 
the past week. Manufacturers find it increasingly difficult to sell 
at regular quotations, and only in approved makes of Eastern goods 
do prices show anything like an upward tendency. The inquiry for 
China has been on a somewhat restricted scale, and advices from 
that market are not at all encouraging. For India good makes of 
shirtings still keep in fair eee for mulls, dhooties, and 
jacconets offers are in most cases unacceptable. Printing cloth 
is steady, and miscellaneous goods for home trade have moved off 


than the shorter classes.”’ 


this year : 




















extreme cases even rather more—as compared with July quotations, 
may prove adequate to meet the present conditions of the industry. 
In crossbred growths the depreciation exhibits a much more 
moderate compass, and does not exceed a variation of, say, 


revious series. 


ay been held 
at the Wool Exchange, Coleman street—the catalogues comprising 
the following assortment :—New South Wales, 133 bales; Queens- 
land, 66 bales; Victorian, 177 bales; South Australian, 1,045 bales; 
West Australian, 71 bales; Tasmanian, 50 bales; New Zealand, 
255 bales; Falkland Islands, 183 bales; Punta Arenas, 46 bales; 
total, 2,026 bales. The attendance of buyers was barely up to the 
average, and prices on the whole marked a decline of 4 per 1b from 
the values ruling at the preceding auction in August last, the fall 
being more particularly emphasised in long-woolled descriptions 


in moderate lots at previous rates. Only a small business is | pote. Pmpt. mop me “Se 
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The following is a list of the London Colonial wool sales, which 
commenced on Tuesday, September 8th, being the fourth series 
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Sale Number of Bales sold—, 
Date. Z Sale Pmpt. To Home To Foreiga 
Selling Brokers. No. — Buyers. 


Buyers. Total. 
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THE LEATHER TRADE. 


There has been a moderate general demand for leather during the 
week, but without much disposition to purchase freely. The sup- 
plies of most descriptions of goods are about sufficient for the 

uirements, English butts of medium weights, dressing hides, 
and English horse hides are the articles most wanted. Prices are 
unehanged. 


JUTE, FLAX, AND HEMP TRADE. 


Jute a firmer market, with sales of about 25,000 bales. 

Messrs Wilson and Berg, Dundee, state:—‘‘ The quietness noted 
in our last report has m of short duration. Advices from 
Calcutta continuing to show no signs of weakness, but rather the 
reverse, buyers have gone in with more confidence for new crop, 
and business has been done at gradually advancing prices. Sales 
have been made of first native marks from £15 5s up to £15 15s 
per ton, c.i.f., and of ordinary firsts from £13 15s up to £14 5s per ton, 
c.i.f.,and 5s more is now wanted. Mail advices from Calcutta to 
hand state that the reports current of a large quantity of old crop 
still left are much exaggerated, the bulk having already been 
bought up by the Calcutta mills, Supplies of new Jute were exceed- 
ingly small for the season.” 

The Flax reports from the chief producing countries do not 
present any new feature. Crop prospects are fairly satisfactory, and 
stocks of old keep very low. 

Manila Hemp inactive, continued liberal receipts, 16,000 bales, 
last week. Quotation of fair equal to £28, f.o.b. Here the market is 
weak, with sellers of the above, to arrive, at £30, inferior in propor- 
tion, c.i.f. terms. 











COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report of this Day’s Markets, see ‘‘ Postscript.” 
Lane, Friday. 

SUGAR.—The market has been without animation during the 
greater part of the week. Beet varied in price slightly, according 
to the weather reports, and no estimates of production have as yet 
appeared. A moderate business donein the new crop. Ready sugar 
is not much offered. No quotable change in refined, for which a 
better demand prevails, including some kinds of Foreign, and the 
market yesterday closed steady. In Cane sugar no change of interest 
transpires. Low brown kinds are inactive. Newcrop Java, to 
arrive, has sold at about the previous value. A few sales crystallised 
West India have been made jo private contract at 16s 44d to 17s, 
but 2,830 bags St Lucia, by auction, were bought in. 


Imports and Deliveries So into London from commencement of the year to 
’ September 19 wi the litter date. 


Tone. Tons. 
pagerted eopsccsegneesenens:..: SOE . cee EE cass, GG ‘ons. 
vered .... esesee 216,400, rae ew. 215,500 e» 224,500 





aggery, per cwt 
Geek trove Wars India —=13/ “ 
Crystallised Demeraia... 16/ 19/6 ... 


BOOTIE oe cocccrevesesessensses 40,600 ee 46,1 oo Ok 
Stock, United Kingdom 94.600 ... 96,700 ... 147,000 ... 195000 
Cane J 1Of xe a oe ~— +0 9/ 


a /9 eee 12/ 
oo oe ae 23/6 ... 18 20 


Beet, 88 per cent. f.0 b. 13/3 13/44... VS 130 13/1k .. 140 
Fine French loaves, f.o,b. 17/ 17/3 .. 16/917/0 ... as a . 18/6 189 
Java afloat, about 96% .., 14/9 15/... 15/616 ... 5/6 o 16/6 17, 
Tate's Cubes No. 1...... 20/ onl 19/ 23/0 


Penang.—On the spot 300 to 400 tons Native sold at 10s to 10s 1}d. 


Surinam.—At public sale 877 bags part sold, at 16s 10d to 17s 
for crystallised. 


Natal.—1,574 pockets 3s bought in, excepting a few washed 
which sold at Oc 6d for ce Reelin a ‘ 


Manils.—A sale of Ilo Ilo has been made at 10s, landed. 

Java.—A cargo of 3,000 tons, September, sold, basis 14s 9d for the 
United Kingdom. 

Refined. —Stoved s mecta steady demand from the home 
trade at the recent decline, also pieces. The latter on the Clyde 
are rather dearer. Yellow crystals here sell at 15s 9d to 16s 6d. A 
good business done in Foreign granulated, including American at 
16s to 16s 3d. French crystals steady, October-December, 14s 744, 
c.f. andi, Paris loaves have sold at 17s 3d for Say’s f.0.b. 


Beet Sugar is rather quiet to-day, and new crop hardly so firm as 
during the week. German 88 per cent., November-December, 12s 64 ; 
September sold at 13s 3d to 13s 34 per cwt, f.o.b, According to 
Mr. Licht’s last weekly analysis at Magdeburg the plants contained 
15°04 per cent. of sugar. 

RUM.—About 450 casks Mauritius have sold at 1s 6)d. 60 
puncheons Demerara reported at 2s 24d. 80 casks Queensland at 
is 1ld per proof gallon. The market is firm. 

cocoa.— Demand for West India does not improve, but importers 
have upheld previous rates. At Tuesday’s sales, 983 bags, about 
one-third part sold at 65s to 72s; superior, 85s. The quantity of 
Grenada was too small to report. 92 bags other West India were 
chiefly bought in. Good to fine Ceylon went 4s to 6s dearer, 
from 118s to 123s; mixed to fair, dull, 104s to 109s 6d. One pile, 
101s ; small and low in proportion. 82 bags Java included fine at 
120s 6d to 121s. 604 bags African were bought in at 60s to 63s. 
259 bags Guayaquil at 75s to 82s. 747 bags fermented Bahia at 
59s to 62s per cwt. 

COFFEE.—The continued large receipts at the Brazil ports, and 
drooping prices, have caused a fall of 5s to 7s in the Terminal market 
here, also quite unsettled business on the spot. To- lay, however, 
there is a reaction in speculative prices, with extended opeations. 
At the public sales several parcels had to be withdrawn, and the 
further decline is about 3s to 4s for the week. 175 casks 29 barrels 86 
bags Ceylon went as follows: small, 89s to 93s; low middling palish 
to middling colory, 92s to 95s 6d; good middling to bold, 97s 6d to 
100s. 113 bags Johore and other Liberian brought 85s 6d to 86s 
for good bold. 126 bags Java withdrawn. 147 half-bales Mocha 
bought in. 41 half-bales sold, ‘‘ without reserve,” at 60s to 66s 6d 
for Triage. 58 packages Jamaica were chiefly small lots. 3,392 
bags Central American part sold, but subsequently many parcels 
withdrawn. Yesterday good colory Columbian brought 99s; mixed 
and foxy Guatimala, 74s 6d to 75s ; palish to middling, 83s to 86s ; bold, 
90s 6d. Costa Rica, good to fine greenish, 94s to 99s; low and 
mixed, 75s to 78s 6d. Mexican, ‘‘ without reserve,” 70s to 70s 6d. 
224 bags St Thomé withdrawn; also 1,213 bags Brazil. Total 
receipts at Rio Janeiro and Santos since Ist July 1,346,000 bags. 


amports and Deliveries of Coffee in London to Sept. 19, with Stocks on hand. 


1291. 1890. 1889. 1888, 

‘ons. Tons. Tons. Tone. 

7 ener ewe fo ee eee Ff 

Delivered for home consumptn 12,000 .., 11,420 .,. 10.420 ., 10,060 

we OXPOFE......-s00002 16,210 ., 25,750 ... 18980 ... 24,10) 

RUE Si deo <tien peegtnntii nants $840 me 16 O80, 38510 = 95° 
mid.plant.Ceylon.. per cwt ie a eo» 85/ 

— . Landed last week, 650 tons; delivered, 523 tons, 
Closing Prices at this Day's Call at 2 30 p.m 
Sept. Oct. Nov. Boos Jan. Feb. March April M 
Fair Channel Rio 63/0... 560... 54/3 .. 556... 533...53/3... 53/0... £2. 


» 53/0... 

Santos good..........+. 64/0... 58/6... 56/9 ... 56/3... 56/3... 56/3... 65/9 ... 5/9 ...5, 
TEA.—The market for China imports is unsettled and dull by 
private contract. At the public sales prices irregular. Common 
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Reven: Div. per Receipts for past Week fe | i Ageregate Receipts of Half-¥- 
and Half, ee Mile | Cost Aggregate Miles Opes 
cena neato eee is 3 | a: per Week. Passengers, &c.; Woods, &: otal. to 
ross | Work-| gy soa | str! GG, | Mame of Mallway. | s| ad 4 cos per ——— | | | 
ratic jing Ex-\oh'rges| of | of 3 2 3? EF 1801. 1890.) rite. rson. | 1800 | 1801. | 1890, | 1801, | 1800. | 160. 
penses 1890.| 1890. ms | - | Pet ar ee jomesenfansioee 
et -——— {san ee | { — ee | 4 
Fae." f Ss! | i | a ‘ ‘ fost toa $5.22 | 23,708 08.258 6y,39,) 287) ge7 
cA Furness ........-- Sass! eur esos ees is} 76 are soto 30,504! 84,005, 84,86.) 113,418, 115,451| 190) 180 
4 Eastern ....| 4854, 31,779, | sz6u0j 13) 72 | gogi3 sat | 614.645, © 8.399, 381,77») Bedy-24) 1,066,324 10.5.436) 1138 | 1437S 
$, | Great Northern ..| 33,333 87,753, 82,234 8! | 2% | seisn| 73 | 6W0.255; 682,012 567,467) God,484 1,000,720 1 On6,620) WA ) Ons 
|Get a a ee a |) tao ta 
eee ' a * . j 0 ra a 
z nc, & York... 100.0L1, oy aia24 aia, oo = 637068 | ivts 1 4avat 34504 AET 720) | bub, e4T 051.0418 444,547 tbe 1,87 
ton, 4,539, ; ; of ’ H : , H . 634,006 
i Lee tWenee stioae! mest] 71,686, twit on Seat | 168 676,434, 655,268 2 9,909) pel 11.139) 880,800 ) 
» Chat. & Dover. | 26,444; 7,166) 33,610; 32,687 196 ; 174 | pgz'y34| $00,873, 345,085) oe aie | her ene 1804 
‘ nd., Til &e.| 3, Loos, 6,08), 6,0uy, 72, 88 ) agar) os | 67,964) Gu,0ai 17, tt} 66,019 64 
| an. ec.| -- | 2. | $6,006) 47,02 153 | 166 | gg5ia| cs |. ~ as | 6id,0s0), 600,060 2044 
¥ Maryport &Carlisle| 615, 1,308, pols Bai any | ght | 2456 “Tip 202) woa61, 16/008) 17,156) 3.7) 1a au 
a eeeee ° ee | oe | ' | aT | 498 325,946 ee “ e - tebis 2,039 . 
¥ aot 6),706 124,932 1s-003 181300, 142 | 437 ars tet 01,108) 782,493 1 493,261 '1 384,773 2,290,400 2 10r'2 6 1,300g) 4,8004 
72 Bosth tessene’?" 60,856} 96,076, 145,929, 143,685, 9° | 43 | 37/844) 1655 | 641,063) 601,707 1 U¥4,617 1 141,570) 1,786, 400 /1 653,086) 1,678 | 1,6" 
™ | North London .. 6,061, 2,800, 8,989, 6,943 Tan | 788 $36,670 | 1964 | 66,160, 66,016) 33,283) 52,732 v0.083; 8, .4> it 3 
6 | Ree eee | Ce ee eS ian 13 | ti | oct | |} ot,am6) 2,709, 1.6400) 113,040 usoyer4) ars,oue) (108 | is 
& South. BEY cass ed sins | im see 19) | 190 sui Ua! | asalero, actsros 1si-10s| 156,320 eles outa 4 ast 
3 | Taff Vale.......... saa ert ease 14,513, 18) .. | gsroas| 754) .- ted ee eo | 802,758) A4ice01) Le | 11S 
Scorca. 
Caled «| 28007 43,086, 69,093 67,208 83 | 94 | g6,048| 1162 | 203,004) 216,008 
Fy Glasgow a Wo} | aad! 13,790] 97,033 28,391, 8 | 85 | B9,064| 10y1 | 40,866) 88, sw 
2 | Great N. of B.f.... ares i At Be) BS) Aba 3 4.260) 31,008 
ail Hosen Britiait aan 39,717, i 7 66 | 6S | 48,000! a4 | 216,501 sa,106 
Laisa. 
Belfast &C. Down | 1,634 633, 2,270 2,126) 34 /| 31 igtagne/ 1 24,290, 22,217) 
‘s ES. Cation an 2,207 6,398, Stal | a ira 1 43,166) 41,022! 28,439 
‘thern -- 6,430, 15.298) 15,137) 32 | tais | 107,161) 105,790, 
$ | Sreghorthere we! Sti fase i ie, | i | a ut 107,005) 117,44, 
at : ; se 7“. ; 
1 Srom August ist. { #rom Seplemver ist. 
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THE ECONOMIST. 


[September 26, 1891, 





red leaf congou sold at 5§d to 5gd: Moning, common to fair, 
53d to 63d. Some of the medium grades went with irregularity. 
Wednesday will in future be a sale day for China, instead of Tues- 
day. Part of the tea was supported in value, and withdrawn. The 
catalogues gave a supply of 16,887 packages for the week, Im- 
ports of Ceylon generally show improved quality, and fine teas met 
with strong competition at extreme rates. Common slow and 
irregular. Average of sale, 103d. Total quantity printed 87,371 
packages. The above remarksapply to Indian, low to medium kinds 
of which are easier, and the supply exceeds demand. Other teas as 
a@ rule firm. There have been 28,791 packages offered, and the 
Calcutta advices point to a very large yield. About 500 packages 
Travancore sold, and the quantity of Java printed has been 1,034 
packages, consisting chiefly of low grades. 
The Clearing-house type of congou is at 54d per lb, October. 


RICE.—No business done until yesterday, when a cargo of 2,700 
tons Rangoon, off the coast, sold at 8s 14d for Holland, being lower 
than of late. Exports to Europe to latest date 797,000 tons, against 
649,400 tons in 1890. The Java cropis said to have sustained 
injury through a typhoon. No material change has transpired in 
cleaned rice. 


8AG0 is held firmly, but not much demand. 737 bags, by auction, 


partly sold: fine small, 12s 6d per cwt. Medium and large bought 
in. 


SA00 FLOUR.—The last sale of Sarawak, to arrive, was at lls 6d 
per cwt. Large imports will soon increase the stock. 


TAPIOCA remains quiet. Of 1,574 bags pearl 300 bags only found 
buyers. Seed, 14s 6d; fine medium, 16s 6d; bullet, 17s, per cwt. 
742 bags flake withdrawn. A few Penang siftings sold at 1#d to 
1jd per lb. 

BLACK PEPPER.—Singapore is firmer, but the market on the spot 
uiet. August-November shipment sold at 44d to 44d. 100 tons 
istant at4d. 432 bags Pe , by auction, were offered and chiefly 

bought in. A few low Acheen brought 34d per Ib. 

WHITE PEPPER.—There have been a few sales made in white 
Penang, by private contract, at 54d. 139 bags in the weekly sales 
were bought in at 53d. 330 bags Singapore at 8fd to 83d per lb. 

NUTMEGS.—45 packages, chiefly wild Java, out of condition, went 
at prices in proportion. 53 packages West India brought 2s 2d to 
2s 11d, and i bold, 3s 4d per lb. 

MACE.—At auction, 11 cases 9 boxes Penang were bought in above 
the value. 12 cases wild Bombay part sold at 114d per lb for good, 


CLOVES.—There has been some demand for Zanzibar, and prices 
are still very low, 34d to 3 paid for delivery up to March, 
474 bales, by auction, yesterday were bought in. Common sinee 
sold at 3gd. Of 13 cases Penang, 10 cases fair realised 95d per Ib. 


(Continued on page 1258. ) 


Commercial Cimes.—Cieekip jPrice Current. 


The prices in the following list are revised on Friday, assisted by an eminent firm in each department. 














; DRUGS—{Con.) sds 4 | METALS—B « | 8ILK—{Con. sd os d | SUGAR—Cavsuap—(Con. 
ARROW ROOD ee a ae a [Ol Cassin. porlb 8 3 8 4 | Hne Touch oben A ob 0 | Chine—Testice 4&6 10 0 13 6 | German Be. doto.d io v4 18 4h 
St.Vincent com.tofn 1 © 8} Aniseed ......... ° 3h 6 4 Best selected ...... 5510 56 10 Taysaam ....... @ 13 0 | FineFch. cubes,f.o.b 18 3 18 6 

’ Peppermt.,Hothks 13 9 14 0 | Bheets.......°..”: 0 66 0 jon reeled ......10 0 0 0 | BEET—Germnf.o.b. 0 0 13 ii 

OO0COA—duty Id p. Ib Opium, rky.,fine..10 6 12 0 | Qhiliandg. m. b.. 52 7/6 62 10 aa ee . 9 0 12 6 FALLOW—per ows sded 
Trinidad grey to ord 6s 9 | Rabrb,China,frtogd1 0 8 © | Austrin., Waliarco 0 0 0 0 Re-reeled ......+. 12 0 14 0 |  Petersbg, YO....39 9 0 9 

CWE .scereee 61 6 ° Senna, Tinnevelly 7. 2 do Burra .. 0 0 0 {Ja decean ose 12 3 16 0 Australian mutton % 0 27 6 
en seseve 66 . 9 | OtherE.Llowtoed @ 1 0 3 Tron, per ton Patent drutia enh : 0 : at beef =o . ° ° 

gocee sooo ~- rs, &c., oe 6. ae rr tererwresere 

Good to fine’ --- 69 9 8 8 |ONls China perewy 61 6 6t 0 | Nalltodss von. sis 70 | Itain—Raw,wte.Novi TAPIOCA— 

Ceylon, mid. tc fine 108 Safflower, Bengal TS ae . 710 810] Fossombrone 160 ®% 4/8. T flake p. Ib 

Guayaquil Ariba .. 8) Oy OL "to fine vass-serees 86 0 90 0 | Sheets -*....... 8 0 816] Otherkinds ...... Pearl....-..-perewi 12 Ohi ot 

OOFEER—Auty 144 per Ib Turmeric, Bengal .. 17 6 0 0 ears, Wales o $890 wo—Pdmont. ¢ ¢ $3 0 | TAR—Stockhim.,pbl 18 6 19 0 

Ue ton, em diow mi #0 os ° oe teks’ as : do Sescien waickes oie 4 6 eed ee Be poten devine At 6 2a 
ng to fine .. anne aie ge 44 0 © | SPICES—Pepper— EA—duty 4d per Ib 

eeeecttee 00.2 8 |DXYEWOODS— — & s 4 © | Leading pinperton 12 7/6 1219 | Black, Eastern pib 0 3h 0 4 | Congou, ord to falr 0 Si 0 6 

East India, plantion. 9 0 0 Ot mre se22 66 18 0 Spanish pig........ 1226 0 0 Aleppy & Mala ou 6 a Medium togood.. 0 8 1 1 

Native....... -... 0 0.9 9 | Bustic, Jamaica .... $10 4 9 | Quitatreisrioitie 718 0 0 Ad 0 6f 0 6f|_ Finetofinest...... 13 2 6 

50, ee eee 8s ol. ew - § 0 © © | Soltr Silesianpertoa 2316 0 0 | Penang.......... 0 6) 0 5§|Souchong,com.togd 0 6) 0 1 
Beuile, fair Inden 0 2 8 6 ma 10 0 10 n, English, ingote $4 0 95 0 | Pimento............ 0 28 0 Fine to fiuest...... 1 0 0 0 
8i r..picked Bally 0 cae Logwood,Campenchy 8 0 810 | Do. do., bars ...... 9 0 97 O | Cinnamon—IstUeylon 0 75 1 6 BE. os ciccasveoce 0 73 0 6 
Famcn'ordiotnorie 008 8 | Suuaice Ts ble 8 & [pera acc. mame Mb | Beded dani... 9 Gt if /SomnedStinesBekoe | 

, - VERIGD M we hg MB RMEBICE ccrceee ere n an oe V OF UO Sagi _ VANtON........ 

my malddg, 00 Boe wee 1D Oe eanaers  oosnee 20 8 18 Charcoal, E,Lo-b 16 0 19 ¢ | Cassia Ligneaunwhkd 98 $9 0. Do Foochow....-.. 0 yi 
obeecesecesere Ole 10... .0.c8 01 joves—Zanzbr...... =| Scen rs.,Canton 

Cod.to lowsstdidhe Le ° |BLEPAANTS’ TRETH—per cwt. | Zinc, f : ct tl ho Sn oe son, com. tofair., 0 8 0 8 
tl, American, &¢ fT Oo 103 9 |Softoulb&upwards..60 © 76 0 | MOLASSS—W.L.pewto 0 0 Y | Ginger—per cwt to finest .... O10 1 8 
Middling to fine .. 76 0 |FLAXatDundee £8 & 8 | OILS—Fish— & 8 ££ 8] Cochin,scped&ptdo 35 0 8 0 | Gunpowder.......... 0 6) O11 
Foxy Guatemala .. 72 0 m, Crudeptan 47 0 48 0 Do ugh.... 27 0 37 0 | Goodto finest .... #11 9 3 

Brazil, Ric, quay terms Archangel, Orwn Re 40 41 0 Spern ne 21 0 2) 0 21 © | Indian and Ceylon— 

Good frst tolowsup73 0 17 0 |8t Petersburg izhd 20 0 28 0 gor headed en ¢ gal -.-.+s.4-4-4 3) 0 81 0 Tn el 
wir bo gd. ehanné = $ ee lpRuit—New: “ae vvvatecesececece 4 0 0 0 | Jamaica,iow&ord. 33 0 48 0 | Broken Pekoe.... 0 8 1 0 
emmon tolow f 68 0 72 0 | Currants duty9se do s a Kast [ndia ........ 00 00 Do. mid. fine 50 0 100 0 Do good to fine.. 1 1 3 6 

tos good average a a faa vwte 23 0 38 0 | Olive—Spanish...... 43 0 0 0 | Mace ....... .perlb 22 3 Pekoe Souchong.. 6 6 1 8 
CHEMICA ib 6 4 5 eatisen per 0 40 0 Sicilian........... ‘ 0 © 0 | Nutmegs brown .. 25 3 4 MOD sacesdcncson 07 019 

aid, citric sete BL & - pundiarensenn °36 0 28 0 | Levant............ Se GF L ententiene coal Do good to fine.. 1 0 3 3 

ae : sonaten banat gor aetna ned 

Oralte «sige 8 HY Ulmetrappecdgpd 3 0 8 8 Seeds Linseed) 5 ton 19 18 2 0 | Samaic pet gal “win +o | TMBER—Timber and Hewa 
Sulphuric .....--» oe cee Rete nO rm wg | Brine Bae 8 we nemarks ..., 4.0 4 6 | Memelfir..pload 40 0 70 0 

Alum, lump & gnd A 34 °° Selected.” seresece 0 45 0 | Ground a 28 0 35 0 Demerar: oof... 2 14 2 3¢] Pitch Pine Timber 50 0 70 0 
Ammonia, carb.. P 0 06380 0 Muscatal |." "75 0110 0 | Cocoa nut Cey on .. 2510 0 0 Leeward ta, > Sek Re ared pine .. 50 0 70 0 
Sulnets’ Oe OR ee SG 1b 15 | Chee serene, © 6 OO fq DOOR ...,- 0005000 0 0 30 0| E.LandMauritiug 1 6) 1 9 — yel. pine, Irge 70 0 100 0 
Arsenic, lump per owt £23 09 0 Bultans '».-..0++ 98 9 45 0 Palm Lagos) ...... 9810 0 0 Beanie. duty Mes per orest gal. quebec oak, =m 3.2 8 2 
Powder -. 12 6 1210 a¥sisedibe ce severe crests sce stbrands {18 9 12 0 | Balticoak .......... 50 0 90 0 
Ashes, pot per cwt. #0 0 38 6 Oranges, 8.Mchisp.e 0 e108 Sites et ee aj 0 bf as Ayn mn >: ty. tiene 0380 0 
sear Roll ”.. ‘710 8 0 | Labn&B.Ubes,jch 00 0 0 FtOM.....s00.. £8 0 8 & 1889 ..10 6 10 9 | Wainsct.lgs.19ft.cube 65 0 85 0 
Brimstone, Roll ;pewts 6 0 0 |Palermo ....per box ¢ 0 0 0 | American ....... - 17/6 7 17/6] Corn spirits, pfdy pd 12 0 12 2 | Deals & Sawn & P. ‘d Wood. 
Bleaching powder pewt 6 30 0 |Lemons,Pairmo.p.bs 6 0 7 0 4 8s4]8 rita f.0.b.& 10 10] Norway, Petrs.std. £310 610 

eee ia a oe oe LaPita.,afit0 0 9 0 t spirits, duty pds 0 0 0 | Swedish, good .... 910 15 10 

omel spe 100 Halnga bail chesta 31 0 22 0 Bombay pr 416 Ibs Oe 8 rae ce fF 8 CemOR centres Fo ars 

‘adit 1 88 seme aloutte pr Bass Reaeadebe 
De vcs ae-_ Per oF 0 9 9 0 |GUTTAPCHA~plb sda s 4 . rose p 416 lhe 45.0 e'8 Be ber owt... 1 ° v ‘ peaatening Ge oct 
Potash, bh eee Se ae. 4 5s 3 Pao | Nitrateof Boda... 90 93] = td —.. 90 16 0 
enegeocsen 0 2% Petersbg., cin, pd. 0 0 0 0 lon, tum cwt 9 © 16 0 | SHELLS—M.-c'P. per cwt _ 38rd — .. 7 0 10 O 

Hydriodate Me oO ala teed Lt eae 8 oie | PROVISIONS — sree £8 0 £9 0 8 - 6 0 1010 

BabO, .occepeee © 104 0 105 Jute, good to fine .. 16 © 15 10 | Butter—Corkpercwt 0 © 0 |. Maccassar ........ £310 £9 0 Pitch Pine Planks 810 12 © 

Sulphate per tonéll 0 0 0 to fair "1 0 1610 | Frieslandfrah,fntt2 0114 0 | Sydney............ £8 10 £10 0 |. Dntscdck, 40ft.3in.10 0 2% 0 
Aine. Porte 0st fo] Ooi Farad iso M482 | Serer iwigcicg o@ 9 x8 9 | Wena: 6 19 47 19 | rare Ballon allo 2 ay 
- vase pal 67 0 71 0 MDAY «2.2.00 ° 
-Ammoniac prcwt33 0 85 0 mon to - 1210 22 0 2 trfr 

Bods Bicarbouareyton 476 710 |HIDESOr&Cowpibs d « 4 MATICK .0-000-0 > Be BOA Tickle veeupe 12 0 14 ¢ | TOBACCO— 

Crystals, ex. ship £3, 6 0 0 Salted, BA &M.V 0 4b 0 a Continental ..".2 68 © 69 0 | Orystallised’......16 6 19 6 duty 3s 2d per Ibs @ a 4 
ustic, London... 11109 1200 R. Grande ...... 0 4 © 4 Hams. York ...... 93 0113 0 | Porto Rico, Grocery 0 0 0 0 | Ohio lb. - 06 Op 

seee per degree 0 1:4 0 0 Australian ...... 0 3} 0 it ete 0100 0 | Refining ........ 0 0 0 O | Virginia leaf ..... io SS 

lead white,cwt2? 0 0 0 PO ccs cesscvere 0 6 Lard—Waterford and Mauritiuscrystallised 15 6 17 6 - pt vecoce 0 4 316 

TOWED «we neacerece 0000 —BA &M.V. 0 6 8 8 merick bladder 60 0 61 0 _ Grainy.... 144 © 16 @ | Kentucky leaf...... 0 4 0 9 

alpbate Quinine—_ mee oterssocvens, Fo ef rk and Belfastdo 54 9 60 0 | Syrups, low togd yel12 6 14 0 = «- © 330 9 

oward sseseereee O 6 OT erkinandkeg,Irish48 0 54 0 | Lowtogood brownl0 © 12 0 Megrohead—duty 4611 236 
4 bar........ 0 26.0 6 men © 0 © 0 | Bengal, Accra.......00 00 umbian leaf ; 
3 td Mauritius © $ © 38) por—Amer.& Cana- Low to good brown 0 0 0 0 duty 3/2 per Ib 0 3h 0 6 
st ngescar ...0 O $) 8 4 1” Gian perdi ..... . © © © © | Penang, Gr. and crys.t4 6 16 ¢ indehee’ 66 a-e 
. eacecces & 3 , : Beef—Amer. & Cana- Native brown .... 10 © 3 Cigars, bud.duty6/0 8 0 36 @ 
nowt £40 £F © | ian, per tc........ . VO .srene 
0 HOPS. kx ist owt £4 0 at 0 Siam, acme @ : ns : eRe, © yer gtr HEP TUBRPNTINE,pcwt 23 0 2 8 
feetaenere”, an a Sew ine Fo er hters ns 8 3.0.5 | Mamea bene ean 
eet ereceee Sy OT eae ina w po ee ee le 

Mozambique ........ 0 9 2 1 Seopa on anne, 0 : ° : Siam and Chinawhite 0 0 0 0 Half-bred hoggs 10 0 16 16 
6 | INDIGO — per Ib— ntoarr. Low to good elowo0 0 0 0 _ 10 0 10% 
consuming kinds openchtr...pewt 8 1) 8 7 iw to good nl0 0 12 0 wees 910 W 6 

1 | Bengal, good tonne 5 O & 6 wht,onthespt 9 6 13 6 |Java,grey and whited 0 0 0 Down ewes 
Seelaoee were OAS to mid, 4 6 6 0 ve | ipa BP oy He bacoweccconese ne: 2 and --1010 13 0 

OULLON—See Weekly R - ., Livpi Ww togd. ordury. $3 0 4 3 coh Mircea O one |, brown ...... 00 00 Leicester do .... 910 10 9 

DR 8 aa elore...... 3 9 38 7 | Japan .s...c.ccccecedl © ML OD -gdtofinecryst 16 0 17 © | Colonial—per lb. ads 
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BRITISH FUNDS, . &e. CORPO 
te RATION BONDS.—Con. FOREIGN sTOCKS, &c.—Con. FOREIGN STOCKS, &c.—Con, 
Due. ‘Prices : eceeiearerae 
aes ee =i a. | 3 2. (pe 
Jan. July.. New 3) red. 1004 sant 2 : Name. 3 Divi- 3 HRext ani Cloung — a2 's Name. 
Quarterly | then 2) rede} he | = } = 
“a Bo tor Acct. cet. Oct. 1...) ve ad _—_ = legen ~\ — 
wTlah Y, red. 1906 22.20... Otago Harbour Board........| .. 10 3 | Qrtrly Ppt, a |... [poten rere. ot 
Loans Bik 2 101 6 | DOU ........cccecccsesesl 2s (100 8 29 31 oo, [oo Poe 
‘Aug.. Annts, 1908(Red bea tel Do 1881 ....-....ccecereees. 1980207 9 | Ja Jly.| .. Do 1886-7....6 | @3 6 Frenet ee 
, Rept. Kxchquer Bills, Beret ep Be Debits Webs a 96 § | MarSep Burl eee| Int Gold Ln.4i} 38 6 co, | ce [French Bom oe 
Dek., Canadador Tater: ‘pea ete re te P orewe  aGold Bonds | 61 2 [Pir Taian. 3608 |S 
ool. ly., 1008-8 st 106 10 |6 (St Louts City’ <...°°."° ves... 1805,108 7 | Qrtrly | 1 |P.orD. BrasitianGo Oe 
April Oct..| Do Rupert's Ld. | |: 6 |Timaru Har Board Debs.|1914| 98 5 1879. 83 & --4/ pr U.S. Pund. 1891 44 10% 
1004 . .108 9 [6 | Wanganui (N.Z ) Harb. Bd. :|1905' 99 2|JneDec| 1 |P.orD.| Do '83 Loan 44) 75 7 “of ee Fund. 190% ¢ et 
aus, Oot.| Do onde Vii: GEG 18 Ween (N.)Rarbour Bi: ums 109 § Ani Qe) «- | ~~ | Boe ast § ct] Boi 8 | 
37 Allthe above bonds are £100 each, with iv . , ;* v= | ++ | Be hes titi, | 
Fase Eck ot) Mae ler cea twee | anal lame geek mdf Rac las 
k of Eng tock 354 Apl Oct} . ‘Soot. 1883 ....6| 42 6 
Quarter ly.. Indiastoak (ired-est "1931 | 106 i and St Louis City Fb. Aug] .. | Nov. pets "686 | 85 7 RAILWAYS. 
Feb. Aug.. Isle of Man 3} % D Debs. r 101 COLONIAL & PROVINCIAL - 3. P. ca {chilian, 18 088 4 9% 2 Onpimary SHAngs AND Stocas. 
ocks, | GOVERNMENT SECURITIES Bee prt errr eee 
CORPORATION STOCKS. a0 » [3eT| $ [Por] Do iser 1774) 8 31 Present 
(United Kingdom.) | Jn. Sy.) «| *Mar. | Do Gold, *80 45] 00 3 | Amount. Name. Gloss 
BONDS, LOANS, AND 3 ; ont Dividend Name. Closng e Aug i i Br CF é - ; 
Toaoen TRUSTS. * ia Prices eaecnee slain patahaae i vs M ees 6 90101 ‘ 
papleemmneeee est ane 6,736,683 Caledonian Cons, ........|116}:7 
£ ile Ave b Od. Brit, Oo, 1804 shes 5 JneDec| 1 |Apl.a1 Do Redeem. 6 |101 3.508.085 Do Def. Ord, No, 1.... 4 
16,964,326|Metrop. Con. Stock 150:000 Ja. July! Do 1907 To] Not apple. golmbian naa 22 30 eee etre, veers) oe oe 
6 Oct, 1990" .0000. op 1099103] 74,000 Ja. & July Brit. Guiana. . ‘ “Det. |C Cord ova, Prv 8.440.700 90/East London wm --| @ 10 
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1886-91 .... 6 |100 8 
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e = J.| ss oe ay, 
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n Qrtrly. | «- Mar.| Do Goid, Nottingham&Granthm. 
. eat ok os Scr Gakc. 2 acerines 6 wait’ Apr. & Prov. Eng. Scrip4| 08 8 Hallway & Canal --.; Gt. Northn, |127 29 
parses arte 1398 6 * 
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: 1A 51 |9,805,200' See Do 1918.18 Jae Deel is | ee Bon Quick: |” | Amount. rane 
6 3 “20.00 Ja: & July eee n. 1916-34 4 i04 : silver Mort. 6 104 6 Z a 
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b *F eelass : 604,700. Ja. & July) Do 1901- 18... 6 |108 28 | Apl.Oct} .. *Jan, | Do 1880 4 |l0a 4 600, 169) B. rae 
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‘ 101 Ln., 1886, Bds, 469 Great Northera......,. 4 | 99101 
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; : | of 1886 4 |104) “Aug. | Do Sir.Loan 6 | 40 EE Ee sessseeceree ens QG/I90 8 
3 Debentures .........--./1912)1 26,600! } Wl 3-634) Ots ur chase |V . eben 1 ign azerevene @ {316 36 
8 of Toronto, Ster......... 11807 103 9 iseeeeistae estn. Aust.. 44 16 Gon. Debt.. 3} 45 7 met 35 vroeee 4 (183 4 
3 Waterwork Debentures. 105 21 67,200 « esan Bocrsreosves 4 3 do ~~ aid 130 3 
$ Sterling Cons. Deb, Jeol 10% é a cscctececs Gime & in save Cerecesese ek 
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sere 7 
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Guananrzey SHanss any Br00ck Burtisn Posszesions, Amanican 870CKs.—Con. Fonsies Raitways, 

i eer Ni names ee 
Present D | Present 
Name, Present Closng| Present cl Amo’ Name, Closng 
£ | eee a nena emer neinee | 90! 
Cons.Gtd... | & a| 15,000' 20 Alagoas, L. wos] 15§16b 
Terie he shes 1,890,000 Atlantic & Nth.-Westa. 100,000 Ci. Mi, &St Paul | 4,870,000 100 Arghtne G&. Webeb six] seh 
779.125 Furness Cong. Ged. ---- 4 118 20 2,513 Budelont, ‘aroneie si © is aanan por & Darn. 6 amo e 101} 22,600 » caand Tacna........| 3 § 
e .- Wes oo ee - ” 

Fr asics Eaters Rent Chge. 4 [12% 6| 297,000 ee Mt. Boudec? et ai Dakota et Mort. 7/1910 119 22 90,000; 20 Bahia &8.F.,L., TH) 16 17 
4,908,605} Do Consolidated .... 4 |1%4 6 | #66168 Mort. 64 120 3 | 1,300,000 PoChic.&L.G.1stM 5 1921 100 = | 13,600) 90|_| Do Timbo Br., Gr 6%) oul 
8,044,490/Gt. Northern Perp.Gta. 6 127 9 ic. &P.istMt, 6 [1921107 9 | 60,000| 8 Bibao R. & Cant. Ri, {| 62 7 
7,606,690 Gt. Western, 6 |i66 8 |p, 343,200 Canada Central ist Mt. 6 [108 | 1,800,000, Do Wisconsin and 11,250| 20 Brazil Great Southern..| 7° 8 
17,201,38% , Do Consolidated Gtd. 6 166 8 | Pac. $100S8hs. & | 913 3 Minn. ist Mort. 6 1921101 3 20 Brazilian Imp. Central 
11404920) Lan e alts fT 7,191,600, ‘Do ist Mort, Bonds & l1%6 18 4,0°0,000| Do Termal. Mtge. 6 1914101 3 | guar.7%....| 6863 

ane tateles seahionns 26 |... | %644,700| Do60 Yr. Lnd.Gt.Bds. 34) 97 2,049,000, Do Chic.& Mis. 637 420/100 Do 6 % c....| 35 9 

London, Brighton, &c 760,000 ma Branch, Le div. ist Mort. .. 6 |1926 98 100 000 100'B Ayres Gt. Southn, L.|132 ¢ 
Consolidated Guarntd 6 155 7 ortgage ...... 6/111 18 | 1,420,000 Chicago & Tomah -. |1906)111 16 | '160,000| 10, Do do wee] 198 
seroma oomeel N.- td... 4 128 30 3es,o00) Demerara Orig, presk.. 65 70 Chic. St Lou. & N. 0. 6 Webi 116 6 i8 | 260,000| 10} Do 2nd Issue.......... 12 it 

797,980 Lon. & 8.-W. Cons. Gta. 4 125 7| 116,000 | Do Perpetual Pref. .. 7 |133 8 "5,000,000 Del & Had, Ist Mt., 2,600,000/100|_ Do 4% Deb. Stock ..../200 3 
1,006,083|Man., Shef., & Lincoln, | tian Dot Bay & Mt. Bischoit 6 3 apenane afar et — =. Gon,an0| 100). res & E L 

oo Hi Irred. n | ATES ocsccces 
uoraas| Bo Rent Oharge'"=" 4b 18s {| latsloo/@4Rrt-Georg:Bay.beiM 01 3 | {o.00 o00| Do Mort. Sats i. 1 1804 108 & | son.000 100) Do 6 1, De ‘ibe $ 
\Me n. 179,602; »L., 

360,000 "ent Chara aidiand ‘ Leia 20,580,198/0. Trnk. of Can.Con. 8tk || 105214 172.000 Delt. iL. MIl. Bde, 6 1918 110 18 1a3-9:0(100 Dee Prckenes oT lias So 
250,000; Gta. 106 6 | 5 219,704) Do Guaranteed ...... 4 2,895 nm. Mo origage 8 1918 110 12 | 154,605,100 Do 6% Mort. Deb. Stk |103 7 
sta, fe. and Gon. Pe Rt.Ch. 4 4 lise 30 3.430,000 ist Pref. Btock =. .. ia 3 4: 500,000 Galvet. & Harris. t.6 |1910/101 6 | 1,000,000 100/B. Ayres & P.7 % aT 67 
Guaranteed Pref.. 4 128 30 ,000 and do.........+. se S 3.084.000 Grandite ids&Ind., 1,312,340, 100) Do 7% Deb. Stock ....| 81 6 

aasaae North Brit. Con No. 1.. 4 \130 2 7,168,065, Do 3rd do..... ndoocen én 3 8 lt st M as . 7 1800112 16 o08,000/108! YM es 6 6 
2,500,413 North-Eastn. Co 4126 8 | , £14,300) Do and Equip. Bds... 6 |126 6 | 1,000,000 ul” Cen. “Mt. 1,254,940 100 B. Ayres & R. Ord. Stk.| 68 71 

440,000 Stock. & Darl. A.. 6 155 7 | 270,576) Do Per, Deb. Stock .. 6 |!24 6 Chic. ne. Spring. Di Div. 6 |1898100 12 |" 33,909| 10 Dot % Pret Shares ..| 12)134 
yiinine) De aio, Rand 3: 8 160 8) Settee Boa. weber ten Gk. & ine at [Storm BO Mor Bone’: fail sextal hil 10) Bo Banchalee ths) Lou 
i. i oO e } o OSs | uca 

ry 500 Berth Stafford. t20 pa. 6 8 | sot n 400400 HamiltonkN.. -W.istMt. 6 0s 7 Le ees ind é Vine. Ist Mt. 7 [peas 4 7 2,000,000 100) ‘ee a oy — nsn. sa 

40,000, t /6 : * ni | s & Val. 

984,300) Det Gounal fie dea 137 9 | 540,000 Manit’ba&N.-W.1Mt. 1933 6108 10 Lessee en 8 Con. Mt. 6 |2923'125 30 oT |. freee y % ‘Pret, pon 19 

100,000 Melb.& H. BayUd.Ob.Bds 6/101 2 | 6,000,000\ Long Isld. Gid. Bds. 6 1931 110 20 4,600,000, we ent. Argentine, L. g. 7%,| 64 7 

pa 450,200 Mid. of Can, Biz, 56 Bik. & 108 8 }20,000,000 Louis. & Hash. Bds. 6 |1930 118 20 | “437,840! 1 | Do Shares ............ 25 3 

FERENCE BHARES AND STOCKS, WITH | 1,075,200, Do Cons. Mort. Scrip. 6 {108 8 1,960,000, Do Snkg. Fd. Bds. 1910/107 10 | 790,000100!_ Do 6% Debenture Stk. 117 22 

VIDENDS CONTINGENT ON THB PROFITS 104,700 Mntrl.& Chapin. ist Mt. 5 102 4 000} Do. ist Mt. Bonds, 1,360,000, 10\Cen. Urugy.of M.VideoL.| 92 6 

OF BACH SEPARATE YBRAR. 76,000 Montreal & Sorel ist Mt. 6 | 15 20 N. Orl. & M. Div.6 |1880'117 19 | "g50'009 100 Do Per 6% Deb. tk "| 130 36 

a | Soe saviaan a 000,000! Do 10-40Adjst Bas. ¢ 1894108 7 31,250| 20 20/cond. dtu. gta 1..| 10 it 

$,519,985 Caledonian, Pref. No. 14 ‘28 8 400,000 ‘Nwfoaia IstMt. Ld. Fds. 6 | 65 69 | 4,667,000 Do Gold Bonds -. 6 |1981)1C5 7] $,400/100/Copiapo ......-. 2... 38 42 

2,046,342 inhtiotalowtlb ss al ag rg Si 211 18 | 1,000) Memphis is & Charles- nee | senslen nen 20, fo my Goede Cent. (L.), Pref.) 18 4 
| . . wn Go! nas.. OR BROOD cccccccccccose 

952,006 Be ito a 21 745,040 omer; 85 8 1,382,000 MingstLou.Gid. Bais.6 {iva} o2 4 [114,183 {| ODO Mees. ot Shares "7"| «2. 
1,243,919) Do convertible ...... 4 |120 2 meat Ont. & Quebec Cap b 6 /146 8 | 3,036,000/ Minn. and Pacific lat 16,447, 20'DonnaTherChris,L.7% Pf} 2 4 
600,000/Cornwall Minerals ....6 | 2i 4 De Seep. Dew, Hee & it 8 | Mort, Bonds - = 6 /1086, 88 02 | 14 1994 | 16)Dunab & Witepsk, L. 194208 
240,000| Eastern and Midiand .. 6 | -; 676,000 Quebec Cuil Ist Ine.Bds 6 | 30 3 | 9,964,000 Minn, SaulteseM s Ul 16) Do Registered -.”... ig 0 
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(Continued from page 1254.) 


CASSIA LIGNEA remains dull. 200 packages, by auction, withdrawn 
at 22s to 23s, and 200 bales broken at 17s 6d per cwt. 

GINGER.—At the weekly public sales prices of Cochin were main- 
tained. 85 cases part sold: cut, small, 42s 6d; medium, 53s to 55s ; 
bold, 80s; part cut, 44s. 643 s rough, of old import, were bought 
in. Of 211 barrels Jamaica the bulk withdrawn. 

PIMENTO barely supports the high rates paid last week, and the 
market is quiet. 626 bags, by auction, one-third part sold at 2jd to 
2) per lb. 

7 Sin Deine the week a moderate business has been done in 
currants. Some of the later imports come in better condition. 
Valencia raisins quiet. 27,448 packages, by auction, part sold, at 
1s to 2s decline. Some old import, “ without reserve,” brought 12s 
to 18s. Sultanas are lower, and will go freely into consumption. 
Sales at 28s to 36s; finest, 42s to 45s. Old fruit sold, by auction, 
“ without reserve,”-at 12s to 29s. French Muscatels sold up to 110s. 
Figs have arrived of good quality. Fine pulled sold, by auction, up 
to 85s. 

NITRATE SODA firm, £9 10s paid for a cargo to be shipped during 
the next three months. Other positions as before. 

SHELLAC.—A limited business has been done since last Friday, but 
the market closes firmer. 800 cases TN second orange sold at 93s, 
November aay: On Tuesday 1,633 cases, by auction, about one- 
third part found buyers. Second orange went 2s to 4s lower, from 

84s to 87s. A few fine brought 95s to 97s. Button rather easier, 

but little sold. About 7,000 cases were destroyed in the recent fire 
in New York. =o js 

INDIGO.— Buyers appear to a wait forthe public sales, which com- 
mence on the 12th proximo. The Bengal crop is now estimated at 

145,000 maunds. : 

DRYSALTERY GOODS.—The market has been quiet. No sales 
reported in gambier. 265 bags cubes, by auction, were bought in 


at 33s to 34s. “a 
pRvGs.—Aloes steady, Bark, East India cinchona and South 
American sold in public sale last Tuesday at full to rather better 


rates. Camphor extremely quiet. — are I manha and 
G Ho 


essential sla satclly wapeeeede Oetil. clon nore Matte doing. 
CHEMICALS.— With quiet markets are in some cases rather 
wet, Sulphate ammonia has d¢ to £10. 12s 6d in London 


. Cream tartar easier to buy. _ Potash 
stationary. Chlorate remains at S43, Goan’, ~~ 


||: ex ship, and at present in small supply. ‘No change in 
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copper. Acid: citric, 1s 5d to 1s 54d; tartaric, best English, 1s 14d’ 
oxalic, 33d to 834d. Quinine has been more in demand. German, on 
the spot and October, sold at 9}d to 93d; January to March, 104d to 
103d per ounce. The supply of cinchona bark in this market has 
diminished. 

INDIA-RUBBER.—There has not been any further alteration in Para 
on the spot, and the market is firmer, 2s 74d per lb paid for 
November-December. 

METALS.—There are at length symptoms of improvement in some 
of the markets for finished iron. Scotch pig, however, remains 
steady, with Glasgow prices varying slightly. This morning the 
quotation is 47s 4d, cash, buyers. The stock on warrants, estimated 
at 500,573 tons, with 74 furnaces in blast, or one less than last year 
at same time. Middlesbro’, 40s 6d, G.M.B, prompt delivery. 
Imported tin quiet, and the market does not present any special 
change, closing firmer. Straits sold to a moderate extent, between 
£91 5s and £91 12s 6d, cash. Three months quoted £92 5s, buyers. 
The market in Holland quiet. Banca, 553 fl. Tin-plates in partial 
demand. Ordinary coke quoted 13s 8d per box in Liverpool. Lead 
has been quiet. Sellers of soft Spanish at £12 5s, and rather less 
accepted. The importers’ price 7 uicksilver is £7 7s 6d. Silesian 
spelter closes at £23 15s, at which there appear buyers. Copper has 


been quiet, ranging from £52 5s to £52 15s, cash. Three months 
now at £52 17s td. 


Clesing Prices on the Metal Exchange To-day. 
Straits Tin. Copper G.M.B. Spelter. 
Per Ton. Per Ton, 

£91 128 6d £91 15s ... £52786d£52103_... £25 Ise oe 47s 5jd 
LINSEED.—With imports of good extent, resales of Calcutta and 
American seed largely offered, prices are weaker. The former, on 
the spot, sold down to 41s 6d. Sales, to arrive, at 42s to 42s 6d, 
according to position. Bombay nominal. Seed to arrive in Holland 
offers at 44s, October-November shipment. American can be 
eae at 39s 6d to 40s, London and Hull respectively. Azov sold 

for the Continent at equal to 41s 9d, U.K. terms. 
OIL8.—The market for olive in firm. Mogadore, £39 to £39 10s 
per tun. and other fish oils fully maintain their position, 
with a fair demand for common kinds of the latter. At present 


October-November, 2s 64; Jan.-April, £20 5s; Hull, without 
casks, £19 2s 6d, on the spot. Rape 


E 


¥ £25 usual packages ; Cochin, 








low prices linseed fe grist. On the spot, £19 15s to £19 17s 6d}, 


decline. Englisk b th oS a aaa! 
some i rown, on the s 5s $. 
next three months, £29 10s. ‘Secownut iatonary, and th es 
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PETROLEUM OIL is without change, American, 5d to 5§d; 
December, 5d; Russian, 444d to 4gd, and 44d respectively, per 


American, 27s 9d to 28s; next 
Visible supply as regards London 27,600 


TOBACCO.— With one or two exceptions the American market has 


8 and 8} lbs. 

TURPENTINE.—A quiet market. 
three months, 28s 38d. 
barrels. 


been very quiet, and sales limi 
neglected. 


POSTSCRIPT. 

SUGAR.—At the public sales a dull tone and easier tendency. 
1,960 bags 1,142 barrels West India went at 16s 6d to 17s 6d for | Interior beet..... 
crystallised Demerara, and 16s to 16s 6d for low Trinidad. St — —" 
Lucia syrups, 13s 6d to 14s ; brown, 11s 6d to 11s 94; Muscovado, | Inferior veal... 
12s 6d. Fine crystallised Demerara by private contract up to aes Se - 


18s 9d. 


OCOFFEE.—At auction 84 casks 34 barrels 11 bags Ceylon went at 
Of 320 bags Central American a portion only 


the previous decline. 


withdrawn. 
SPICES quiet. 


Friday Evening. 


20, OS Seeerenersrenees 





Hebrons .........0+ sadoohe othe 


sold : Guatimala, middling, 86s to 88s; bold, 95s, $1 ‘bags Liberian 


RICE.—No further business reported. 
OILS.—Seed oils without improvement. 
TALLOW.—At auction, 1,407 casks Australian went at full waded 


, to rather dearer for beef, and nearly |1,100 casks sold. No altera- 
Substitutes have also been | tion in home melted. 


LONDON MEAT MARKET. 





Per 8 lbs 4 the carcase. 
4 8 
2 10| Inferior mutton ........cs.cccssoseenees 3 
. 4 2| Middlin —pedeemmeres need es 
5 0 = 51 
3 4iI : 
on First di 4 
“LONDON age MARKET. 
Per Ton. Per Ton 
ssevee 608 tO Bis | Imperators ...... cesses 608 to 70 





(HE NATIONAL BANK OF | 


SCOTLAND (Limited). 
Incorporated by Royal Charter and Act of Parliament. 
Lonpon Orrick—Nicholas lane, Lombard street. 
Notice is hereby given, that the RATE of INTEREST 
allowed on DEPOSITS. with the National Bank of 
Scotiand (Limited) at this Office will be ONE-AND- 
A-HALF PER CENT. from this date until further 


notice, 
JAMES ROBERTSON, Manager in London. 
2ith September, 1891. 


CLYDESDALE BANK 


T HE 
(Limited).—LONDON OFFICE, 
Notice is hereby given, that the RATE of INTEREST 
allowed on DEPOSITS at this Office will be ONE- 
AND-A-HALF PER CENT. per annum from this date 


until further notice. 
JOHN CRAGG, Manager. 
No. 30, Lombard street, E.C., September 24th, 1891. 24th, 1891. 


(HE ROYAL BANK OF 


SCOTLAND. 
Lonpon Orrick—123 Bishopsgate street, E.0. 
Notice is hereby given, that the RATE of INTEREST 
allowed on DEPOSITS at this Office will be ONE- 
AND-A-HALF PER CENT. per annum from this date 


until further notice. 
J. T. HORLEY, Manager. 
September 24th, 1891. 


PRESCOTT, DIMSDALE, CAVE, 
TUGWELL, and CO. (Limited). 

Notice is hereby given, that the RATE OF IN. 
TEREST allowed at the LONDON Offices of this Bank 
on DEPOSITS, subject to seven days’ notice of with- 
drawal, is this day RAISED to ONE-AND-A-HALF 
PER CENT. per annum. 

CHARLES A. PRESCOTT, Chairman. 

No. 62 Threadneedle street, E.C., 

September 24th, 1891. 








[THE UNION BANK OF SCOT- 


LAND (Limited). 

Notice is hereby given, that the RATE of INTEREST 
allowed on DEPUSITS with the Union Bank of Scot- 
land (Limited), at this Office, will be ONE-AND-A- 
HALF PER CENT. per annum from this date until 


further notice. 
J. A. FRADGLEY, Manager. 
London Office, 62 Cornhill, E.C., 
September 24th, 1891. 


[THE COMMERCIAL BANK OF 


SCOTLAND (Limited).—_LONDON OFFICE. 
Notice is hereby given, that the RATE of INTEREST 
allowed on DEPOSITS at this Office will be ONE- 
AND-A-HALF PER CENT. until further notice by 


advertisement. 
D. A, MACBEAN ROSS, Manager. 
No. 62 Lombard street, London, E.C. 
____ September 24th, 1891. 


SOUTH OF AUSTRIA RAILWAYS, 


The Board of Directors beg beg to a Bondholders 
ofthe Three per Cents, Series X, that the HALF- 
YEAR'S INTEREST falling due on the 1st October 
1891, will be PALD as before, sub: to deduction of 
One Franc oe Coupon, rep: the taxes on the 

" nds in dau. France, and Italy. The 
Cou NS will, therefore, be PALD from that date at 
the rate of 6f 5c at the following places : 

Paris—MM. de Rothechild Fréres. 
Lyons—MM¥. Cambefort, F. and C. Saint Olive, and 
MM. Veuve Morin, Pons, and Co. 


THE MHE GRAND TRUNK RAILWAY 


COMPANY OF CANADA. 
a is pores | given that ag Aaya Books of 
the Company, so far as regards erpetual F 
ont Cemaden Dales re Btook, wi will be 
Cu08! ED from Wednesday, the 30th ber, to 
80th October, both days incl 
: TW aaaute for the interest 

— will be were on the October next 
etors of tha: se red in the books 

7 me y on the 30th — 1891.—By 





sition House, 9 stent tare rire, London, 
25th ber, 189) 
(ITY C¥ TORONTO BONDS— 


Se ae ae ee See 
tment ont ober ad 

's 
“EB.G.y that a4 


ona to tliat then oy BE er 21, 1801. 





LIFE ASSURANGE 


WITHOUT A MIDDLEMAN 


SAVING TO THE eves” wat LEAST ONE SHI 
REMIUMS. APPLY TO 


LONDON» LIFE TESOCTA TION, 


$1, KING WILLIAM STREET, LONDON, E.C, 


Established 1806. 





Funds in Hand - - - - - 


£4,000,000 





WHITELAW’S TELEGRAPH CYPHERS. 


E LARGEST COLLECTION PUBLISHED 


TH 
Arranged both in Alphabetical and Terminational Order. 


338,200 Words in all ; 


including New English work of 53,000. 
Selected on the principle that there shail be at least two letters difference between each word, and that none 
of the words shall be te’egraphically convertible. 


WHITELAW’S TSLEGRAPH CrPHee Orricn, 24 


street, £.0. Srotriswoous & Oo., 64 Gracechurch 


Throgmorton 
etreet, F.C ; Paumar & Hown, Manchester ; Jauns MAULEHOSE & Sons, Glasgow. 





RAILWAYS 


ITALY. 

WORKING OF THE ADRIATIC SYSTEM. 
LIMITED LIABILITY COMPANY, FLORENCE. 

Capital—260,000,000 tire, all paid u 
Bondholders are informed that the HALF-YEAR’S 

INTEREST, 7f 50c, falling due on the lst October, 
will be PALD from that date, subject to deduction 
for the property and circulation taxcs, at the follow- 
ing places and rates :— 


MERIDION AL 





Florence—The Central Offices... 6.0... ess —_ 6.30 
Ancona—The Company’s Branch Office . sveve 6.30 
Bologna—The Company’s Branch Office... 6.30 
Naples—The National Bank and — Credit 

Mobilier .. . 6.30 
Palmero—MM. J. and V. "Florio... eovepeqnenncee. GA 
Leghorn—The National Bank......... ..0c00  coseeese 6.30 
Genoa— The Caiss2 Générale .......0..ccceeccsseeeseeee 630 
Turin—The Italian Créiit Mobilier ................. 6.30 
Rome—The Italian Crédit Mobilier ...... soos 6 30 
Milan—The Banque de Crédit Italien ....... . 6,30 
Venice—MM. Jacob Levi and Sons . 6.30 
Paris—The Créait Industriel, Banqued’ — 

and Banque de Paris et des Pays 

SONI cen tischtene aindlindap dqnetbesesenvsensenses 30 
Geneva—MM, Bonna and Co. ... 1... sesessceeseeee see aa0 
Basle-—MM. de Speyr and Co, .....-......c0s.scseseeeces 6.30 
Brussels—Banque de Paris et des Pays Bas ...... 6.30 
Berlin—-_M. Meyer-Cohn and the Deutsche Bank 6.30 
Frankfort-on-Maine—M. B. H, Goldechmidt and 

Branch of the Deutsch: Bank .. .. 6.30 
Amsterdam—The Banque de Paris et des Pays 

TE cc cosmic sande socipetesttronssesqeenp florins 2.96 


London—Megsrs. Baring Bros. and Co., Ltd. £0 58 03,4 
At the same date will fhe PAIDOFF at their nominsl 
Capital the Bonds drawn on the 16th May last. 
THE DIRECTION GENERAL, 
Florence, 16th September, 1891. 


(jHINESE IMPERIAL GOVERN- 


MENT SIX PER CENT. LOAN OF 1885 FOR 
£750,000. 

Notice is hereby given, that the COUPONS of the 
above LOAN, due 24th September, 1891, will be 
PAID on and after that date (Saturday ex dat 
this Office between the hours of 11 and 3. upons 
oe — THREE clear DAYS for examination 
/ prev oO payment. 

Provincial } holders should forward the oieee 
‘Kone tnd Obs Bankers for collection for the 

and Shanghai Ban 


THOMAS) ACKEON 
EWEN CAMERON, aa | 
31 Lombard street, London, 22nd ee 1894. 


ost 45D TOBDAS BANK 


matali a that he HALF-YEARLY 
OnDINARY G ae th of this Com- 


will be pe wd Royal 
, | Ballas, 25. Bishopegate Street Within, 
—_ are 14th 


wit? precisely, to receive 
the Accounts for 


ea 1891, aud to deelare s 


. hereby rom, thes to eres 
loth eeaben beth dage tociadlene iy a 
Board, ek 
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FF 
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of 


Ror Tthin Londen: He Bato sree 


Lane eee ne re 


i 


OF [RUGUAY UNIFIED FIVE PER 


CENT. BONDHOLDERS’ COMMITTEE. 

For the purpose of protecting their rights from 

—- holders of the Bonds of the above Loan 

uested to deposit their Bonds immediately 
with t e Bankers of the Committee, Messrs Brown, 
Janson, and Co., 32 Abehurch lane, London, E.C., 
who will issue certificates in exchange therefore on 
behalf of the Committee. 

Copies of an explanatory circular issued the 
Comwittee with forms for depositing the 8 and 
other particulars may be obtained e the Sashes, 
and at the Offices of the Committee,—By Order, 

"*BYDNEY 8. KENNEDY, Secretary, 
evita, Houre, 70 and 71 Bishopsgate street 
Wit London, 25th September, 1891. 


eae ee 


SPANISH FOUR PER’ CENT. 


EXTERNAL DEBT, 
RENEWAL OF BONDS, THE aeene OF 
WHICH ARE EXHAUST 
Referring to the notice issued by the a 
Financial Delegation, eqnene revel 
Holders of the above Bonds stamp 
duty on the new Bonds, the Pets ot Foreign Bo: 
holders desire to state that they are making 7 eee 
rentations to the Spanish Gaveunenend that the 
imposition of such a charge is an injustice, and 
recommend Bondholders to delay deposit of their old 


Bonds for the present. 
Cc. CLEARY, oT 
Council House, 17 Moorgate street, E 
25th Se ber, 1891. 








NORTH - - EASTERN RAILWAY. 


GENERAL PASSENGER GER SUPERINTENDENT. 
The Directors of the North-Kastern Rail Com- 
to RECEIVE APPLICATIONS for 





Grsten ‘Con Wi NSOM, Secretary. 
PHILIPPINE ISLANDS. 


_ Surveys, Plans, Estimates for Engineer- 
ing wor a full information about Concessions. — 
retade B. Sawyer, M. Ist., C.E., Muelle del Rey, 
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GILVERED 


for ee Oe G 





PLATE 


ics te sae — oor 
pure silver liahle | 
to in. from Unequalled | 
bon emer ake mata | 
THE PATENT SILVERING COMPANY (Limited). 
i nn | 


ILT CHIMNEY-GLASSES, COR- 
G! - NICES.—OVER- IN Hand, WOOD, Toop. | 


Br OUR, nied, 


P 
10, 12, and 14 Lower Kennington lane, London, 
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Banks, Xr. 


NEW YORK PRODUCE 
EXCHANGE BANK. 
CAPITAL, $1,000,000, 


Business in the United States respectfully solicited. 
Collections made and remitted for promptly on 


acme eee 
wT SECURITIES, snd end | of 


of anne AMERICAN x ivf nSsTMENT 
arrangemente made 

Lompos Suemncae acaaedehienman: 
THE QUEENSLAND NATIONAL! 


BANK, LIMITED. 
ee TO ~_ URENSLAND GO 


VERNMENT. 
1,600,000 ; aa o- 00 Pal 





ESTABLISH 
HEAD OFFI 


DEPOSITS at Interest are 


DIVIDENDS, &c., received 


























LONDON, PAE PARIS, & AMERICAN 
K (Limited). 


aa Capital, a snie. SupscripeD, £500,000. 
Heap Orrice... a ~— ae Patv-vp, £400,000. Reserve Fon, £110,000. 
pa ie oe Dinncrons Lioy , Limi a “9 8 oa CALIFORNIA. = 
RANCH AT SAN CISCO, 
Bee 8. Dawes, Baas ( a i _ hah AGENTS aT New York, Messrs Lazard Fréres. 
Vicary Gibbs, Eaq. (Antony Gibbs and Sons). Acznts at Panis, Messrs Fréres et Cie. 


Banking and Exchange Business with America and 
the Continent of Europe transferred on favourable 
terms, = pe, Lode, China Nast ao o> Se ae 
States, Europe, am, ustralia, elsewhere. 

W. ROBERTSON, Manager. 


BaNkINe conducted 
Austraiian Colonies. 
Deposite rece'ved on terms which may be ascer- 
tained on applivation. 
No. 29 Lombard street, E.C. 


R. M. Seman, Esq. as oo and Stewart), 
th Queensland and 








THE COMMERCIAL BANK OF 
THE NATAL BANK AUSTRALIA (Limited). 
( eee , Subscribed Capital ............ Setiieges £3,000,000 
(Esta Paid-up Capital............. abateheodbid 1,200,000 
Bankers to the Government of Natal. 
Heap Orrics: PIETERMARITZBURG, NATAL. Reserve Fund  .......c.ssscesesseeeseeees 1,040,000 
156 & 157 faaeameanal debe ee 
, E.C. 
AUTHORISED CAPITAL 11... ...cs ,000 MELBOURNE. 
SUBSCRIBED CAPITAL ......c00.0000 878,110 DRAFTS Issued and BILLS Negotiated and sent 
Paip-up CAPITAL... 284,237 for Collection. 
Reserve Fon ..... 30,000 DEPOSITS Received for fixed periods on terms 


LONDON COMMITTEE. 

re Eeq., of Messrs . 4 Searight and Co. 
. D. Peters, Esq., of Mesers G. D). Peters and Co, 

Sohp Paddon, Esq., of Messrs Hill and Paddon. 

Lospox MANaGar—J. 8. DUNCAN. 
LETTERS OF CREDIT and DRAFTS issued on all 
the Branches of the Bank in NATAL, the TRANS- 
VAAL, and the CAPECOLONY. Bills negotiated and 
sent for Collection. Telegraphic TRANSFERS made. 


which may be ascertained on application. 
GEORGE NIVEN, Manager, 
No 1 Bishopsgate street Within, London, EC. 


QTANDARD BANK OF SOUTH 


AFRICA (Limited). 
(Bankers to the or of the Cape of Good 


ine einet Ne fixed ee — to be eae. 

ascertained on application at on Office). Clement’s lane, agen oor London, E.C. 
CURRENT AOC -OUNTS kept, and EVERY DESCRIP- ae Capital - -. £A. 000,060 
TION of BANKING BUSI ESS transacted in con- Paid-up Capital .......esserseesersesees £1,C000,000 
nection with SOUTH AFRICA. Reserve Fund rr 





This Bank grants Drafts on ‘the principal towns in 
the Cape Colony, Natal, and the South African 
Kepublic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. 

ee received for fixed periods on terms which 
ma, known on applicati 
TH E 


BANK OF AUSTRALASIA 


[HE 
Poets by al Charter, 1835 
wliiecack London. . 
Paid-up Capital £1,600,000 
Reserve Fund ,000 


SO rere eeeesee eeeeeeeee 


POR e ee eee ees Ce eeereeeeeeee® 





AS 1,600,000 
LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 


FEDERAL BANK OF 


AUSTRALIA (Limited). 
= and New Zealand. Joint Bankers to the Government of Victoria. 
LLS negotiated or sent for collection. Head Office —Melbou 

TELEGRAPHIC TRANSFERS made. Branches in Victoria, New South Wales, and 
DEPOSITS received in London at interest for fxed South Australia, 

= on terms whic ascertained on appli- beeri £800, 

PRIDEAUX SELBY, Secretary. Polder etdnt 800,000. Reserve em 120) 
? 





Reserve Liability of Pro 


London Branch, 18 Kin; Rretore, £40 Cc. 
one KONG AND SHANGHAI n Branch, 18 King William street, E. 
. BANKING CORPORATION. Sir Henry Barkly, K.C.B., &c. 
Capital, , $10,000 000, 0, all paid up. Hen iors . Bit. Andrew Clarke, G.C.M.G., &. 
Reserve Liability of Propristore, $ $10,000,000. a) ny XED DEPOSITS of £50 and upwards received at 


Court or Directors ae Heap Orrics ix Hoxe 
ONG, 
Lonpow CoMMITTRR, 
Albert Deacon, Esq. (of Messrs. E. & A. Deacon). 


Office, at the following rates of In- 
Ganeuthe, 8 ¥ per annum ; 1 yous, 6 ¥ por ancem ; 











LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 


Capital, 25,000,000. Paid up, 21,000,000. 
LONDON OFFICE—S7 Nicholas lane, Lombard street, E.C. 

to usual custom. 

CIRCULAR NOTES and LETTERS of CREDIT, available in all parte of the World, are lesued free 


customers 
At the London Office of the Bank every description of Banking Business connected with Scotland is 


2 to5 years, 44 annum. 
E. F. Duncanson, of Messrs. T. A. Gibb UTT, Manager. a TRA- 
Wiliam Keewick, Cot Mesers. jablinn, Matheooa Sukameaens : H ua MORTGAGE Dank AUS 
an ., China 
Devid McLean, Esq., 5 catiis court, London, w RANK OF NEW SOUTH WALES. reereed Steccibed Onpt tal ccccceccccccrccccsesse 960,000 
County Banking Company, Limited) = Loxpon Ornics--64 Old Broad street, Deere Oona nnn Bt 
ts received for fixed periods at the under- Capital Peld-ap covconenccnece: BL =, - Reserve Fund “saa Profite 239,325 
Seep en Ean | eles ce meets Semen |e Retr, De, ere recent“ 
f u 
interest t parable ballyeariy at 30th June and 3ist Branches throughout the Australian and New Zealand Bir George faden Powell, K.C. M.G., M P. a 
. Colonies. or tor three upwards 
syomeae JAC JACKSON uy ntouon. ttances made. 5 Scene ace oo 
EN CAM D received for fixed periods, on terms GEO. A. KAY, Manager. 
$1 Lombard street, E.C., Lond which may be known on on application. Loxpox Orrics—87 Lombard street, E.C. 
HE COLONIAL BAN eee | AHARTERED MERCANTILE 
B HARTERED 
T py EW, ZEALAND, sllciatal ENGLISH, & corr Is H, AND C BANK OF INDIA, LONDON, AND CHINA. 
eet Seen W000 I Royal Charter, on . Heap omnen tas Old | Bee irvteors London, E.C, 
dedcubeckcoveadéne £50,000 In Our — aXD an iene eutk: 
nacre Labi | yas Ride ce ta, Madras, 
A. G. Anderson, Rt. Hon. L, H. .M.P.; Surrumwusr.. Malacoa. 
Hon. R. Oliver, M. ; Geo, bee ee Dir ee ddehcovcupabbhcog an me 
mennieanen Ce aren Australia and nas Sette ee x Rone 
Zealand negotiated or collected. ae Bank of England. | London Joint Stock Bank. 
received for fixed periods, Circular Notes The Bank receives money on and sells 
and yon bene et Colonial Bills of Exchange, issues Letters of Credit and Circular 
and Banking transacted on favourable terms Notes, and transacts the usual Banking and Agens? 
"ae tetedee 20, Business in connection with the Kast, on terms to be 








NK OF SCOTLAND, 






ED 1825. 
C E—Epinsvures. 


Reserve Fund, £725,000, 


of Securities effected. 


JAMES ROBERTSON, Manager in London. 


[THE MERCANTILE BANK OF 
AUSTRALIA (Limited). 

Authorised Capital—200,000 Shares ot £5 

subveribad Glial “iis 0" hares of £5 


eeseecee #000 see eeeeesrerces 


977,500 
called alled up Capital... ves £400,000 


is 677,500— 977,500 
Sao Fund ad Undivided Profits......... 133,972 
Heap Orrica— Melbourne, Victoria. 
IN DIRECTORS. 


Lonvo 
Sir Graham Berry, KOM, G. | Seoeph Eee Esq. 
George William Booker, 
ts received on terms whi Pan eae 
tained on application. Drafts drawn, a 
Transfers e, and all Australian one business 
—39 Lombard street, E.C. 


THE FREEHOLD INVESTMENT 
A 


ND BANKING COMPANY OF AUSTRALIA 








(Limited), Melbourne. 
Capital Subscribed ...............0+ se £1,650,000 
ORBITER TREBAED....cccsnceccvsecsescscesese £266,881 
Reserve Funds .. £195,556 


Lameen Goren —8 lathbasy. ot C.M.G. 
e Hon. Sir rry, 
Dranctons { Ton Badcock 4. . 

DEPOSITS received for fixed periods at 5 per cent. 
per annum. Interest payable half-yearly. Further 
particulars may be ascertained on application. 

C. GOULDEN MILLER, Manager. 


[MPERIAL BANK OF CANADA. 
Hgap Orrice—Toronto. 


Branches in Ontario, Manitoba, and N.W. Territories. 
Capital Authorised .......ccceccescersorsseeee 
— Paid-up (18th June, 1891) 


MONEYS RECEIVED tor Credit of the’ Head 
ffice and Branches, and Letters of Advice thereof 





eeeeee 





issued by the Agomees of the Bank in London, England— 
YDS BANK (Limited), 
72 LomMBARD Street, EC. 
SPECIAL ATTENTION given to Canadian collec’ 
tions, forwarded either direct to the Head Office of the 
Bank in wena or through its London Agents. 
. R. WILKIE, General Manager. 
THE BANK OF SOUTH 
AUSTRALIA, Limited. 
Established 1841. 
PRINCIPAL meer yo Melbourne & Sydney. 
Reserve Fund, e100, 000. 
Reserve Liability 
LETTERS OF CREDIT — Bills on demand are 

issued on the Bank’s Branches and nts Sees 
the Australian Colonies. Telegraphic transfers made 

Bille negotiated and sent for collection. DEPOSITS 
received for fixed periods. Rates can be 

on application. 

JAMES SeEeoe, General Manager. 
$1 Lombard street, E. 





FIVE PER CENT. DEPOSITS. 
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Monthly Manual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 
STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
[PRICES MADE UP TO MONDAY, SEPTEMBER 28TH. ] 


SOAPS 


« . a . FR gee, ‘hwnd . 
ire Ete tapes ar lie: Oa a ine gee tay ig BilNnRR ip RTE rR 


(Subscribers are particularly requested to point out any inaccuracies that may come under their notice,] 


[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 
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7, SEP y Post, 1s 1jd; Yearly, 148 9d 
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Notes Upon Investments 


Financial Record of the Month 

Government Securities or State Stock—British,Colonial,and Foreign 466 

Railway Securities—British, Colonial, and Foreign 
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Jasurance Companies 

Miscellaneous Companica—Including Canals, City Loans, Docks, 
Gas and Water, Iron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 
Trust, Wagon, Breweries, and other Companies 


ned DRY PORT and Rare 
WINES for Connoisseurs. 


HEDGES « BUTLER 


WINE MERCHANTS, 


Invite attention to their extensive Stock of choice old Port, selected and bottled 
with the utmost care, and now in the highest state of perfection, embracing the 
famed vintages of 1847. 1858. 1863, 1870, 1875, and 1878, ranging in price from 48s 
to 180s per dozen. White Port (very rare), 72s; Pale and Brown Sherry, upwards 
of 50 years old, 1208; choice old East India Sherry, 848; remarkably fine East 
India Madeira. very old in bottle, 968; 1874 vintage Champagne, 360s; 1574 Bern- 
castler Doctor, 728; Chateau Lafite, 848, 963 ; Chateau Margaux, 603, 72 ; Stein- 
berger Cabinet, 1862 vintage, 1208; Imperial Tokay, fine old Sack, Malmsey, 
Front'gnac, Constantia, Vermuth, &c. 


Wines 


Be: Talim Claret. cess: <ccccssssseccesspesesee 
Claret of choice growths . 
White Bordeaux 24s, 308, 368, and 4%s 
Burgundy (Red) sesceeeeeseseee 308, 368, 48°, and 608 
Chablis 24s, 308, 363, and 48s 
Hock and Moselle .......cccccscsscsee covsesesssescosscssesseecee 248, 308, 368, and 489 
STII satan sovesseuecoesesede 60s, 723, 848, and 120s 
Sparkling Cham Os 48s, 60s, 728, and S48 
Pale and Golden Sherry 2is, 303, 36s,and 42s 
Choice Dessert Sherry .............0.ccsceeeeeseees sseseesseee 488, 608, and 72 
Port, from first-class Shippers  ..........++-++++ 
aera f Wines in Octa 
rtment o nes in ves, 
always on scantling, tn brilliant condition. 


OLD PALE COGNAC BRANDY, 48s, 60a, 728, and 848 per Dozen. 


HEDGES and BUTLER, 


al and Imperia} Warrants Wine Merchants to Her Majesty the Queen, 
Rn Pulses’ of Wales, H.R.H. the Duke of Edinburgh, Her Majesty the 
pain, and the Courte 


Queen of § of & ; 
406 Regent St, London, and 30 Ring's Ra, Brighton 
lington street), 


Bottlers pure Wines of France, Germany, Spain, and Portu- 
hel cn lucaaamade with soundness to the most recherché 


Importers 
Serniptions ant satened vintages. Price Lists of all Wines and Liqueurs on 
application. 


ORIGINALLY ESTABLISHED A.D. 1667. 


OLD 


for Ordinary Use. 
Per Dozen. 
seccereseeeel 3, 203, 248, 808, and 368 
sve. 428, 488, 608, and 728 


eee 249, 308, 368, and 423 
48s, 608, 728, and 34s 


ee : Paor 
Mining Companies—Excluding Iron Ore and Coal Companies 503 
Radway Trafic Returns 505 
New Capital Created during 1891 


Redemption Drawings 506 


Stock Exchange Committee Decisions ........ccccccccesconcecccecennsecs 465 
| Notices and Reports—Railways 


Banking 

I iis ns sith anditlatatitibexteticaubald 509 
Miscellaneous 

Mining 
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TO ADVERTISERS 
Advertisements for Next Month’s Number must be sent 
on or before October 31, to the Office, 340 Strand, W.C. 


NOTICE TO CORRESPONDENTS. 
It is quite out of our power to reply personally to Correspon- 


dents asking for information or opinions as to the merits 
of particular investments. 


ASSIGNMENTS OF MORTGAGES. 


For every 100/, or fractional part of 100/, of the principal money 
secured a duty of 6d. 


For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 


RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts comuinissiops 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds 

Exchequer Bills 

Colonia! Government and Railway Bonds 

British, Foreign, and American Stocks and 

10s Od % on money. 
3d per share 
6d per share 


Shares of under 10s 
108 and under 2/ 10s 
o:.. 


20d — 
10s Od % on money. 
In cases in which stock is under 501 the commission charged is 
per cent. On speculative transactions the commission is usually 


' not more than half the above rates. 
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462 
NOTES UPON INVESTMENTS. , 


THE “BOOM” IN AMERIOAN. RAILS. 
Durinc the past month the Stoel Excharige has been 
almost wholly engrossed with the American railway 
market, in which an enormous business has been transacted 
at constantly advancing prices. This ehange from the 
extreme stagnation which prevailed throughout the first 
half of the year is due, we need scarcely say, to the fact that 
while the European harvests show a big deficit, the cereal 
crops on the other side of the Atlantic have yielded 
exceptionally good results. Last year, it will be remembered, 
the American crops were exceptionally poor, the figures 
being as follows :— 





1890. 1889. 
Bushels. Bushels. 
I cls 400,000,000 ... 490,000,000 
CT ctveasismicaimummas 1,568,000,000 2,112,000,000 
CDRID vecevesteveodtnnele 540,000,000 751,000,000 


At present it is impossible to estimate the magnitude of 
this year’s crops, but it is believed that the yield of wheat 
may range from 550,000,000 up to 600,000,000 bushels, while 
the output of maize will no doubt top the figures of 1889. 
The crops of oats and other cereals will also yield equally 
satisfactory results. The root crops, too, promise to give 
much better results, while tobacco is reported upon favour- 
ably ; the only unsatisfactory feature being the somewhat 
poor position of cotton, but that may still change 
for the better. All this abundance, however, would 
count for little if the surplus supplies were not assured 
of a good market; but the latter, as we have said 
can be relied upon, owing to the shortage in the European 
crops. The American farmers can therefore be certain 
of selling their produce at a good price, and as a 
consequence, the railways will no doubt obtain higher rateg 
upon the immense volume of traffic passing over their lines. 
For, of course, the flowof traffic from the West to the Atlantic 
seaboard will cause a return flow of traffic in the shape of 
manufactured articles from the East to the West ; while the 
good harvest will tend to give a stimulus to trade generally. 

At the same time, it may be said that all this has 
been anticipated in the rise which has recently taken place 
in American railway shares. It is difficult to say whether 
this is the case or not, owing to the fact that so many 
American railway issues are in the non-dividend ranks, and 
are therefore mere speculative counters. But, however 
this may be, there can be little doubt, we think, that in the 
course of the next few months prices will advance to a 
higher level, for the tide sets unmistakably in that direction. 
It is true the market has recently experienced some severe 
“bear” attacks at the hands of Mr Jay Gould, who, it 
is reported, was left out of the rise, or else became a “ bear” 
after prices had risen sharply, but long before they had 
reached their best. The “Little Wizard” certainly possesses 

reat power, and may indeed score a temporary success ; 

ut we doubt if he can effectually “ wreck” the market. It 
may be well to point out, too, that although the results 
obtained by the railways in the current year are of an 
exceptional character, yet there is reason to believe that in 
several respects a distinct change of a permanent nature 
is taking place in their character. Competition seems to 
have worked out its worst results, and the separate States 
are showing less disposition to arbitrarily oppress the com- 
panies. Hence there is a tendency for rates to improve—a 
sear which is strengthened by the steady development 
of local traffic. The main thing, indeed, is to effect an 
improvement in the management, which too often is very 
far from what could be desired. After all, even at the best, 
American railway shares must long remain very speculative 


in character, and most investors will do well to confine them- 
selves to the sounder mortgage bonds. 








OHEAP AND DEAR AMERICAN RAILWAY SHARES. 
Arrer such an advance as that which has taken place in 
the American railway markets, it is well to see how prices 
stand—to compare, that is, the current quotations with those 
ruling before the upward movement began, and also with 


_ the highest prices recorded in previous years. These figures 


are as follows :— 
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7 Highest Prices, 
an, Prices End of $$. 
Now. June.} 1890.| 1889. 1888. 
oO ne _—_— 
Atchison shares .......+« iieellleeanis 474 | 31g | SOP | 592 | 1025 
Central Pacific ..........0.00.ssscseess 344 | 303; 38h} 33 | 38 
Chicago, Milwaukee, and St Paul) 78 644 | 81 763 | 794 
Denver and Rio Grande Ord, ...| 21 16} 19%; 233 
Do. Pref. ‘44......08 ins wots] DS | 493 | OR 56} 
Tilinois Central .........00-.e-eseeeee 1064 | 96 | 124 | 123 | 1264 
Lake Shore ,,......se-.se-eeee+s Ries 1284 | 112 | 1178 111¥ } 107 
Louisville and Nashville............ 84 it | ; 90 65 
Missouri, Kansas, and Texas ...| 19§ | 14 2175, 144) 19 
New York Central .............0000 1154 | 1024 | 113g | 114 | dag 
New York, Lake Erie, &c., Ord.| 32 193 | 30%; 314 | 312 
New York, Ontario,and Western) 213 | 16%) 2: 23 184 
New York, Penns., &c., 1st Mort.) 41 31z | 413, 375 | 433 
Norfolk and Western Pref. ...... 584 | 523 | 688 624 | 60} 
Ohio and Mississippi ..........++... 27 18$ | 26% | 25% | 26% 
Pennsylvania $50 shares ......... 57 51 | 58%} 573 | 58 
Philadelphia & Read. $50 shares| 21} | 15 25 | 25% | 344 
Union Pacific .............0.00000ee. 444] 443 | 70$} 72 | 68 
Wabash Preferred ...........c0000 334 | 23 374 | 35% 
Do “B” Debentures ........... 504 ' 344 594! 5531 56 


Quotations, it will be seen have risen from about 5 to 15 
points or more all round in the past three months, and in some 
cases they now appear extremely high. Take, for example, 
Chicago Milwaukee and St Paul. Last year no dividend 
was paid on these shares, and the nominal surplus was only 
equal to 1} per cent. dividend. No doubt in the current 
year 4 or 5 per cent. may be earned and paid, but such a 
result will be due to the exceptional character of this 
year, and does not in our opinion justify the shares 
in selling at 78. Readings, which are quoted at 42 
pe cent. of their par value, also appear to be very 
1igh in price, for there are three icsues of imeome 
bonds ranking before them, and upon these no 
interest was paid last year. Union Pacifics stand con- 
siderably lower so far as actual value goes, for this company 
failed to earn its fixed charges last year, has just added 
$24,000,000 to its fixed debt by the funding of its floating 
obligations, and owes the ivionhnenns over $50,000,000, 
which sum falls due in a few years. The Southern 
stocks, as Louisville and Norfolks, appear particularly high, 
for these companies do not benefit from the big grain crops, 
and the cotton crop, which does affect them, seems likely to 
fall below the average. Most of the other issues may 

erhaps appear attractive mbling counters, especially 
Missouri, Kansas,and Texas, Ohio and Mississippis, Atc hisons 
Ontarios, and Wabash “B” Debentures. 


THE BARING LIQUIDATION. 

Tue Governor of the Bank of England made a statement 
during the month as to the progress of the Baring liquida- 
tion, from which it appears that the liabilities of the late 
firm amounted at the end of last month to £7,480,000, of 
which £280,000 was owing to the public, and the remaining 
£7,200,000 to the Bank of England in consideration of the 
advances made in assisting the liquidation. If we compare 
these figures with the statement issued by the Bank to the 
guarantors of the Baring Fund in June last, we find that the 
liabilities to the public then stood at £828,000, and to the 
Bank at £7,508,600, making the reduction £540,000 in the 
former, and £309,000 in the latter case, since June. Allowing 
for the interest which must have accrued since June 
on the seven millions advanced, the total reduction in the 
firm’s liabilities may be broadly stated as a million at 
most, whilst in the burden of the 7} millions of South 
American and other securities carried by the Bank of 
England, there was a reduction of only £500,000. The pro- 
gress of the liquidation undertaken by the Bank and its 

uarantors is thus exceedingly slow, but what is of more 
interest to the general body of investors than this, or even 
than the fact that over 7 millions of the funds of the 
of England are thus tied up, is that those7 millions of South 
American and other securities, which, in the words of the 
Governor of the Bank, “are of a character which renders 
estimates of their value ly a matter of opinion,” still 
hang over the market. t accounts in some measure 
for the depression which has been experienced since 
November crisis on the Stock Exchange, and it must con- 
tinue to depress the markets affected for some time, for, 
obviously, as every effort is being made to realise these 
securities whenever anything like a favourable opportunity 
presents itself, any material rise of prices must have the 
effect of bringing part of the load of stock on to the market 
and lowering quotations again. 
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SOUTH AMERICAN SECURITIES. 


Duzinc the past month a good deal of interest has again 
been centred in South American securities. There was at 
one time a temporary recovery in the Argentine issues ; 
Uruguayan stocks have been steadily sinking during the 
agitation which the attempts to bring about an arbitrary 
reduction in the rate of interest has aroused, and Chilian 
securities have recovered, owing to the termination of the 
protracted civil war. The following statement of the 
course of quotations shows the movements in the stocks of 
these three principal South American countries during the 
month ; and the prices at previous dates are given to show 
the full effects of the incidents which have recently dis- 
turbed the countries—the collapse of credit and the Baring 
crisis in the case of the River Plate and the outbreak of 
civil war in Chili:— 








3 el 
Present | Begin- | Change End Begin- |Begin'ing 














Argentine Securities. | Quota- ning in Dec., ning July, 
tion. Sept. | Month. | 1890. |Nov, 1890) 1890. 
Argentine of 1886 ...... 6 | 67 |— 4 783 79 93 
Do 1884 ...... 43 43 a 68 774 92 
Do —_—«:1888 ...... 34 34 57 68 
ee BEE seen 35 36 — 1 59 674 
34 % External Loan...) 29 31 — 1 47 524 65 
Cedulas “A” ............ 184 22 — 3 314 53 444 
a ee . = — 2 504 30 444 
ME, COME sccnasneenee 17 193 |— 2 30 274 394 
Buenos Ayres, 1882...... 404 41 — 1 67 874 100 
Do 1883. ....| 43 4 -- 2 67 88 99 
Do 1886......) 40 41 — 1 674 874 100 
Uruguay Unif., 1883...) 3% 40 — 3} 514 614 75 
6% Sterling ...| 404 43 — $ 58 Tox 884 
Chilian, 1885 ............ , ey 89 + 2 101 100 104 
ht eee | = 89 + 2 101 100 105 
TR ME sskess: cans) ae 89 + 2 101 10€ 104 
Do 44 ¥% Gold, 1889...! 91 + 2 101 100 104 





It will be seen that in spite of the slight spurt which 
occurred in Argentine securities at one time, they all close 
lower on the month, having given way again since the tem- 
porary improvement. The fact, unfortunately, is that the 
position is no more encouraging now than it has been since 
the scheme forthe rehabilitation of the finance of the country 
was first decided upon by the Rothschild Committee. The 
first of the three years of grace arranged upon during 
which gold was to be kept in the country and the depre- 


ciated currency was to be withdrawn, is now rapidly draw- 
ing towards its conclusion, and it is realised that the position 
has not materially altered, at any rate for the better. The 
course of the premium on gold at Buenos Ayres certainly 
indicates no improvement, for whilst at the begraning of the 
year it stood at 225, it is now at 315, the highest point 
touched. Meantime, large stocks of Argentine securities 
are overhanging the market, being in the hands of those 
who are merely awaiting some sort of opportunity 
to disburden themselves. This fact in itself would suffice to 

epress prices for some time, even if the prospects of the 
country which the securities represent had become bright. 
But as its actual position shows no improvement the 
situation is rendered all the worse, and the market for 
Argentine securities is still one which investors should 
most certainly avoid. 


The position in Argentina has been by no means improved 
by the Uruguayan matter. The Argentines see an attempt 
on the part of Uruguay—a country whose circumstances are 
closely allied to their own—to obtain relief from her 
financial difficulties on terms very much easier than they 
themselves obtained. The Argentines are not likely to 
derive much encouragement to persevere by retrenchment 
and economy is righting themselves, from the fact that Uru- 
guay expects by a simple arrangement to disburden herself 
of a very large porportion of her annual debt charge, and 
to apply her savings towards wiping out her debt altogether. 
Such a scheme as the one proposed, and which was sum- 
marised in our last issue, was bound to meet with much 
opposition, and although it was passed at the formal meet- 
ing of bondholders held at the beginning of the month by 
the expedient of merely counting those present, it is 
not surprising that a body of dissentient bondholders 
is being organised to protest against the scheme. Doubtless 
Uruguay, like Argentina, required some forbearance on the 
part of her creditors, but because she is in temporary diffi- 
culties that is no reason why the interest on her debt should 
ba reduced heavily and in perpetuity. 


Fortunately, a brighter aspect of South American finance 
presented by the third of the countries we have men- 
tioned—Chili. Just at the end of last month the civil war, 


ee 
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which had lasted throughout the whole of the year, was 
brought to a decisive conclusion. The Dictator Balmaceda 
was utterly overthrown and fled, and the country is begin- 
ning to setile down once more in peace. No doubt Chili 
will feel the effects of the war for some time to come, for 
lives have been lost, property destroyed, money spent, and 
commerce interrupted, but there is little reason to fear 
serious results, and the recovery in Chilian stocks during 
the past month is natural. The credit of the country has 
always been good for a South American State, and her debt 
cannot be considered large. Her new rulers have given 
some evidence of their financial rectitude, and have thus 
inspired confidence, and there is no reason to doubt that the 
claims of the external bondholders will be duly met in the 
ordinary course. 





THE SCOTCH RAILWAY REPORTS. 


Since our last issue the Scotch railways have declared 
their dividends, issued their reports, and held their meetings 
for the first half of the present year. The result of the six 
months’ working cannot but be considered unsatisfactory,and 
in the case of the North British Company, at least, it was 
absolutely disappointing, low as the expectations of the 
market had been cast. The following summary statement 
shows at a glance how the past half-year, in the case of the 
three leading companies, compares with the corresponding 
half of 1890 :— 




















| Dividnd. 

Gross Reeeipts. | Working Expenses} Net Revenue. | . 

"| Com Com- a Com- ¥g 

pared | pared pared a 

with | with with es 

1890 | y 1x0. | (85 

wee Sew OR 21%) % 

Caledonian ..... .../1,617,663)+ 16,317} 817,986 + 58,499) 799,677|— 42,182 4-4 
Neb British Det. }|1,562.977|~ 16,040] 839,744) 4- 90,981) 723,233| — 106,021, { ")|—} 
Glasgow S.W. ....+ 609,814) - 2,318) 322,905, - 25} 286,909|- 2,296 a 


‘3,790,454! - 1,041 1,980,635) + 149,457 1,809 819}— 190498)... |... 
Thus whilst the gross receipts of the Caledonian Company 
showed some increase, there was a falling-off in the case of 
the other two lines sufficient to reduce the total gross 
receipts of the three companies to a level sumewhat below 
that of last year, and as, at the same time, the working ex- 
penses increased by nearly £150,000, or 8 per cent., there wasa 
diminution in total net revenue of over £150,000, also 8 per 
cent. The increase in working expenses was due in a great 
measure, in the case of each of the companies, to the higher 
rice of fuel and material, and to the shorter hours and 
aveies wages bill which followed the strike at Christmas 
time. This latter item wil!, of course, be heavily felt again 
in the current half-year, which will compare with the second 
half of 1890. The individual reports present but few features 
of importance. In the Caledonian report the item for Par- 
liamentary expenses is noticeable, although showing a con- 
siderable decrease compared with last year, £12,452 being 
debited to capital, and £3,976 to revenue, making a total of 
£16,428. The sum of £21,168 was charged for Par- 
liamentary expenses in the corresponding period of 
1890. In the North British report there are some 
items which attract attention. For instance, the “ general 
interest account” this year forms a debit of £3,405, against 
a credit last year of £4,347, but the “interest on banking 
balance” only absorbs £3,950 of the company’s funds, 
whereas last year the amount so absorbed was £17,664, The 
proportion of receipts from the Forth Bridge traffic, pay- 
able by the North British to the Forth Bridge Company 
was £50,500, against £23,895 in 1890, when the bridge was 
only open for part of the half-year. Parliamentary expenses 
showed avery large increase, and the Preference stock of 1888, 
which did not bear interest a year ago, absorbed £5,000, 
Although the market has received cheerfully the announce- 
ment made by the Chairman of the North british Company 
at the meeting on the 29th inst. as to the satisfactory pro- 
gress of the negotiations between his company and the 
Caledonian, little of an encouraging nature can be said at the 
present moment with regard to the immediate prospects of 
the Scotch railways, and the market prices of their stocks 
seem to stand much too high. A glance at our “yield” 
column in the following pages will show how small the 
return on investment in ch railways is—only about 2} 
per cent. in the case of Caledonian Deferred, and less 
than 3 per cent. on North British Preferred. And, unfor- 
tunately, both companies are even now finding it neces- 
sary to engage in heavy capital expenditure. In July 
last the See eee eee to issue 2975,0000€ : 
Ordinary stock. The whole amount was offered to the 
ae ae ry shareholders, but so far the company: has 
a 


e to place less than £400,000. In themeantime, the 
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North British Company has determined toexpend from two 
to three millions within the next year or two, principally 
upon terminal improvements in Edinburgh. With this heavy 
capital expenditure, with a certainty of heavier revenue 
expenditure as far as wages are concerned, even although 
there will be some reduction in fuel and material, and with 
traffic returrts which are lower than those of 1890, the out- 
look is certainly not bright. 








MELBOURNE REAL PROPERTY CONCERNS. 
A WARNING to investors is given in an article which 
appeared in the Economist of the 12th inst., against de- 
positing their funds with some of the institutions in Mel- 
bourne which style themselves “banks,” “ mortgage banks,” 
“deposit and mortgage banks,” or some such title, one of 
whichconcernsthe “Imperial Banking Company,” has recently 
suspended payment. The article says :—‘ Whatever they 
may be called, nearly all of them owe their existence to the 
desire of their promoters to unload upon them properties at 
highly inflated values. In the case of one group of com- 
panies the properties have been passed on from one to 
another, the modus operandi being to form a new company 
to buy from an old company at prices which enabled the 
latter to dazzle the public with the show of large profits, 
and to lead them to form an extravagant notion of the sound 
ability of the promoters. But even in 1887 and 1888, 
when the land mania reached its height, it was hardly 
possible to add to a chain of companies without power 
being taken to buy and hold shares, which power was 
exercised by the old company taking shares in the new. 
The formation of companies to take properties off the hands 
of promoters, the transference of properties from one com- 
pany to another at ascending prices, and the provision 
under which 'the companies could support each other’s 
share quotations were not suflicient to ensure complete 
success. A system of manufacturing “deposits” was in- 
augurated. In lieu of promissory notes, which beara stamp 
duty, “deposit receipts,” were given to an enormous extent 
for properties acquired, and the public were invited to 
admire the great confidence displayed by depositors in the 
companies. To stimulate the public to apply for new 
issues of shares at extravagant premiums, some of the com- 
panies boldly wrote up the values of their properties on the 
strength of too-easily obtained valuations—valuations which 


no mortgagee in his senses would dream of accepting. 
Enormous “ profits” were thus fabricated, but to give the 
manipulators their due, those Lape were not divided up to 
the hilt, but were mostly added to the reserve fund.” 

After describing some of the desperate speculations 
entered into by these companies to support themselves 
when in 1888 it became apparent that the land boom was 
unsolid, and how they changed their names because “ the 
British depositor might not care to come to the assistance 
of a real property company as such.” The article concludes 
as follows :—“The great majority of the property institutions 
formed in Melbourne of late years are, in reality, cancerous 
growths upon thesound financial business of the colony. They 
promote no useful object ; their aims are mainly speculative ; 
the prime object of their existence is to make fortunes for 
the promoters who have saddled them with properties at 
inflated prices ; the deposits they receive are often applied 
in paying for these properties, and in at least one case they 
barely suffice to keep the interest on indebtedness paid up. 
Under all cireymstances, British depositors should exercise 

t discrimination in selecting from amongst the Mel- 
urne property and mortgage and deposit banks which have 
branches in the United Kingdom, and if they feel at a loss 


how to select, then they had better shun the form of invest- 
ment offered altogether.” 








FINANCIAL RECORD OF THE MONTH. 


Tue financial features of the past month have been the 
continued advance in American railroad securities, the 
Mitylene scare, and the hardening of rates in the money 
market. The buoyancy of American railroads has had a 
cheering influence on most departments of the Stock Ex- 
change. The English railway quotations, in spite of dis- 


ing traflic returns, have in cases benefited b 
datumeee of confidence, and olen hopeful feeli io ved 
in a marked manner throughout mining 
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market. Consols and other securities of the highest class 
have suffered a little from the rise in the value of money 
which has taken place, and also, no doubt, owing to the 
diversion of business to oth2r departments. Foreign stocks 
especially, but other stocks and_ shares also, were adversely 
affected by the Mitylene scare, the report that British t 
had occupied and fortified asmall island near the Dardanell 
andnot only London wasaffected, but also the other princi 
markets of the world. Indeed, political uneasiness is having 
much more effect on the Continent than here. At one time 
in the month there was some slight recovery in Argentines ; 
but this was only temporary. There was nothing in the 
statement of the Governor of the Bank of England as ta 
the Baring securities to elate the supporters of the River 
Plate issues. He said that the greater part of such securities 
were “of a character which renders estimates of value 
largely a matter of opinion,” and that he was not justified 
‘in holding out expectations that the reduction will be 
rapid.” The greater activity on the Stock Exchange has 
rendered the two settlements of the month the heaviest ex- 

erienced for some time past. Money has been plentiful, 
10wever, especially at the mid-monthly settlement. Loans 
for the fortnight were then negotiated at from 14 to 2 per 
cent,, and at the settlement now proceeding at from 2} to 3 
per cent. 

Money.—The advance in the Bank rate determined u 
at the low weekly meeting of the directors occasioned no 
surprise, as it had been definitely expected for at least some 
days previously. Withdrawals of gold for Germany had 
been proceeding intermittently throughout the month, and 
whilst there was, and is still, the possibility of miscellaneous 
foreign demands upon the Bank’s resources, the certainty 
that gold will be required for shipment to the United States 
still overhangs the market. During the first half of the 
month, however, rates were allowed to remain weak. There 
was a sharp advance just at the beginning, the quotation for 
best three months’ bills rising within.a few days from 1§ to 
2} per cent., but after that for the-next ten days or so rates 
receded, until in the middle of the month the quota- 
tion touched 13 again.. Then, however, the usual autumnal 
withdrawals of geld for Egypt seemed to. awaken the 
market to a sense of the real position, and a steady 
hardening commenced, and on the 24th the Bank rate 
was raised from 24 per cent., at which it had stood 
for nearly three months, to 3 per cent. It seems possible 
that the advance would have been to 34 per cent., but 
for the plentiful supply of floating money on the market,, 
which would probably have rendered the higher rate in- 
effective. There can be little doubt, however, that a further 
upward movement will have: to: be made to protect the 
Bark’s resources in some measure from the foneign. demands. 
to which we have referred, especially as its stock of gold will 
be depleted during the next month or so. by the ordinary 
autumnal demands for internal purposes. The outlook at 
present is thus distinctly for higher rates. Our usual. 
table, showing the hardening which has taken place during 
the — month, is below. At the allotment of Treasury Bills 
on the 21st the average rate for three months’ paper was 


£2 13s 10d per cent., against only £1 19s 5d at the allotment 
three weeks before. 





Aug. 26. | Sept. 2. | Sept... & | Sept. 16.| Sept. 25% 





Bank of England :— £ £ £ e | ¢ 
Coin and bullion ............... 26,549,916 26,335 486 26,563 766 26,303,880 26,605,534 
Circulation of notes... 25,886,195 26,067,710 25.731,375.25.47 7,505 25,297 


y 
7 


000: 
933) 5,187,350 


Deposits, public .............e.e0000| 4,841,470, 4,314,313, 5,297,712) 4,622,933) 5,187, 
1 PEIVRED ......ccecescessenses 562,750 32,400,045 31,668,634|31,859,138|31,107,210 
Securities, Government .........|10,314,655 10,164,655 |10,163,655'10,163,655) 10,163,605 
Do private ..... ...++00++++++-|28,009,566 28,359,710 23 089,895,27,59, 4492 
00 eiccureabiteen esnshessocabooes 17,113,721/16,717,776 17,282,391|17,284,375| 16,798,534 
% of reserve to liabilities... ... 453 464 47k 45g 
ROTI ss cccsccceccesssont 24 2 24 24 3 
Open Market :-- 
Rate of discount.........ss00000 + lZ 2k 1 a a 2 
BES DORI os covrctesesosecoonesceces i i 4 4 il 
~ . ae Fceccblaadvestendaacss : 3 3 3 . 
BARTS BADD «25.000 sccccecccseese 
— on eter obs. on suusnonsnsnnces : 2 a . 39 
market rate ....... 
New York call money ............... 2 7 ots ute 3's, 6 & 


Consols, &c.—The Consols market has been flat through- 
out the entire month, and the tendency of quotations has 
always been downwards. This may in some measure be due 
to the revival of activity in the more speculative depart- 
ments. The hardening of the money market and the advance 
of the Bank rate, too, seemed to have a decided effect, the 
dulness being converted into actual decline in the latter 
pect of the month. Indian stock has also been flat and 
eatureless, and although Rupee Paper has shown more 
variation, following as usual the movements of the silver 
quotation, which has been irregular, there is a slight decline 
compared with the end of last month. The feature in 
Colonial department have been the issue of the New South 
Wales loan for 44 millions sterling, which was sudden and 
unex .. The minimum price fixed was £95, and 
was subscribed by ordinary tender at an average 
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£95 Os 54d, except about £400,0000. This small remaining 
amount, however, was also allotted apparently, as it was 
announced that “the loan might be regarded as satisfac- 
torily disposed of.” Upon the sudden announcement of the 
issue Colonial stocks relapsed a little. The net movement 
of the month has been downward, and some of the New 
South Wales issues are 3 or 4 points lower. Bank of 
England stock is practically unchanged compared with last 
month, making allowance for the deduction of the half- 
yearly dividend. This was declared at 5} per cent. At the 
meeting, the Governor of the Bank made a statement as to 
the pragpace of the Baring liquidation to which we refer 
in another column. 


British Railways. — Home Railway stocks have partici- 
ted at times in the buoyancy which has characterised the 
erican railroad department, but there has been no really 
adequate reason for the advance, and it has accordingly 
been only half-hearted. Traflic receipts are no more encourag- 
ing than they have hitherto been during the half-year. 
Amongst the heavy lines, the feature early in the.month was 
the weakness of North-Easterns, but with some little im- 
provement in the condition of the iron trade these have 
recovered. About the middle of the month it was announced 
that the directors of the Manchester, Sheffield, and Lincoln- 
shire company had decided to issue a million and a-half of 
new Five per Cent. Preference stock, and this immediately 
brought Sheffield ‘‘ A’s” down three or four points, 
which have not been regained. The other principal 
movements on the month amongst the heavy lines are 
falls of about 2 each in London and North-Western and 
Lancashire and Yorkshire, and a rise of 1 in Midland 
The Southern stocks have been active. Brighton “A” has 
fluctuated widely, and finally closes somewhat higher than at 
the end of August. Chathams have been bought in con- 
nection with the reports as to an arrangement with the 
Midland Company to give the latter running powers to 
Dover. But principal interest, as far as the home railway 
department is concerned, has been centred in the issue of 
the Scotch railway reports with which we deal elsewhere. 
The Caledonian dividend declaration, although it was 
at a rate 1 per cent. lower than last year, was 
about equal to the expectations of the market. On the 
other hand, the North British dividend—nothing on the 
Ordinary stock and only 1 per cent. on the Preferred Ordi- 
nary—was lower than had-.been generally anticipated, 
although the market had looked forward to the declaration 
in anything but a sanguine mood. The reports showed that 
whilst the receipts had remained at the same level as last 
ear the expenses had been heavily swollen, principally, as 
in the case of the English lines, by the increased cost of 
labour and of coal. 


Foreign Government Securities.— Until the foolish scareas 
to the British occupation of Sigri, which occurred about the 
middle of the month, the a Government security 
department displayed a good deal of strength, and_prices 
were moving steadily upward. But the report that English 
sailors had landed and fortified the small island off Mitylene, 
in connection with the Dardanelles question, came as a 
startling blow, and although the report as to the fortification 
was soon denied, and the circumstance of the landing was 
explained in various ways, the market continued nervous 
for a long time, and in many instances prices have remained 
at the point to which they fell. The state of European 
politics seems to be causing a good deal of uneasiness 
on the Continental bourses, much more than is the 
ease here. The impending issue of the new Russian 
loan, which has been so much talked of, has formed one 
of the principal features of the market. It was thought for 
some time that the loan would be offered entirely in Paris, 
and some surprise has been occasioned by the announce- 
ment that Berlin will also take part in the operation. The 
ins and outs of the matter, however, are more of political 
than of financial interest, and whenever the loan is issued, 
and whether it is a success or not, the fact remains that 
Russian finance is in a very doubtful condition. There is 
little improvement to report in the case of Argentine 
affairs, although for a few days anne the month the stocks 
received some support. Unfortunately, no reduction in the 
premium on gold yet shows itself. In fact, itis now, at the ena 
of the month, standing as high as 315. The Uruguayan bonds 
have been falling in value. ‘The vote of the meeting was 
in favour of the reorganisation scheme, but the method of 
taking it—a mere counting of heads present—was very 
irregular and unfair, and a strong opposition to the final 
acceptance of the scheme has been organised, representin 
not only London bondholders but those of Continen 
centres. As soon as bondholders have umes their bonds, 
as requested in a circular recently issued, a meeting will be 
call Chilian stock has recovered three or four points, in 
consequence of the complete overthrow of the Dictator 
Balmaceda, and the end of the protracted civil war. It is 
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announced that remittances to pay the next dividend on 
the Government stocks are already on their way to Europe. 

American Railroads. — By far the strongest and most 
active copartment during the month has heen the American 
railroad department, in which some of the shares have risen 
by five, six, or seven points, and all show improvement. The 
only exception to the general strength has been Union 
Pacific, which remained, as last month, in a very uncertain 
condition, but even in this case there has been a sharp rise 
Just at the close of the month, owing to the arrival of the 
news that the arrangement of the floating debt has been 
satisfactorily accomplished. Missouri Pacifics have fallen 
heavily towards the close of the month, but these are not 
listed here, and are only dealt in to a very small extent on 
this side. The passing of the dividend, bowever, had a very 
telling effect not only upon the shares themselves, but 
upon {the whole American department, and the Stock 
Exchange attributes the incident to an attempt of Mr Jay 
Gould to depress the market for his own purposes, The 
depression, however, although decided for the time being, 
was not very ane and prices in the American railroad 
department resumed the upward movement. Just at the 
close they are dull. The explanation of the buoyancy 
experienced during the month is, of course, that to which 
we have referred on former occasions, namely, the abundance 
of the harvest in the United States, which will doubtless 
lead to a revival of activity in general trade there, from 
which the railroads will benetit, besides deriving profit from 
the actual transport of the large crops. Still the relapse 
of which we have spoken shows the risk which attends 
speculative transactions in this department, where so much 
lies under the control of a few powerful individuals who 
— no scruple in manipulating the market to their own 
ends. 

Mining and Miscelianeous.—The mining market, 
especially since the mid-monthily settlement, has been active, 
and at times quite excited. This is owing, no doubt, to the 
spread of the contagion of activity from other speculative 
markets, for there has been little more solid reason to 
warrant any revival of support. It must be stated, however, 
that the Witwatersrandt gold crushing return for August 
showed a total of over 59,000 ounces, which is higher than any 
previous return, and, of course, is of itself encouraging. The 
most active shares in the mining market have been those of 
De Beers diamond company, and these show an advance of 
about 2 points. Amongst the Colonial railways, Canadian 
Pacitic and Grand Trunk have both shown some strength. 
There have been reports as to the arrangement of an amicable 
understanding between them, with a view to preventing the 
excessive competition and intense rivalry which has existed 
River Plate railways have been weak. The Buenos Ayres 
and Rosario has recently announced the passing of its 
interim dividend, “on account of the continued depressed 
state of trade and finance in the Argentine Republic, which 
has paralysed all commercial operations.” There has ‘not 
been much movement in bank shares, but, on the whole, 
they have been firm. Amongst Foreign banks the advance 
of about 4 points in London and River Plate Bank shares is 
noticeable. In the case of insurance shores, there has been 
advance whenever there has been movement. Amongst 
trust companies, there have been some moderate recoveries 
during the month, but, on the other hand, there have been 
some further very heavy falls in a few instances. At one 
time there was a rise amongst electric lighting shares, but 
on the month thse show little change. 





STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 
Turspay, September 15. 
CHELTENHAM CORP.—Scp. and Stk. of £375,000 3 %, Red. Stk. 
KIMBERLEY WATERWORKS.— £60,400 (part of £110,000) 6 %, 
Debs. 
WepDxeEspDAyY, September 16. 
ST PAUL, MINN. AND MANI. RLY.—Scp. of £1,000,000 4 % 50 yr. 


Mtg. bds. 
SETTLING DAY ONLY. 
Turspay, September 15. 
LOND. AND BRAZILN. BANK—12,500 New, 62,501 to 75,000. 
VOIGT BREWERY CO.—Vend. Ord., 3,701 to 5,500; Pref., 


5,500. 
— QUOTATION. 

BRISTOL BREWERY, GEORCES, AND CO. —Pref., 24,863 to 28,000; 
Ord,, 28,456 to 32,000. 

BRIT. AND FGN, MARINE INSUR. CO.— New, 50,001 to 67,000. 

B. A. AND ROSARIO RLY. 0O.—Bal. of 3,108 Sunchales, 1894, 
496,893 to 500,000. 

KENT WATER WORKS.—£150,000 New. 

LEHIGH VALLEY RLY.—$3,200,000 Addl. lst Mtg. 44% Gold bds., 
6,301 to 9,500. 

LONDON ROAD CAR CO.—Addl., 38,501 to 50,000. 

LOUISVILLE AND NASH. RLD.—$4,750,000 Unif. 50-yr. 4% Gold 
Coupon bds., 1 to 4,750. 

NORWICH UNION FIRE INSUR.—] to 11,000 inclusive. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS, 
( The securities quoted below do not include the entire debts of the State or Nation referred to.) 
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| § | Sinkine Fonp. PRICES OF THE | | 
‘| Original |u| «Cini Amount of Monta. ‘Last |lnvestor) 1891. Divip 
STOCK. | = | 53) When —_ co ile ele eye | Bat lat Latest|— ee es 
|g | Tame |28 Applied. “om?” \Unredeem’a }ELSlE| 3 ice IRedemp,| | | Payab 
| | _ _ tion. | é 143 | ne. reieae = 5 ayable. {Where Payable 
ARGNI'NE | %)| _ £ et el et hs a 
ae ° | £ £ | ————— 
6 %Railway,’81| 91 2,450,000) 1% May, Nov. 1915 4 lS de \£ 8 i 
6 %, 1884......... 84}, 1,683,100) 1 %Mr.J.Sp.D. 1921 1,533,400 100 | 5s orl oy aaah cong eo dae Be 1 June, Deo! de Murri 
5 %, 1886 0 - § °| Por “ ci 424 * 6S ( 29 Jn. Ap.Jy.Oc.'Bari am 
aeaeee eee s0&8 54; $290100| 1% June., Dec. 1919+) 7,810,200 [100 | 63 | 67% 63 | 63 | 63} 7 18 979 | Baring Bros 
5%N. Central | | | | | ko » * 1 Jan,1 Sly { FEMS Bros 
Rly. Ext.Gvt. *S.AMorgand 
Mort, Bonds ony 3,968,200 y + | 1921+4/ 3,883,800 |100 | 414! 444) 403) 41 404 | | 
¥Treasury Con} --- 624,000) 1% inn 2 | | + 68 | 273/1 Jan.,1J 
44 % Internal A a eee | 425 43 + | 67 | 26;/L April, | Ock, jMurrieta, 
Gold Loan ... 3,933,580) ... ove on 3,861,800 |100 | 33 | 36 | 33 | 344 236 | a 
34% Extn.,’89.| ... | 2,659,500 1 /Mar., Sept. | ° + sat | 263/1 Apl,1 Oct. { Paring Bros 
7% do National, pane ery 2,600,440 |100 29 | 325! 29 | 30) 203| + | 47 | 224 1JyAplJyOc jand Murvet 
Cedulas eeece oee $15,000,000 alate } $13. 810 300 | / Ip d | . sia TOS. 
Do 6 % Fund- Be 810,300 |... | 19 | 228) 19 | 198 195 | SREY | 31 | 4 id 
ing Loan 14,880,000) ... | 1,200 1 | oA dalay | Se. 
Buenos el , | ,200,000 | ... | 62 | 638) 604) 61 | 613 | 68§ 48 
7, 1924...| 85 | 1,000,000) $ % Pur.&dwes| 292.7 a | ve te 
Do 6%, 1882-6/3844/91 ]3989800, 1% Janua rf Te a ee el eS i 
| gene 9 1% ry. | 1916 | 3,660,100 | tj se | os [12Jan.,1 20 ly. | Barin 
Do 6%, 1883] 94 | 2,254,100, 1% Septembr.1) 1916 $084 900 [100 | safl 45°| 404] 424, 42 nit | 704, 27 last pmt.Jnd|Baring Bree 
Cordova 6 % ...| 89 | 595,200 1% October 1 1919 | _ 569,100 100 408 o75\ 20° a 2 [Gl | a8 1 April, 1 Oct. |Morton, Rose 
do ...... conte: 91 | 1,190,400; 1% June. |... 1.152.600 |100 ont 2 | 96k - | mil 42 18 lastipmt. Nv90\Morton, 
wee ae 86 ~+ , 300,000) 1% Jne & Dec. 1919 764.500 1100 = a 39; ~ | 4 40 173 last pmt Jy90 Morton, Rose. 
06%, 55...) * A a ee eats | ni ° po » Rose . 
po hie, 71.94) meee ; incesbleby! Govt 1,175,000 |100 | 9g | 424, 26 | 394 39 | nil eat - last pmt.Jy90/C. de Murrieta 
6° Mort, a4 & 94| | 1,530,800 1 %/Jne.& Dec. 1919 | 1,463,500 |100 | 3s 474) 38 | 463. 463 | ni _ 18 |last pmt.Jy90\C. de Murrieta 
Do Exten. 6% | 9541) , ,, my | 2 405 | mil | 82 | 30 last pmt.Jy90; Ditto. 
Mort, Bas {*994] { 1745,600) 1 %\Feb.& Aug.) 1,745,600 |100 | 333| 38 | 335] 37 | 36 | 
Santa Fé, 6 %.| 564 | ae nil 80 | 282/last pmt.Sp90 it Plate Trst 
1883'4....° |% 90| 1,434,426 1 4) Pur.ordgs.’ 1914 | 1,303,300 |100 | 243) 334) 243) 325 33 | nit | 60 184 Loan& Agney 
GS craccnee 924] 2,000 1° H’lf- | er seal fe last pmtNv90|Mo 
Do 5% W. Centl a he yey et) eee | 244) 335 204) 324) 3 nil r “4 ~~ 
; oe | | 45 18d/last pmt.0c90} Ditto 
Col. Rys...... | 843] 929,400, 1% Mar.&Sept.| 1916 | 905 aati | | vr : 
Santa Fé and a "| P } 5,000 |100 | 50 £50 | 35 | 374) 35 | nil 87 30] 
Recong Rly | | | ! ast pmt 0c90/C. de Murrieta 
5%Mort Buds | 86 | 1,961,700 1% |\Jne.&Dec.*| 1925 . 
Tucuman 6%,'85} 92 600,000, 1 YL salto le! ( 1,255,400 100 | 403 43 | 373) 374 41 | mil [7 . 
AUSTRIAN. (000, 1% Incrshle by| Govt. | '887,00 100 | 34) 60 | 324] 48) 48 | 52h 255/t Jan21 July Le Coher 
renee ee | None | Irred.|100,200,000 100 | 7 | 78 6 | 78 ree 
5/7, Paper do.* Aas I ' re 7 7 78 | 7s 5 . 
4° Gold Ras 7 bite sae Foamy aaa 100 | 77 79 | 97/1 “9 | 79416 . : 824, = 1 Jan., 1 July. Vienna in silver 
[* The income |taxo/n dividends of Austrian S/ilv ry at 100 | 96 | 97 943195 | 94314 56 6199 | 93 ee yyiennain paper 
AUSTRALAS! A. a Silver alnd Paper Rentes eq ¥als/16 %| dedjucted |from cou|pons .] 1 April,1 Oct.|Vieuns in gold 
v.S. Wales,5 9 ; | ’ 
Dob...) .., | F 8,038,000 {-- “| 88-94 } san { (100 |1013'103 |100 |1013, 101 
Do 5%, id meee kel Lee 5420600 { {too |10l4iie jioz |107°| 107 | 424 Olsen toe (eee tay: 
Do 4% Bonds|90-2|} 7'201,000| ... |. [19 ae | kee tee te 106 {102 {103 | 106 | 4 20 liao _ 1Jan., 1 July.) | pank 
Do 4% of 1882|102 | "§13'700) ... |... [ ao 7,201,000 100 |104 |106 /102 |104 | 103 | 3 16 0l108 nar 1Jan.,1 July.) pg, a New 
Do 4%, Ins.’85|1034| 7.186300 | | 1988 813,700 |100 105 |106 |104 |105 | 1054 | 3 76 glios 201911 Jan., 1 July. uth Wales. 
Do 345,,Ins.’85| 958) 16,500/000| .| 7,186,300 100 |199 {110 |108 109 | 1084 | 3 72 € 1 Jan., 1 July 
Desi ineselOel| Gasol | | 1924 | 16,500,000 100 |101 |101 | 954! 96x! 96 2 €)115 108 |1 Jan., July 
N q wa . i ¢ 7,289,000) wee 1918 7,289,000 100 4 96x; 5 s 14 8 104 954 ] A il Oo Bank of 
. Zeal.,5 %, ’64| 812; 1,000,000 1% 1914 1209) 99x| 99 | 949) 95 952 | 3 16 O03) 94 pril, 1 Oct. 
et | oo | 378,800 100 /113 |114 112 j113 | 1128) 4 3 sl1158 109" 63a 15 30 
868-72 .. | 998) 3,069,000' 1% M ¢ | a» y Crown 
Do 6%, 66-65) 993} 1000000] 2% aroh 73 | Tent | ea's00 {100 105 fe [eee nes | AE | 4:88 2 1075 103 |y Sona 
Do Auck.,6%| 95 | ‘200,000 ...| | 1896 $2,400 1100 j101 |102 1100 {101 | 1014 | 6 @ d)103 1100 n.Ap.J7.0c. |/ the Colonies 
Do5%Con.Bds|vars| 4,214,100! (sele note belo|w) eammate las 1054/107 |104 |1053} 106 | 5 6 Oj109 104 15 Jne.,15Dec 
Do 4% Inser |vars 24,564,255! ... | 1 aoe 100 (111 aa 110 |110 | 1104 a 113 108 April, Oct. | Bankof N.S.W. 
Do 34 % Ins. 3,200,181]... |... 1940 564,255 |100 |1043/1054/1044 1044) 1044 | 3 17 8 4} Quarterly /Bnkof England. 
cenndumanee ae wed a 3,200,181 (100 | 94 | 944) 933) 93,) 93g | 3 19 ol gat get es i Bev, Bnkof England. 
os °° ’ ’ | eee ce ; 6 1,373,550 ‘100 | a 1109 aaa { an., uly. ae 
Do 4 %, Bonds|vars 10,267,399) ee . rilo1s-a5 eee (L073) 106 |1074, 1084 | 4 10 $)111 100 {1 Jan., 1 July. Queensland 
Do 4% Inscr |vars} 10,866,900) ... | [1915-24 108 5,200 |100 |103 104 |102 |103 | 1025 $17 ol106 '101 NationaiBak. 
. Do 34 %Inscr,| ... 4.764.734. | = os 866,900 ‘100 ‘106 (107 |1044'105 | 1038 | 3 28 ali10 ‘10: 1 Jan., 1 July. Bank 
+ Australia 67/1074 468,800... | |... (°91/-1900 4,764,734 |100 | 92 | 928' 91 | 912) 914 | 379 9} gga o \Jan,,1July.|} 5 . 
Jo 6 % eeeees soo | 604,700 52g = (19 01-18 3,800 100 ‘108 ‘116 ‘100 108 103 4 18 ai ° 4/1 Jan., LJuly. ng 
Dob %, 1871-31024 |-54)278,500) |. | 12. [19)11-20 604,700 100 118 (123 {108 j118 | 123 | 410 8 a 100°)1 Jan., 1 July. 
vo 2 #54 | Bere ina (19)11- 240,000 100 2093 117 102 11094) 1053 | 46 aan oe } Jen, 1 July. 
7-8-50...[90\to74) 7,766,700) ‘ See | ' an., 1 July 
Do 4% 931 ‘200.0001 | v« [18 94-191/6]7,766,700 100 102 {104 | | : 
oven 34, "200,000! |. | ae 7 ‘102 994!101 | 10C National 
Dod % Bonds|103 | 1,365,300) «.. | i ROS | Seneee 100 104 [105/103 |104 | lois 4 0 9108 | 994 1Jan.,1July| > Bank of 
I 04 ® Bonds|vars| 582,500) ... ae : 917 24 1,365,300 100 1104 105 1103 los | 1044 | 8 7 3 106 1013/1 Jan.,1 July.| | Australasia. 
Do 4 % Inec.|vars) 7,620,800) ... |<. Sha eat SanenO 1100 |1@7 ES ROS. itor { 198" 13 16 ‘glen hos tae 
peodstins,'80\vare| 1,317,800)... |... erase Tai ome ee eee eral cet oe tt ook LS 16 Glrong opal? April, 1 Oct. 
7 man. Oi, 66)... 102,500) ... . 1895 eee jL00 | 97 | 974,96 | 96 | 964 | 3 15 slop?) esi]: Abril 1 Oct. 
Ds UA» 1868 1023 -58]700,000 ... a 1893-11901 =/500 (100 1054107 |104 |1053) 1053 | : 10 A 00 | 9531 Jan.,1 July Glyn,Mills&Co. 
124 Sy 1881-3|98}- 94] 1946650 om {HBGS-LIDOLJEES 900 1100 110041118 \t01 [1004) 1t2 oye tg (204 [1 Jan, 1 July. | 
ae 1856 99% 1,000,000) ... a: oR Fy 000 100 1021034101 |102'| 101g | 3 18 ‘i 19 (101 |} Jan., 1 July.| | Consolidated 
Vi 0 3yidns.’89 vars) 2,106,500:St e 0 taft19 940 | 1,000,000 100 102 (103 {101 /102 | 102} 21 3/105 1004)1 Jan., 1 July. Bank. 
ictoniabs, 1869 101 | 2,107,000; ... | ’ 20 7H | 2,106,500 |100 | 95 954 944195 93 | 3 “id 9105 | 993'1 Jan, I July. 
Do 47, 1874-6 918- 644,500,000)... “isenl saat 2,107,000 |100 103 (104 {102 (103 | 102z | 3 29 3| 93) 9439/1 Jan.,1 July|Lon.& West. Bk 
Do 4} %, 1879) 99 | 6,000,000)... | 1901 | 4,500,000 |100 103 os 102 {103 | 102" | 3 23 $1058 102 |i Jan.,1 July.|) Lon. & West 
Do 4% tly,’81) .. 764,900) ... | "Ta g97 000,000 100 10, {108 106 {107 | 107g | 3 a7 611052101 1 Jan., 1 July. | & Ladn. Jnt 
04% 82-53... | 802,400) ... | 190 é 425,900 |100 106 |107 1043/1085 | 1034 | 3 S110 106 {1 Jan.,1 Jul |) Stock Bank 
BD ek kee ied S-1/3] 765,000 |100 106 |107 105 106 ! 1054 | 3 ry chan oe 1 Jan, 1 July et 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below U6 abesprifecbelly include the entire debt of the State or Nation referred to.) 
+ | Prices or Tue \Yield to|PRicrsor 


Monts. ees 1891. 
_ 12 Basi- at test 


Par. * Price. | : 
i) |Redem 
é jee) Done. Included a 8 


- Bo . . ey 
Oe ee ee ee aT 
foram ego en oer a 


DIivipenrs. 


£ d 
1907 | 3,271,100 1054106 i be 1044 « 3 1s 


Do 34 Insc.’89\1034) 10,000,000) ... 
W. Australian 


1 X%\from1887}* 
525,000} 1 %/from1890]} 
870,944) ... 
250,000 


Purchases 


5,837,062 3h %\Apl., Oct. * 
4,599,600} 1%; June* | 
6,297,300} 1 
20,009,000'4 % 1890 | 


787,500'1 % April, 1889| 


( Difference between an-) 
nual interest and 
25,000,0007 ap al to | | 
purchases, an lus } |. 

‘+ income for year a ied 
to purchases insucceed- 


ee year. 


23% Consols un- 
til 1903, then 
24%Conv.Stk. 
Redm.1923..;|, 


| 
J 


| 


3 %| 954) 9,424,000, . 


2,769,231(|Guajranteed 3% 


*8...1 984) 230,000) 1% = 
BRITISH GU/IANIA. | 
4% Debentures} 97 74,000) 1 %|Purordwgs) 
4% Inscribedt! ,., 176,000) 1 %| from 1891 | 


Pe aean. 

6 % 1888 1,871,000] 1%| May, Nov.) 
CANADIAN D) OMIINION. | 
Intercol, 4% 


gtd.b GBrit 
Do 5 


} 


| 609,300 | 
_ 1988 '{3,339°700 100 | 95 


| 
Or), b$ de 106 
(doS tring Bas ior 


a ina 


%|\Pur.ordwg's ... 


. |Pur.ordwg's ... 
..| 14,553,000( Gua'ranteed 3%) . 


1903-8) 


a 


1913 | 9,235,000 106 \107 |103% 104: 


1920 | 6,000,000 ogee 1043 105 
1923 | 10,000,000 964) 964) 95 | 95 


124,600 105 

174,000 102 
67, 102 

870,944 105 | 


.. | 21,995,000 98 
| 

1899 | 3,340,968 84 | 

1920 | 4 179, 400 75 
| 6,194,900 76 
| 19,777,900 71 | 
| 771,400 

1923 529 ,477,984 

1894 | 225,746 

1905 | 4,647,799 


1905 | 32,661,099 
19]2 | 40,953,765 


| 1906 | Anty 36,000 £1A) 13 | 134 123 13 
- | 3,973,900 |-/100 /6,6p 9/0p!2, 6p 6/6p 
1% 9/6p, 12/p| op. '7/6p 

5,000,000 |100 |100 1004) 993/100 
9,046,800 im 101¢ 1015) 993' 1100 


| 14,553,000 i 0 
| 


1924 


953) 96 | 942 945x 
101 |102 |100 |}9) 
98 | 98 963 963x 
947 95 | 938 933 


342 (334 sss 


2,769,231 |100 \3194 3194\3174'318 


oo 


1927 | 209,500 |100 sa Gi ihe 


oe 74,000 |100 {103 | ... |... |... 
1935 176,000 108 \1094'107 j109 


r | 1,809,880 87x) 87 | 854! 86 
| 


108 110 |106 |108 
110 {111 |109 !110 


3,000,000 


1903 500,000 


300,000 1074|109 |106 1073 
4,966,700 106 |1083/106 |108 
7,033,300 106 |1084!106 {108 
1,500,000 1114)113 |110 |1114 
1134115 |112 {1134 

100 |107 |108 |107 /|108 


1910 | 
1913 


| | 1910 | ,136 |100 |107 |1084/106 |108 


100 |104 |105 |:03 |104 
100 |104 [105 {103 |104 
{600 |100 |108 |1094)107 |109 
100 |108 |1093!107 |109 
300 100 | 95 | 96 | 94 | 95 
96 | 94 | 953 


93,200 |100 |104 {104/104 ss 
150,000 100 (1254 127 |124 1254 
205,490 wa 111 |109 [110 


346,700 |100 |111 j112 j110 111 
308,000 00 M2 113 |i 112 
15,000 |100 1014 103 100 1014 


103 |104 {102 103 


| | 
745,000 {100 106 107 |104 106 
$34,200 |100 |106 |107 |105 /106 
759,900 |100 |102 |103 |101 /102 
500,000 |100 /1064'108 |105 106% 
722,000 100 |,99 |100 | 98 | 99 


"1894 
| 1907 


320,000 |100 


ie 
'90-19,00} 208,400 |100 | id us 
) 122300 


122, 
eee 1,434,100 |100 108 107 '105 i106 


> 6 1094{1034)1 Jan., 1 July 
61008; 95 1 Jan, 1 July 


Westminster 
& Lndn. Jnt. 
Stock Banks 


91109 |102 |1 Jan.,1 July. 
6/109 {103 |1 April, oa | 


91108 |101 |15Jn.,15Jly.| | Crown 


3/108 |102 |1 April,1 Oct. 
3108 |101 /15Jn.,15 Jly 


} Ter 103 {1l0Jan. nv 


92} |§5 11 


} 


944 $2 15 
1014 “3 70 
93 | 2 13 


1024) 102/101 1013x1014 | 2 19 


1094 3 12 


8547 1 


994) 96 |1 May, 1 Nov.|Baring Bros, 


3 io 83 \Jn. Ap. Jy.Oc. 

72 \lJne., 1 Dec. 
0 804 713)1 April, 10ct. 
3) W Si 66 |1 April, 1 Oct 


Louis Cohen 
9, 98 | 90 {1 April, 1 Oct { & fee, 


Rothschilds, 


6, 974) 94} ay: 
0 102 100 |5 Jan.,5July. 
0, 994) 95 |Quarterly. 
6 953) 924/Quarterly. 
3104 jl00 Quarterly, 


| 133| 1239/4 Feb., 4 Aug. 


baad '6/0d |11Mar.118ep. 

| 12/p|3/Od |L1Jne.,11 Dec! J 

61004 99 \Jan., July. 

01028 oar site. Rothschilds, 


T 323 ast 5Oct.|Bnk of England 
| Portion| Bank of Ireland 


‘20 311 Jan., July. |BankofIreland 


6 hee 99 eomnsliie and Co. 


(107 (102 |15Jan.,15Jly. Crown —_ 
g 1004 103 |15Jan.,15Jly. 


3 95 ssl Feb. 1 Aug. ) “bock’ Lub- 
| bock & Co, 


6 ‘10 104 |1 April, scl 
9114 108 |1 April, 1 Oct. 


9109 |104 |1 April, 1 Oct. 
0109 102 |1 ay, 1 Nov. 
0109 |102 |1 May, 1 Nov. 
0114 |107 |1 April, 1 Oct. 
0116 |109 |1 Jan., 1 July 
glu a 1 Jan., 1 July 
91D |105 1 Jan,, 1 July 
81054101 |1 Jne., 1 Dec. 
5105 |100 1 June, 1 Dec. 
91ll 107 1 Jan., L July 
9112 11059 1 Jan., 1 July 


; $ 96 | 91 jlJan., 1 July | 


1024 | 3 13 
| 
ae 0 

411 
101s | 43 
1054 4 1: 
98414 1 
113 ls 9 
108 | 3 19 
106 14 5 


ii. 


7) #6 | 91 | 1 Jan, 1 July 


6 1074 103 |1 April,1 Oct.|Crown Agen 
0127 120 j} Jan, 1 July. ‘Bk. Brit. imbia 
6 111 |108 /1 Jan.,1 July.|\Crown Agents, 


3 1149 110 Jan., July. (Clydesdale Bk. 
OWS AML ‘Idan, 1 uly Lond.& CatyBk 
103 100 Jan. lJuly., fae. 


0106 101 1! Jan., 1 July|{ Wade see 


0 108 99 |1 May, 1 Nov. 

0.108%. 99 |1May,1 Nov. } B.of Montreal 
6106 | 99 |1Jan.,1 July. Imperial Bank. 
$114 102 |lJan, 1 July Bk,of Montreal 
6 103 | | 95 1 Jan., 1 July “ 


6113 014 15ApL, — Crown Agnta, 
F112 107 |5ApL 
0107 hos | aor oe 


present on average rate of interest payable until il redemption in 1023. | 
§ Brazilian—yield does not include redemptio 


Oe OP OO Ee a ee ee 
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ho ncmensi eaaan ae 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entare debt of the State or Nation referred to. 
Yield to|PRiczsor 























; 2 Fon PRICES OF THE 
£ " SINKING ase teeth _ Moxra. Last eae 1891 DivipEnps, 
€ ‘a4 | ri) | Busi- |" Price. 
STOCK. ® EE When | = Loan {Par | @ | @ 3 aaan s E 
3 L e Redemp. Payable. | Where Payable 
3 | e. &| Applied. Soot " Unredeem’d é ci 3\38 Done. ew Ci 


<| 
CAPE OF GOOD HOPE. — | |__| ne ior oe lie ta a olloe” 






























































%, 187 100 |105 106 104 105 | 105 | 4 4 9/106 {101 |1June, 1 Dec. 
<P iss al ot eno I 1% io ie Stas 100 |103 |104 !102 103 | 102 | $ 18 3$|104 | 993|1 June, 1 Dec. Crown Agnts 
i} 4% 1882......... i abe { ,sueane 100 {107 |108 1063 108 | 1074 | $ 18 $)109 |102 [1 June, 1 Dec.| Barings, 
<9 1832 inscrk| | f 000,000) 1 % {2387'800 100 |107 1084107 \1074| 107% | $ 23 $109 [103 }1 June, 1 Dec.|) 74 
5% 1883. (98,4) 1,525,800 1 a 1893 | 797,800 {100 /102 104 102 103 | 103 | 3 9 6105 /101 |1 June, 1 Dec} | ynton, and 
421883 Inserb.| en 3,791,895 19 | 1923 | 3,791895 |100 \108 |108# 1074 108 | 1073 | 3 12 #109) 103, 1 June, 1 Deo. cetminster 
4% Cons. ’86...| .. | 9,997,566) . “el None | 1936 | 9,997,566 |100 1084 1094 1084 109 | 1084 | 3 13 9110 1034|15Apl. 150ct. uate ail 
34%1889,Inscbd| ... usar { Cy. 1839 pe 1,523,576 |100 | 984) 99 | 973 98 | 985 | $12 91004 974)1 Jan.,] July) | Westmtr Bk 
Do Scrip. ...| ... | 1,119,000) . _ | 768,100 |100 |... |... |» Jf ove [one | 998) 988 nt 
CEYION. E oe | 
ai Om sar icon sy | eae eet ts [ae | oF las Mah Hewes ! 
af ener ee se | ae | see | 1,076,100 |100 |107 1084 106 108 | 1084 | 3 14 6/110 [1054 15 Fb., 15 Ag.| (Crown Agnta, || 
3 % Inscribed...) ... 300,50 vie | 450,000 |100 | 944, 95 | 94 | 945) 944) 3 4 O| 95 | 914) Jan, 1 July. 
CHILIAN. | 
° | | 4 100 | 79 | 91} 79) 91) 90 |5 0 0101} 75 \LJan., 1 July\cit 
See" oe) Gees Leer ewes + | | coaees lise | 25 | 8 Paks 91416 0 Ql01 | 74ilJan, 1July; ) Dane 
eee 084) 1,160,200 taiburordwele. | 1,142,000 l100 | 80 | 913. 80 91} 91¢| 6 O 0101 | 73 |IJan,, 5 July ! Rothschilds, 
4} %, 1889 ...... toi 1,546,392 4 % Or State op. _ 1,530,572 |100 ; 80 i 80 91] 90 | 5 0 x | 73 |lJan., 1 July. Deutsche Bank, 
HINESE, D)rawi ngs from— | 
wee Are ~| so] apo Sha isl ans | say hte toate | Sud | 24 Suanenleeteead |) eg, ey 
Do 6x. 98| 750,000 . | ” 1891! 1895, 600,000 |100 |104 |105 | 984'100x1 99 |6 9 0.106 | 983|24Mar.24Sp.1{ Banke 
Do 6%... 98 | 1,500,000) ... — 1891 1895 | 1,290,000 |100 |103 wes 1003 101 1003 | 6 3 6/105 aie eae Barings, 
COLOMBIAN. o draw’g | 9 | oy | nil. | 9611 | 
43 {1873 ...... 2,000,000)...{ es 1879,| f°~ | 44918,500 /100 | 21 | dt po - | 7 1{ Oct., 1879 . 
COSTA RICA. | “ 
5% “A” bonds] ... | 525,000 \Comm’nc’g| )... | 525,000/100 | 663 78 | 664 75 | 77 | 6 15 . 823! 64 jl Jan.,1 July. iver Plate 
54°. ” bom “i a 1,475,000 *{ Sune 1898/f... | — 1,475,000}100 | 665, 734 665 683, 68 | 7 10 S$ 78}, 60 jl Jan,,1July. i or 
sane : 
% a - om By | purchases | only.| 63,056,720|100 | 78 | 79 74 79} 774 |S 4 3) 803) 774)/LJan.,1 July.| Amsterdam, 
34% bonds, Govt. é 
i Mois Issue} ... oe om | -~ | 34,091,290)100 {103 ond 101 102 102i | $ 9 6/104 | 99 jl April, 1 Oct.) Amst, &London, 
r EQUADOR. ; Ww : 
i] 1% New Consol. w+ | 1,824,000} ... ae 1,824,000) 100 143, 19 | 133 18] 18} nil. | 19 | 10 ii tae Ng 
. ECYPTLAN. | 
34%Gv.Pf rd5%| ... | 29,400,000] ... Not scheesl 1905 | 26,599,700! 100 ol; | 90% 913] 914 | 3 27 an 7§)15 Apl, 150ct. Bank of 
Do do Insc. 
| Raeeiiei Bk gees Lule He & | 2,800,300| ... | 893 91 | 86 sun 86 | 411 6 91 | 86 England. 
4% Unified ...... ... | 60,958,240) ... [By purchse| ... | 55,988,480 100 | 96 | 974 86 Q6g) 97 | 4 4 6 983 93 | May, 1 Nov. Stern Brothers. 
4% Daira Snh,90| 993] 7,299, ww Not before} 1905 | 7,299,360/100 | 964 97 | 96 | 97 | 968 | 4 4 6| 983) 944)/15Apl, 150ct. 





5 % State Domn. > 
Mort.,1878 ..; 73 | 8,500,000) ... Pur.ordwgs.... |  4,888,620100 |1023 1033 1024 103 | 1033 
3% Gtd. Loan...| ... eee — See British| Golvern ment Sjecur|ities. 
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“A | 
FIJIAN. | 
44%, 1881 sail 100 150,000 1% Optional | .. | 133,600|100 [105 104 101 101x} 103¢ | 4 9 3/104 |101 |15Mar,15Sep|Crown Agents 
RENCH. | a ak ae 
3 % Rentes......) .- - | w= | 578,073,488'100 | 944 96 94 96| 954| 8 2 6] 96 | 913|1JaApJulOct Gute 
o sury, 
i 44% do, 1893 { | 824 i a 275,538,048|100 |104x 104,103 1044) 1038 | 4 6 105g 102 |PIDY AEN¥| + Paria,” 
| 3% Redeemable! ... 162,827,600 | on | 1953 | 156,055,$40)100 | 95 96 95 ' 96!) 958 | 3 3 "| 96 | 92 16JnApJyO. 
GERMAN, 
Imperial 3 % a . |200,000,000\mks , H on | an) w= | 823) 83} 81}, 825) 83$ | $ 12 9) 834) 812 . 
GREEK, 
5») 4. =e 74 | 4,800,000 % ii Dec. | 1921 | —4,306,200' 100 81 2 | 80 s1{ 8! | 6 & 0) 93 | 78 |\l Jan. 1 Jly |Hambro’ & Son 
5 %, 1884......... 683} 4,238,600 . June, Dec. | 1921 | — 3,771,340|100 ai | 82t 80 | §1 | 80$|6 5 6 93| 78 | Jan, 1Jly.|Hambro’ & Son 
4¥MonopolyLn.| 783| 5,400,000! ... Pur. onkwyr 1962 | £,363,200)100 | 624 632 61 | 614) 62 | 6 20 O| 753! 589\l Jan, 1 July Hambro’ & Son. 
4% Rentes ...! 72 | 6,200,000) . 4 6,200,000!100 | 60 | 61 | 59 60 | 59% | 6 16 6| 14 56 |1 April, 1Oct. |Hambro’ & Son 
1 ED ssircenes | 7 774) 3,595,000  -2,899,530/100 | 7$;) 765 725 724, 75 | 7 0 72}}15J un, 15Dec|Hambro’ & Son 
GUATEMALA “ | | | | 7" | The 
4%bonds... | ... 922,700)  920,100/100 | 38 | 44 38 | 42/ 423/910 €) 47 | 30 Jan, July — & Co. 
i Do6tInt.series ~*4 | eae, , 
aa c we] os en 3 * | $6,285,000! ... | 40 | 46 40 42] 414 "| 31 Mc.JitSp De Martin and Co. 
PAIL ims | 4 
6° eas! 
6 % Bonds ...... 98 |  200,000).. 1916+, — 200,000/100 | 96 | 98 | 974, 95 | 6 6 “nm 90 | Jan., 1 July|Mathesons. 
! HONG-KONG. | i ling in 1606 4 4 y 
i’ ‘“domponas | 200,000) .. 1907 | — 200,000'100 |103 103 101 101x} 1034 | 3 18 desi 100 |1 Mar., 1 Sep.|Crown Agents. 
: { 
10% Rail. Ln,’67) 80 | 1,000,000) 3 + 1872.| 1884 900,700'100 | 103 81,10; 10g] ni. | log 5 pao At London & 
a 4 wate | Stal bie. , 1872.; 1885 | 2,242,500100 | 10) 3 10) 98] mil, oi 6 | J Jan., 1873.| | County Bank 
a Reths 
. + Geld Beatin) ... 200000 | None, | .. | 59,200,000100 | S889 | $7 : $9 | 88% | 41 @ "i 87 {1 Jan., 1 Jly ao 
| | 
India34 %Stock| ... - | 64,345,400 ac + | 1931 | 64,345,400 100 1074 1073 1063 106}x1064 | 3 4 6,110 '103)JnApl Jne Oc Beak tag: 
India 3 % Stock] ... | 48,855,079... |... | 1948 | 28,855,079'100 | 964) 96; 05 954x, 955} 3 3 6) gox) 93 5JnAp 1JnOc 
| Deben. bds., 347, 3,000,000) -.. 1891 | 3,000,000,100 | 974... | -. | 974 9746 6 si1004 vio, 16 Ag, Sankottngland 
ii Do 3}%......| ... | 2,000,000 |, 1896 | 2 2,000,0001100 | 99 |...» /99/ 9 is 8 2 ola. i 
i: Enfac’d Pap.,4%) . ~+ | TO AS85109) the ‘On3mnths' notice. 79,358,510)100 774) 77 764 76 | 76% |*3 19 0 825 a Half -Yearly. in 
i Do 44 % w....| » | 17, 129,649) . BIDS inn 1893 | 17,129,649 100 754 76$ 748,75 | 754 [*4 10 0, 84g) 74g/15Mr.,15Sept. con 
| ITALIAN. —(I' neo, metaxondi vide! ndsequalto 13-2 x, (Trrigation | 16°6 6%)\ ded ucte'd friom colu rons) ale ee clonverted at {1/6 
4 5% Rentes, 1861 ... (285,000,000) . Trreaeem.| ...° 157,276,484100 | 84; 89§ 832 89g) 898 | 417 6 94, 888) Jan., 1 Juiy.|Rothschild’s. 
\ Sardinian57,’61| 85 ROMPNS 1, Bees wed er par. —_1,006,400|100 00 [100 | 98 | yal 985 | 4 9 $102'| 98 | June,1 Dec.|Ham & Sos. 
‘ talian gs. in 
= een g..... 90 | 2,700,000, ... |4 Dec.Red| $1915 1 1 } bro’ & Sez. 
a 5 9 Maremmn'as | 2, | i se 2,161,200;100 |1114/113 | 10 1103) 110 | 4 22 9/114§/110 |1 Jan., 1 July. |Ham 
a Nail), 1862.1 74 | 1,732,000) ... |December. | 1960! —_1,727,160,100 | 89 | 90 88 891 SS | 418 0. 943 88 \1Jan.,1July.'Hambro’ & Son 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 





JAMAICA. £ 
4% Guaran 

Gt. Britain' 104 367,600 
4 %, 1879 ...... 994 3,100 
4%, 1881-2 ......| 99 114,200 
4 ri we 815,036 
JAPANESE. 
7%. 1873.......+. 924) 2,400,000 
MAURITIUS. 
6 %,1865......... 103 400,000 
4 %, 1876 ...... 1008 100,000 
4% Debs. | ... 00,000 
4% Inscribed 480,749 
MEXICAN. 
6 %, Cons. - | 10,500,000 
5 % Bonds Nat’! 

Rail.ofTehu 


antepec...... 774} 1,300,000 
6% Silver Cur’y om $3,500,000 


Do 6% Ext. 90) 924) 6,000, %o from 1893. } 
San Luis Po- 

| |) ae 89 250,000) 4 %'after 1890. 

NATAL. 
44 %, 1876 ...... 953} 1,300,000) 1 % from 1880.) 
ME scoceed evs 469,800) ... aa ] 
5% 10/40........./ ... 1,666,700 owe 
4% Con. Inscb 271,181 
4% Inscribed...| ... | 3,026,444) ... ine 
33 % Inscribed} ... | 2,619,028] ... | State op- 
ti 

NICARAGUA ie 
6% bonds......... 924} 285,000 oa 
NORWEGIAN 
4%, 1880 ...... 974} 1,156,000) ... |Pur.ordrgs 
34 %, 1886 ......| ... 1,700,000) ... _Pur.ordrgs 


3% do, 1888 ..| 3,560,000) ... 


ORANGE F. 8! TA'TE 
6 % Bonds, 1884 100 


Bonds of ’86 2%) ... 850,000) + % from 1896.] 
on ES\E. 
853 to ’84 one 
PRUSSIAN, | 46,423,910 Irredeem 
4 mean anes ... | 84,500,000) ... 
RUSS [M'250,000,000) ... 
1822......... 82 | 6,400,000) 1 % not applied 
fy 1850 ...... 93 | 5,500,000| 2 %\September.| 1901 
$y e000 ---- 92 8,000,000)14 an 
coves 664; 12,000,000)14 %' ure 
*a(NicolasRL), : | ones 
essceeees 61 | 12,000,000 } %September.|1951 
Dodo 1869...| 63 | 11,110,000; + % September.|1951 
Conversion— 
4% Con R.R. 


Bonds Se.I.| ... | 27,685,000) ... 
Do Series IL) ... | 49,120,784! ... 
4% Do SeriesIIL .-» | 11,865,000) ... 
3 8-Caucsn| 55 | 8,904,200) ... 


cial 
Vitebsk 5% ..| 774| 4,500,000), %| October. | 1954 
6 EV ADOR. 
nds...... 954! 300,000, 2 % Ann. dwgs./ 1914 
ssh nr : Dec., 1872.) 1894 
ig 70 757,700|13 % , 
4%, 1882 Extrnl| ... (172,665,943) ... | Irredeem. 
overdue eps.) ... | 13,397,700) Red eem. at 50% 


5% Quicksilver 





Mort , 1870...| 0 318,100 14 %| 
STRA ITS SETTLEMENTS. tg 
#4 1877 vial 54%! —- 100,000154 % 
4%, 1878........ 

4%, 1880 . 

3 % bonds 






























Frm 1882. 


When Re- Loan 
Issue. |? i Applied. |4™P-|Unredeem'd 





4%after 1892. 


[4 ylyDgfm99} 1939 
(Gv. optionafter|1900] 


\Pur.or drgs 


lepayable 
200,000 - ae ag 


PARAGUAY. |(24 'till 1891, Jon 


wings 


After |Jan’85 


4 yearly 
dwgs fm 


1890-1. |... 
April, Oct. 1952 


June, Dec. | 1900 


88 | 1,500,000 [’88|to 1934 
-.[(97 4-8} 6, 600,000 Frm |Apl “7 pense 
1,470,000! . a 


3% till 189)6, therjeafter 4 %) 


| 


46,423, oa 100 | 398 398 


16,250,000 100 os 1105 |103 104 | 
i) 83 | 82 | $2} 


“nd he 118 us 145 1 1153 | 7 
1,100,000,100 . .-- 100 | 100 

3,530,000 100 | 
eoaesoollo0 | 


21,863,500 100 | 9 


7,613,810 100 
48,994,223 100 
829,014 100 | 

8 | 100 


1,830, 200 100 
4,370, 900 100 | 1083 | 


PRICES OF THE 


Par. 




















| 964 i 963) 98 


20) 82 | | 79 | | Kr 
1104 1105 |103 104 
1104 hoe | 03 | 1033 | 4 19 





Yield to |PRicgsor 


qt 1891. 


i A <4 Included 





36) 363 264 | 5 5 


104 3:17 
823 | 3 15 


| $20 


: 1003 | 4 = 


86 31 


97} a 3 
| 
ls 1 
4\4 2 
4 2 
& 14 
| 1045 4 7 


ows 
me 


294,000 100 “60s, 65 | 58} 60° 58} 7) 1 
} ' 
122,400 100, * | ‘i. | vee | ee 


77,587,613 100 Ty 
563,337 100 | 45 


1,076,400 100 104 

5,800 100 204 1105 {103 | 
903,060 100 101 |1025 100 | 
4,054,000 100 103 {104 102 103 | 


1,470,000 100 | 87x! 
+ * Yield” calcuis 


, nil. 


723 70h 718 718 | 6 12 
50 49 494 493 4 


1053 108 105 (1083 410 
1104 | 1005 


; 1025 | ls 19 
| 1034 | 8 19 


Sit 3 9 


DIvIDENDs. 





Pre a); if 8 Payable. ~~ Payable 














| 
£ E £ a "i | 
358,100 100 Rie Rcstt cet te a , YanApe S900 
3,100|100 104 105 | 101 | 4 6 3106 101 LA ri t\ | own dA 
114,200'100 |101x;) 11025 200 101 | 1023 1329 $103 ‘100 \15 Fb., 15 Ag wn Agate. 
845,036 100 im 105 | 1045 | $17 0108 103 /15 Fb., 15 Ag, 
919,800 100 oy 109 | 6 2£ 0113 107 |1Jan.,1July.(Oriental Bank. 
‘ } } | | 
| | 
161,000,100 Hy | 4 6 ol112 [104 eee , 15 Ag. 
56,000 100 1 \4 6 0107 103 15 y, 15 Ne 
73,500 100 1033 | $ 19 0/104 103,15 My, 15 Nv,, ;CTOWD Agata. 
Te 1064 | 3 17 0107 103 1 Feb, "1 Aug.| 
| | i 
10,500,000 |100 88 6 16 % 964) 814\JanAprJy Oc An. Gibbs & Co. 
| | } | | 
Fat | | 
1,300,000,100 83 | 6 18 0) 84 | 70 ‘1 Jan. 1 July Seligman’s. 
$3,500,000 100 61 atexchg. 664 55 30June31Dec Hme&ColAsCa 
ere 87h | 617 9 | 934) — »AplJly., perenne Gibbs 
| 
248,400 100 80 | 7 £6 6 86 | 75 Ja ApldlyOe! An. Gibbs & Co. 
| | | 
758,700 100 |110 |111 hogs 107x. sins | 4 1 61114 1064 16 Mr. 1eSpt 
101,800,100 |105 (106 | 3 18 6109 104 [15 My, 15Nv., 
211'900,100 |103 104) | 4 17 $/106 102 |15My, 15Nv.)( Crown 
271,181|100 |106 105 +3 16 6108 104 15My,1f Oct. ( Agente. 
3,026,444)100 107 |107 105 Nesibsieet | 315 01094 1034 April, Oct. 
2,619,028|100 | 93 | 934 924 924 92y Sis 9 , 6041 une, 1Dec. 
| | b oid 
285,000,100 | 80 18 1714 6 97 | (78 1 Jan, 1 July|City Bank 
| | | 
= fe aah 2 | 
1,083,800)100 104 1034 319 6106 1028 I5Apl. 15 Oct. | 
1700.00 100 | 98 | 985 | $12 9102 | 94911 May, | Nov.| + C-, Hambro 
3,546,660)100 | 87x, 86 i 9 , OL | 84 (1 Feb.,1 Aug,| 
70,000 100 |105 | (105 6 11 106 101 re ASuly.!{ Oe Patri tee 
' | | 
| { 
{ } Robarts, 
832,100,100 | 294 33 30 t10 0 0 414 22 Po »1 July.) —_—— 
j 
| 


3 684 36} 1 Jan, 1Jaly,| { Financial 


9 106 103 2 Jan. tied In Berlin, 
v 83 | 82 | ; 


0.124 1144 1 Mar.,1 Sept. Rothschilds, 
0103 | 99 \1 Jan., lJuly.|) p.. 
9.101} 100g 1 June, } Dec.| f BaF2e™ 
9 i” | 854 1 May,1 Nov.) 


1 My, I Nv. 
3100 94 (My Nv } Barings 


p ey | 

| | 

9 1004 94 JanAprJyOct Rothschilds. 
9100 | 94 

6100 | 95 IMrJnSpDeo| 

9 86 | 79 ‘15d ne, 15Dec. ‘Barings, 


‘homson, Bonar 





6 105 00 ‘June, 1 Dec’ Barings. 
} ‘ « 
6 104 983.17 Apl,17 Oct. /Thomson,Bonar 
} } 
ia 
6 80 55 15Feb.15Aug.\L. &S.-W Bank 
vee last pd,Jly’72 (ap Cuties Bk 


774 664 Wa,Apl1 eC \vinanel. A 
# 48590 Je, 31 London Fars 


0 1055 1014 1Jan., 1 July. Reese 
105 102 as My 16Nv. Agents. 
3 105 1100 ‘15Jne, 15 Dee 


3 106 — } April. Oot | samt’ aon 
3 909) 86 1 Feb..l Aug i) _ 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 


__ ss The securities quoted below do not professedly include the entire debt of the Stat or Nation re‘erred to.) 























































































—— — PRICES OF THE | {Viel PRICESO 
é SINKING oa a Investor} 1891. DIVIDENDS. 
: ss , - Amount of oa Last | La 
= ar. rH) | | { 
§ | tome, (O5) pony dompl wal | Ell E | E Ress Redemp| =| | Payable. |WherePayable 
4 EG Applied. {ou |Unredem’d) = | & | & | | Done \ineinded| tx 
peri teed melanin Atel acnanhliel etre teanelineet- etl tom neal apecteme oan 
TRINIDAD. . | : : : | | , ie. 
5 %, 1874-8......|1004 14] 260,000, 1 % February 1915-20] 183,960 |100 103 104 102 102x; 103 | 4 17 6/106 |102 ony Crown 
4 fy 1880........| 96 | 870, | 4% from 1883 1939 316,200 |100 |101 101 | 99 | oe 1035 | 4 9 9)104 |299 |15Mar.15Sep)j Agents, 
ayy * | | | ' } } 2 De P. . 
57,54 ...\«4|| 80 | 3,000,000/4% July. 1927 | 1,623,950 |100 |104 105 103 104 | 1033 4 28 6/105 |1003/10ApI.10 Oct. nt, Palmer, 
447, 1871 SE 73 | 5,700,000 tS Noted ... | 5,378,700 |100 | 953, 968. 95 | 955 95% 4 11 31003) 924)10ApL100ct.| J and Co, 
47,(New) 3e 62 | 6,316,920) ...| ... v. | 6,316,920 |100 | 924 923 91 914, 913 4 2 0 94 | 91F10Apl,10 Oct. 
j * \ ! | 
4% Priority | 83 | 7,827,260; 2} Dwgsfm91 1907 | 7,827,260 |100 | 83 | 84 | 29 s0s| 805 +5 0 0) 86}! 79 |13Mar.13Sep. 
Converted — | ee. ot Imperial 
Series A1%...| ... | 7,183,872/...| .. w+ | 3,630,961 |... | 43 434 419424x) 42 | 2 7 9 459 393)13Mar.13Sep.| \" Ott oman 
Do B1%...| ... | 10,241,048]... | .. ... | 10,179,518 | ... | 3 | 23 | 218224x) 22 | 410 6) 253) 214 13Mar.138ep.|( pany 
Do Cl¥...| ... | 30,832,511) ... ‘ie ».. | 30,752,111 | ... | 188 184 17$17%x| 174 | 5 12 9) 198) 179)13Mar. 138ep. 
Do Dix... o% | 43,968,396) ...| ws | 43,894,396 | ... 188 184 1795 Wax, 1its) 5 12 9) 198) 173)13Mar.13Sep. 
4%, ’55 gtd. by | 
Eng. France 1028 5,000,000, 1% May. 11900 | 3,815,200 100 |108x 109 107 10S /108 | $14 a“ 105 |1 Feb.,1 Aug. Bk. of England. 
Jo 5% Cus-| | 
toms Loan.| ... | 5,909,000) 1% Byp’rchase ... 5,719,580 100 | 88 | 88 | 87/88, 88 5 15 0 94} 86 |13Jan.13July oe 
UNITED STATES, | | te 106 |1003|Mr.Jn.Sp.D 
44%Fnded, 1876 {pm 50,000,000) ... Not before 1891 | 32,237,800 |1024)1024 103 102 103 , 102 | ‘Mr.Jn.Sp. De. } In New York. 
4h Funded, °77| par 200,000,000! "| Not before 1907 |113,640,820 {10241120 1224120 120x' 1224 | 125 |119 JanApJlyOet - 
souisiana %,| | | a 
Stpd. bas | w+ | 12,012,400) ... £: _.. {$11,560,500 | ... | 874 90 | 85 | 87}, 86 | 4212 0) 90 | 838] E B.Newgass&Co, 
Do $100 Bds.| ...{ ss $451,900 | ... | 874 90 85 8741 ... | $12 C90) 83 oe Ditto. 
Virginiad% ...| ... $441,648) ...) . | $441,648 100 | 30 | 32 28 30; 293, nil. | 38 | 28 a a 
ae: nee ais $719,506 kak” aa .- | $719,506 |1024) 37: 424 375 424 38 | mil, | 44 | 35 
Jo ** Cons” j 
Coup. Bearer | | 
Bds., Brown | | 
pee w+ ($14,152,303)... | 1 ... $14,152,303 |1024/ 40 | 43) 39) 424) 41 |. | 52 | 35 [1 Jan. 1 July, 
Do do 10/40) ... | $6,099,500) ...) ... | $6,099,500 | ... | 324) 374 324 374 30 ) oo 42 | 30 vee : 
Masschustts 5% | | | : 
Sterling ’66| 77 826,600) .../ 2 1894 579,500 {100 |102 103 101 102 | 108 | 4 13 6/105 {101 |1 May, 1 Nov. ; ' 
Do5/Ster,70-5) 87-98] 619,890)... | 1900 467,000 100 |107 108 106 107 | 110) 4 2 $'112})106 |1 Jan., 1 July | Baring Bros. ' 
Do57/Ster,71-2| 91 | 743,500)... 0... 1891 533,500 |100 100 102 98 100 | 1014) 5 Z 6102 | 98 1 Jan., 1 July ; 
ocean - | 576,500...) 1895 395,500 |100 |103 104 102 103 104 | 4 6 ovr 1 Jan., 1 July McCalmontBrs. 
GU | 
, a | } } } } | | | 
5 % Unified, ’83| ... | 11,127,000, 4% Quarterly. 1935 | 10,624,000 |100 | 384 414 36 37 | 363 | | 574 eet ing Bros. 
6% Sterling Ln.) $2}, 4,255,300| 17 Ann.dwgs. ... | 4,119,900 |100 | 42° 444 39, 40 | 39), | 614) 3541 Mar., 1 Sep.| J B@™!76 
VENEZUELA|) | | eee ee Robarts Lub- 
New Consoli- }. 2,750,000) ... [Byp’rchase .. | 2,668,850 |100 | 45 | 46% 45 | 46 | 45 | bock & Co. 
cdated 5 Z ...! } \ \ i { 


'6 10 6 50 | 433 15Fb.,15 Aug. 
| | | 








ss BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 














PRICES OF THE | Last yrs. PRICESOF 
CaPITAL. Monta. Last ‘divs-yld. 1891. | DIvIDENDS. 
a a tor | ——— | mance 
NAME. Share. | te. 3 | ¢'2 | Busi- at Latest! 2if12# Last Four. 
Subscribed’ or Paid) § | = | = | 2 so Price. S| B Rate per Cent. per Annum 
£ Stock.) ts | 318, 7Om* PerCent. = | 8 | * Interim. 

















6% Ist Mortgage, 1908} $1,750,000, $1,000 2054'1143,116 [113 L144 115} | 4 16 5 119#113 6 Jan.90, 6 July90| 6 Jan.91; 6 July9l 

Alabama Gt 6 7 debentures, 1906 134,000 100 100 105x/1065/104 105 , 1064 6 10 3.110 104! 6 Feb.90\ 6 Aug90\ 6 Feb.91/ 6 Aug91 

Sthera, L, | Gen. Mort. 5% bonds... 376,000 100 100 | 97 | 98 | 96 | 97) 974, 5 4 9100 95} 5 Jan.90, 5 July90, 5 Jan.91| 5 July9l 

A 6 % preference ....., 676,070; 10 10 10! 103) 9$ 10; 9% 6 O O 104, 9, 4 Oct. 8912tJne.90, 6 Oct. 90) 6 Junedl 

Do Orpin any, B SHARES ..... ...... 1,566,000 10 10) 33 4) 3) 3h 3y5, nil. | 43) 3 | mil. ; oil | nil. 
Alabama Mid. 6% 1st Mt.40yr. gd. bds.| $2,800,000 $1,000206 | 91 92! 90: 91, 964/614 9 97 90) 

Alabama, New Orl.,& Texas6 ¥, debs. 


nil, 2774) 60 | = | In arrear 









nD 
| 6 Oct.90 6 ApL9l 

















1,425,700 100 100 733 774 734) 774) 71 £21/10 %; Oct.90 
Do 6 7% 2nd debs., 1907, or earlier...| 500,000 100 |100 | 554 ty 3 554 55° | nil, "58 | 53 | .. | Imarrear; £20 % | Sep,90 
Do preferred A shares ............... 1,500,000 10,10; 14, 12, 14) 19) 1yy\ nih | 23) 1) nil, | nil. nil. nil. 
Do deferred B shares,,.,.............. 2,500,000 10, 10, i # §& nil. | 2 2 nil. nil, nil. nil. 

Alagoas, L.—6% debens, red by 1913| 194,500 100 100 | 94x 96 92 96 924 |6 8 6104} 92g, 6 Feb.90| 6 Aug90, 6 Feb.91 6 Aug®l 
Do Suarres—guar. 7 % by Brazil...| . 






» | | | ~- : Oo 7 | | l 
300,000 20. 20° 15! 115. 15 7 7 ot. Apl.90, 4 Oct. 90| 8 Apl.9 
Albany & Susquehanna 7 % Consl. Ist! =? — = oT a oe m" theses | } 


Mort., 1906(g. by Del. & Hud. Canal)! $1,000,000 $1,000 2054 1204 1204 1174 L174 x124 













- 1906 (5 5 6 6122/1174 7 Oct.89| 7 Apl.90| 7 Oct.90) 7 Apldl 
Alcoy & Gandia Ry. & Harb.L., Db.| 400,000 100 100 | $04 83 | 78 804 \ ... | 6 5 3/85 | 78 \ ; a July90 5 Jan.91 5 July9l 
D0 pref .nssesreereersisecsssesssnsceceeees 350,000 100 100/75 77/73 75) 7443/8 0 0 81/78... | 6 July90| 6 Jan.91| 6 July9l 
Al seciras } reference Shares ......... 200,000 10,10) 8! 9} 7} 8x lt, 6 5 O 10} 71 5 Mar.90) 5 Sep.90; 5 Mar91) 5 Sep.91 
Jo 5% Debentures... adhe 165,795 Stock 100 85 90/80 85, 80 |618 $ 974) 80 , Inter est payable Jan. anid July. 
NINE sos scadesdindinsihcceses 526,00) 10/10] 3] 3h 2 3)... | .. | Shoal... oval} Ee see 
Alleghany Valley 7% Ist Mort., 1910) $1,000,000 $1,000 2054 122 122 [1184 118}x1223 | 5 8 9126 \1184\ 7 Oct.89| 7 ApL90| 7 Oct.90 7 ApL9l 
Do6 % Gid, or 7% Cur, Mort., 1910) 1,791,800 $1,000 2054 126 1274/126 127 | 1274 | 5 1 0128 /123 | 7 Oct.89 7 Apl.90| 7 Oct. 90 7 Apldl 
Antofagasta (Chili) 5% Ist mort. bds.! 233,000 100 100 1024 104 1024104 | 102} | 4 27 3104 1100 | 5 Jan.90) 5 July90, 5 Jan.91\ 5 July9l 
Antofagasta (Chili) & Bolivia, L) 1,410,000 Stock 100 106 120 106 j119 | 1194 | 5 9 9120, 974 6 Oct.90 6 Jan.91| 6 Apl.9l| 6 July9l 
Ds 4% debentures... ............... 558,730 ,, 100/88 | 97/88 96; 96 | 43 397/86 we | we | 4 Jan) 4 duly9l 
Arauco(L.) 5% Ist Mort. Deb. ...... | 396,700 ,, 100 904 1003 90} 994 1003 | 1 71034 88 5 Jan. 90 5 July90 5 Jan.91| 5 July9l 
Do 10 % Cam. Pref. ................. | 125,000 10 10 9) 16) 9,15) 14%! .. | 16}. 7.5% p.a.lfor periodito April2, 1 
Se ONIN ia clshartsitetebienrctsas: | 357,800 10/10| 5'103 5; 9; 9 | 1. [MOL 4 | | 
ArgentineGt. Western,L.,5%deb. stk. 2,370,000 100 100 "694 


i a Z eee i eee j eee se wee 1 
534 572, 584. 55 | 5 Feb.9) t5 July9 
Argentine North-East, L., 6% Pref. 1,500,000 Stock 100 | 30° ieee oo | a0 ee eee eae 6 Se 










| | 1 
ti 30 | 22) 225) ... |... | 74g, 22h 6 JulyS9 6 Jan.90 6 July90\44/psd09 
ore stock ..........., 1,800,000 , 100 | 275 30 | 274 38 274 | ab 4 60° 27; 5 Nov89 5 May90| 5 — 7 aydl 
a DUM. . vad 000s vsthuccsbebivaseieed 450, 2 sos 4 . 89) t. 7 
Atchis’n Top. & Santa F100 ag BO} O14 | Sle lay ao 6' 8 | 2 Dec.88 2 Jne 89) 2 Oc since 


aa | 
mortgage 4 % gold bonds......... {$129493000 $1,000 2054, 843 854184 85) 8521415 0 854 783! | 90 4 Jang], 4 July 9% 
Do 100 yr. inc. mt. 5 % gd. bds... $76,000,000 $1,000 ost 593 ro 592. 67 - 4 we 0 $53, 78% ove 4 July l 
cv 
' 






| RB ) 

0 100 yr. ine. 9) 41 v  B2F Augg0/$2 Aug 

Atlan.& Danville6% Ist mt. gold bonds} $2,632,000 $1 ‘ 9 oer 

Atlantic and N- West, BGuee a 000 $ eee avs eee vee OU BO fo ose | 6 Oct.89| 6 Apl. 90) 

_ Mort. (leased tu Canadian Pacific! 1,330,000: 100 (100 1i4 115 113 1141138 | 4 8 G11T7 113 5 Jan.90 5 July 90 5 Jan.31 
t Not inciuding redemption. 5 Saert pik: t Paid in Funding Bonds, — ; 






5 July9l 
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NAM 
E. 
Car 
Atlan. ITAL. 
1 PRI 
ser int. Sahacribed| | ee 
Bahia Blancs & Lm 49 ; | — a 
and Sa N. Stock + pas 2) s | toca te 
Do for NW. 6 Zu nw £ | | & B)2,8 B pon oe 
Balti ey a V. 6 7 eum. pref, | 805,200 = co | & sade: | aoe Pai 
timo B ars 0 , Lim . pref oon | mis $ ness Inv yld.) CEBU 
nee On n 1,800,000! , 1 805200 100 1 Be sis Do bee garmaes 1891 | 
0, 69 i069 Guat O00 350 Stoe 100 | — ne. | te 
Do, do 6 $ ooh rng a a wid 100. 100 os) 9 | —| “Price. a 
Do, do 7 Sterling ling bndls 1895 00,000 100 Jota 68 89 | 91 PerCent aE Drv 
Dor de 5 Mr. bonds, 1902. a 29 20 ss) 80 | $0 | ikl baad | on ade 
oe 1,831,300 a 20 154) 7 | 0 45° | i 4 9 d aed Rate aie Fo be i 
yy a ae Ls6ia00 200 20 ot rm) i348 et a i 
aes 4 oe 10 2 2,600 00 2 l 107 {IC | 163) 16 3\ 8 35 4 erim. nn ah . 
! 2n com stm d bds, }! 2400 200 14 104 | 10 163 | 83 83 Ja um pik we 
: Do dd e bo ort.4 8 os 000 200 ic 117 114 | 04 11 | 4\7 85 | 4 4d n.90! ‘ Fae 
se — -4gua [$10,000,000 eel 7 |120 10s, past sent 1s 1h 6 adie ee wre Te 
ic do seer r.bds $ 100, $1 200 06 |107 117 ALLx, 10s | é 18} Jan.90, +3 g90 4 ; e 
Shed ne a a ea | ed Aare ERG a i 
by “Peon.” nee Seeee 105 \10 4 04 }106 1292 | 4 1h 6109 !l 9 6 Oct. 89 y- 90.6) Jan. 91 4 Au oc tie 
Ban Main er renee 6,400, $1, cantina 8 105 hos | 104 | 4 12 6117 04 ae 59) 6A an.91 4A got | te 
bu Li & unl. iboats $7.7 0.000 $ 000 106 10% 12 | l 105 |4 U 4 1103 M: 89) 2 plo {1\7 ug) | . 
Do ry& ne N w% as 570K $1 100 3 109 03 | 53 14 121 s far 90) +A 0. 6 7/ ps Aj ! ; 
” Ch 6 % ~C £ 1st wee| @2yO 000 $ ,000 | 653 105 | 9 i 107; \4 6 9107 ll * 6 Me oO 6 Apl.9 40c } Ag? iA j 
Beira 73 red elt.5% Ist entl.,” Mt. 500,000 $1,00 100 | bh ge Ml \ 1 74 | 6 2 07 a , 6 eae Se 0 ae g91 in| 
Belf. Alta . to 4 % Deb Mort. 1911 ’ Soa oes 100 | 25 3g | or ey 104 | 4 jl . 1064. 23, 5 ov89| 6 ae 6 ct.90 6}A si 4 
iene e , Stock i811 $1,500,000 {000 100 | 70 | ila oan ae | 104g fae sunt 10 5 Dec. 89 , oe 6 Mardi Bi apL 1; 
ao unty uese) ae 879 raetny Lid | 14 a 9} 4 763 } t v 13 a a det. 89 Jn 6 Mar91| Se P l ¥ 4 dé 
. 49 rence own 3% oblign 60. $l. 2058. 4h) 14) 103 ~ 6105 09) 5 Feb. 90! 4 eae Nov90' 68 p.9: ciRi 
Be on eee % s 4  obligns anes — aot LTB: | Aa 4. 108 | | oo 97 3 an re 6 Boal 5 ae aa) 
rea oi tock eb. stk. ease ben ne st aE 4) 3g 36°| 18 er aoe ao oo ty ie 
é 4° lean . aaeeae ,» 100 1274) 93/1 74/1225 3 | e ! 18 | | ug90. ‘ Feb. Pretty in 
f Do vA .Co - sesseseernenen 51,6: . 2 l<¢ } 214 13) ! 143) <3) ‘ 14 ail we 5 F Oo] 3 pls Fae 
oe os zis|M1 phe 3 pia a r | | fyDeo 90 5 Ang? Aah 
See = deb, stk yee » 100 i 5 | | eet <a 7 | | mem Ate ie 
D ao’ —* ual.. k.| 235,950 l 6yL17 111 G \ 4 0 9 23 115 | | | arn ee ae 
| feseteeenie | pate eee ita a ls 1 nm Pe vn 
; a Geng sents tion 92’ 85 Stoc 10 ee hte 7) 417 af eer 6 an.90 | “ig Br ti 
i Cri ee 444,600 ome oy id 143 133 juz | 8 9 5705 70. 6 De) 6 Ap i TRE 
£ ° - t e on, | } aT. be { 2 | 9 x at } 4 a ‘ str ' 
Cantabria mao ax eae on “inten » 100 (125 - Lo ae a haa tsa ee ar eee $ Jems ‘ hi 
irk rian nd gtns,i ith ts 59,8° os bee # 1464 3 9 142 ALS | Cc ¢ ay! Oc 1, 6 Bt F 
enh ° 8,1 1 »8x0 » | (125 . ll 46% 12 142 0 ou i l y90 ct. July at ie 
a ead RIL 6% »issue pits. | ,000,0 100 J | . 5 ry 2 42 137 4 pon | Mays 5.N 90) uly9 oT Hi 
pe eN-W.EG, eS 50.00 - 100 to 1934, ae ber aes ate al 5 Decs0 ane Howey eo = aN i 
razi “&G.W. WARY... | 60,7 Sto 2 in 136 hiss 5 tk v 150 94, 43 ar90 TJne.X '36, rv 90 lay! 2 i 
1 » Bar m)) 44 o - 60,710) ck |100 | 5a 1141 1233: 125 (3 9 FANS 1463 Ma 5 Jun.00 » pai £1 yo ‘ i 
Do rea “4 &C £9 ° = eee eee | O8 ¢ - 100 ) | 4) 6 10 } 38 ix ce | 3 9 3 115 6 \ r90, re C 4 D id A Mav! e oy * 
6 t So | Indi 4 pref | 3 {050 100 ‘116 LL | 930 | 12 115 5 Mar‘! 48 p90 5 ee. 90. pril MT at. Hi 
Scere 174178 6 es hit et Noy | 4 2 £135 10h £ Jan.{0 § Sep 0 5 Mari Pines Ta 
orient Sa ea wal 1941508» 6| 6 we fone | 15 | 1 be | 4 - ON = | hea 4 July! 6 ae 4 Sep. oe } 
nde. —ed. Suanss ‘abe 750,300 ee ges a 67z| 7 144 | 3 - pa 100 | “pre 4 A040 4 oat SiGen OT fh ik 
Do % de oe Baha 235,400 % 1100 (127° it vs | 0 eet Soe 90 Aug! 4 F aoe rae it 
B a ne y dra RBS soe oor » 100 127 {128 hey $3.15 "2 120 5}, 341 oe ee 590) 44 ‘eb. 91] July at El if 
a re by 108 12 Byam) 100 10 shane rr ish is 4 10s, ot sie 2faay0 arena 1 aug il 
J rar -12) 000, a ree 384 | 3 , 3 4! 64 C 2c. 89 dss Ga toe EE RT FE 
i Junction eo) 275,600 20 | 20) 7 934 sos 1804 33 si1384 01 6 Se 0] 4 In. 0 ‘idee. 5 hog LE 
ee rea zi eS ahaha cari ace oe ant 
4 ayes vena ai 6128 ee ioe | 88 7TH 7 | 22 0.190 180 sab 90) 443 001 6 Sep. Pers il I 
Bie Ferrers = S00 Stock 100 | 88 014) 89 | ib Th | 2 18 ‘ 3 18 idee ‘ysulyoX ea Te 
. = een at. wenada 57 ties | oe ock (100 | 604 88 | 87 | ona) | 2 18 3) 97 89} sien ed 4 Sep. 90) 6 Mardi ie 
es o ae 62,550 » (100 102s 102 s7 | 87 | o1 6 3 8 7% Feb, 90 Siu sre Stee Hid 
E sh B eseeseaee + 200. 50) 9” 1 } 89 2 10 | 60 | 87 } 6 17 | | Jan A 90) 8 an.9 ul ‘ a { i LE 
i oy Ayr Rapes: | 000 | 00 1 ¢ » 90 | l l 4 . 6 $ 4 A 90) ug$ : Ji ] 4 ulyY ee 
 eteieres ’ ’ { Q7 } j 0 j 60 i ¥ 1 > , 103 u | 6 a QQ . an.9 Jy l ‘ 4 Z 
h Do peer 200 ‘100 | 74 + dix) 1 oo 3 87 | g88} ni uly9 6 Feb 1 . oe lib 
ne eee seeseten sonaea ,, (100 80 174) 85 | 89x) o | 329 108 37 | 6 aoa eb 91 gJuly ah 
reed o c 7 ee Sans ae ” | 105 80 ~~ | 85 90 | 3 1é 6) me: $7 : Feb twa Jar j 6 A yl is : ie 
Fs bed hastte 3 ) 48: A 90) 1.91) Aug eiaie 
nos Ayres 2 Exte 741 deb. stk = ” 1100 i024] L06 104 | 70 | 85 | 410 O sa lies ; jae ¢ A 4 aay Jatt Tal 
| rive tenio Preferred 1 295870, ao. 103 1054) 107 517 109 Pats re ‘0 6 Jul) 8 J pean ea 
E cum Ex ares deb.stk.| ,000 ck |1 23 734) 0 115 100 (416 8 95 85 | | eb. 4 aes es Aug91 Hit 
ieee in 3002000» 100 | 30 an | 3 704 ‘6s ro saul ot 2 Aug 1 Sep. 4 Get.) 6 July sae 
vs res. 0,000 » | | 55 | 58 a HIG Ute je Mi Bile 
3 be Oxon hte sv] 412500 * 100 | 603) 64 31 ioe (216 9 110 100 | 5 Dee.89 ees FebOll 4 Sep.91 Tap 
S ree 2,590) 8 5 5 el } 99 | \ = ec i J 90; O* ug q) me Fs } 4 
net ne ee 2000000 10 | 10 125 004] 86 | goal 58 \3 8 ‘| 23 aN $0 5 je 5 Sep sh i 
ates Trans. R eee 000-000 10 10 | 24) 14 the, as 4 > 9107 12. v89 * Sorte De) ae F, 
yres G re st fsa 500. ) 1 11 t be 58 18 @ i107 iy May 51 0.90) 5 Mar.¢ bP ihe 
Ba oti aa |) a ma to “ith Si 7 Sse sie sat ee Hi 
,L.4¢deb.s 500,000 | 8t 83 | 15 ) 924, 55 | 89! 7 Oct 00) 7 M Ete 
Do — 1894. Ydeb.stk.| 34 000. uw tos 7 1s 6a) 7x ll | a ¥ 7 Os oo 5 megs 7 Oct.8 for 89| - sa59 ; te 
,gorkany 6 . snseenae 2,500,000) siovk| 20 | = 5 | uy he s Sat 3 + t5 Jen ool 5 Novsi 7 Apl sd Stee fal 
Sat 1,500,000 \100 a 9 685 a1 | ll 6 1 oi a { 104, 7 an 4 Jan. 00 i May9| 70 ay9l Lele 
Dames %P AL)5%Mt. I es 1500, » (100 64, 69 ial | i $l ) 7 Oc Bye 5 Jul | 7 Nowao HEE 
Ee ve | $000,000 ot ts hes {100 | 8 | ml | 9 i6 | 13 ue Ee, Nov0 ue 
De Onnrsa Woe mg Sti 000,000) 0 | 10 | 124) 13 00 her’) -_ peor nant a Borers 6 Apl.90| 7 me ane if} 
p Onbivany... Br pe Ot a. aH 124! 124! eae! es 6a* ae pl 90 t Oot 90 7 Apo ie 
Caledon ‘Coder Rap a dh ik 134509 i ha 11g) 1g 004 | i9 EAR cabins “6 bet. 40 6 amt ei 
oni o Rapids.&) . stk 179, Sa 1100 | 24 146 Ys! 2) + it 9 4 6 7A 911 Ap until 6 plot Et 
Do 4 road of lowa—5 &N seees ase ” 1100 105 ‘107 13)) 5a} 1lt; 4 a LO6 a | = a. Apl.90 il |D ApL91 eee ti 
Do % “ fo An a—59 ort et eee 2 000. bs 225 lo 7 |10% 132 5 e 4 5 6, 15 i 8 + uly8 | 7 Oc 7* ie ec. 18! + Oe | 
te nites, Ist am 500,000) : toe PaaS oa 105 1334"| 0) 14 ul it Jan = 7 i spe At - of init} 
. Anns, Stk, 10 5x 16 15 295 1334 | 6 36 | 52 0 ntere 35 J 901 7h 7 Apl iff 
4 de &F “Stk No. $6 | 85 | 15 25 3. | 6 2 5 est uly ca 901! pl. £ ie 
eS 0,000 $1.00 oy a 6 | 2a ie sch 2 go (BE aaa i 
consoli ok ot 27 : Ste '2054) 4 73) “ 8 2 2 224 10 ee o inti 91 Jan. § 1 
Retextid i - 731386 Sim 00! wai| 0 a 6 | ot 5238210 5 oa = olatil June 4 Julyot 1 
49 , 1878, ohed pref. td. stk. aon » (100 11244 125 87 | 88;, 73 | 14 6 786 {150 | oe 5 Apl.90 ne,| 18! 2. 
, 1884 15 pre pret No. 1 | sgt7t Se 25 1324 123) 1244 885, ad 943 84 ea eS Oct O4, 
(conv m.—co my $578,985) HD 136 4 122 195"! 195 5 10) 53 Mar90) july oon se 
. till 1389). 1883 eee ” '100 eS ro vo 3 15 6 93 bt uly90. oFeb 91 5 oe 
| st 9 - i j i ‘ { ‘ i x ’ . , 
as _ 15303300 » 00 1334 124 isa 23 ¢ oe 87 5D po Troe at ng 
a» NO 1214 122 12t4 1215 1263 | +: 1 4F 89) 5 | Sit a Jekyeh | 
» 100 1a a8) 146 1214 126 | 39 434 a9 eb. 90 Ine.90 vee | July91 
11204 115 20133 By om 428 810s 4 Angao 4 Feb re | 
314 1 14 13 6 9 124 123, 4 ee ao . ee i 
$4 21204 | 8 oliaee 12h ‘Oct 80 4 1.90 t Nor i : prec a) 
i 18 61514 193: ct. i4A 90 ct. § } M i 
E clea ‘ out te 4 rv 00 ; Nov 50 senctot i 
120¢ 11 5 ae 4 pl.96 Oct. | 4 et , 
, $ ORS renee 90 pl. i 
t.89) 4 pi 90 Oct. 4A I ; 
39} 4 Apl. 0 ‘as ae \ 
pe eS aire ! 
ICON 4 ne 
sane , 
; 
4 


{ Con 
vertible i 
into stock 
aud 1 
394. f Divi 
ends pre “ 
previo 
us to . 
conv es 
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PRICESOF DIVIDENDS. 
a lates sta. 1891. Lest Four. 
PRICES Last estor t. 
Monts. ~ Invei # E Rate gh ed 
CAPITAL. 8 — price, 8 90 4 Apl.9i 
Pie ¢ Done. | per Cent. “4 Oct.89 4 Apl.90 4 Oc 90| 3fApLal 
Share. os So 3 4 Oct.89 1.90) 5 Oct. 3 ApL9l 
bed! or | | 3 3 7 624 1189 ee oa ee L91 
ribed és 37 6 2 | 5 Oc 90| 2 A 
NAME. Subse Stock, ) |1203 1204 1183 1183 x*208 | $16 9) sail 744 si | 2 Oct. 
in perp.)| 1,213,899 Stoc ‘100 11133 78 | 763| 78 398 | 3 14 0 53] 3| nil. oe eal ates ‘an 
7 (convert. in perp.) oo lee Teel 363) 393 nil. is: a 4 Sep. 90 ar91| 4 Sep. 
donian 4% 1887 _ ck tr 4,581,120 ,, 100 | 363 “au 314 43 nil. 193 1123 4 Mar90 4 Sep. 90 4 = r91| 4 Sep.$1 
Cale on ae ener y 81'120 » | 00 34 | 9 tee 10 1193 4 Mar 90} 4 Ma 4 for 90 
Do Conso pverted Gee on 4,8 . | il 2 = oon 3$'x1134 8 8 1124103 M r90 4 Sep. 4 for 89 
hn goon Sepbbad 8,027, » 100 1129/1139. 3 16 00 | 4 Mar 90 for 88 7 
Do pref a converted. % on ord.) ‘oon 667) 5, 1154 1154) 1045 x103 9 109 {1 1 for 87 ly ee - 
Do deferre 1 reseed ord.)| 276, m() ni 100 07 |107 — 00x! 102} 4 6) 96 904 om eae 
f. No. . ter 9% on | 768,37 { 100 |1 lige 100 1 - Z 4 10 65 wee ae ven 
Do det eb. stock 4 A} sesenees Teeaee) > te v8t5| 92 | 90g! 92 |° 704 |? 44 37| 7 ne 1 
eae deb. stoc 19 (B) sovvegees | 000) ”  \100 onl 67 | 65 = 42 ‘aes 131 104 - 90} 54Jan.91| 54July9 
om —— L ( eevccece 9 7, | ” 100 37 ee uly 
e's es 49 fer es meee » 100 0 ij 10} 11 | 13 o}101 ss or 5 Oct. 90) 5 ApLol 
Do No. 1 Pref. RAE | oan aes n |e 90 924 | 913 |6 0 hos | 6 Ocu.ee 5 Apl 6 1] 5 July91 
Do 44%, Bae rene eee ’ 00 | 924 95 : & 9108 |104 ly90| 5 Jan.9 5 Aug9l 
be Dhanennae ola 54% deh, rede vs sade? Hate 108 h106 hor alia i i743] 8 Feb-00| 6 Aw g0l 5 Seep 
6) , iy , iJ 
oat ia 363.2001 100 100 107 w@ 104 {105 | 105 :< ti Hs oe 5 July90) 5 Jan 1| 34July91 
drawings it ist Mrt., 899) ed 106 24} 923 18 |11 Jan.9 91 
tral 5% fd., Oct.,189 | 2054/105 $8 | 924 $19 9I Jly. 90} 34 91) 3$July 
eS aatee ort. 5 %, aaeol gine (enesienix! 96 117 | 1363 Fen 00] sty: onl sien. 4 July9l 
byCan Ist Mo trl.)'$13,923, | $100 \$100 ‘118 |115 994! 97 | 34 90| 34Jly. 90 Jan.91 ly91 
Southern | by N. Y.Catrl.)'$ 5,000,000! 100 |116 ng |s12 8 | 96 | 34Jan. Jly.90| 4 91| 5 July 
Canada r. till 98 by 3%till’93/$65, 91.500 al | 98 | 978 2 8) 984 Jan.90| 4 Jly 5 Jan. 4 July91 
1908 (quar pee 7,191, 99 | 97 98 | 3 12 105 | 98 | 4 om Spee Ove ly9l 
Pacific t, bonds, 1915) 100 | 98 | 99 | 974) 98 52 Sais . | 4 July 
Canadn. ling Ist mor E t Bonds! 4.700; 100 98 983) 1104 1044 10 31143 ° ow 17/3Ag.91 
De 44.590-yoor Land Gren | Sieies! tap lien 104 105 |103 ll | 4 04 | 97 "2 90 |19/9Decd0 91 
Poe Es 12 an al 90 |19) 6 July 
Do 34 % 50-y aniasmnines we} 449, 75| Stock 100 1 (113 |110 13 | 1034]. 104 973) s. | June 6 Jan.91) 6 May91 
to 1938) ae ee over | 2,483,37 | 00 100 |11 104 102 i ‘ eee 305 10/4 p.8. July90 e 90jnil y 
bo tYcons Deb nr Mt ii, 82 4000 Stock 100 108 104 (304) at | B05 | 5 78s 1443111) 6 Jan 0) Maye eee naan 
Do 4 % Co = sh, 1 Mt. rey 400, a | B14! 304! (116 16 43 oe . lan l 
Do Sours Ban ME Ba $10,000 gin $500, 31 ‘| 635) 384 | | 8 en Beh i] pL) 7 Jus 
Do So 1 Kootena ° Chili)... te 000 Stoc | 54 | 57 a 24) 2 eee O15 ft Oct. 90 6 Feb. 6 Jan. July$l 
Do Col. a ies Blanco ( tock ...| 100, 100 23) 2) 2 1123 | 4 9 25 '105 | 6 90 6 July90 Jan.91| 6 91 
rarer mec conte hy yor ...| 4,500,000], | 4 | 24 112 {113 | a 3 meee ly90| 6 5 Ap 
Carrizal Srgentine O % deb, stock | 4, 39.2001 "5 | 113 114 1224) 1194 3 9113 \107 Jan.90) 6 July 6 Oct. 90 91 
seeeeeee ‘ 2 2 7 . 2 Aug 
Central Arg aR Oe a tee 1892 tas 0001¢1,000 ne 1224)120 108} 1082 | 4 ; 6105 | 9916 % from|Oct., 1890 2 Feb.91 t. 91 
De Now Shares, 8% oe eu 3054 1084 110" 107 4 | 1038 | 5 16 ee. ae Man 1 | 2/8 pas. | Oc ly9l 
Do New Sh ey 5% Gen. Mt | $18,588,2 | $1,000 20541 (105 {103 |10 | 101 | 417 267%) 2 Feb. Mar. 91 5 Ju l 
ee Sane $25,883,000) $1,000, 54/104 +1004) 101x° 16 333 3/104 p.s. 1 Oct. 9 
Cent. of N ec eee rt,’95-8'$25,88: | $1,000 205 101 1023/1004! 343; 343 | 5 9; 9h) 43'3/ vee 1/1 p.s. July91 
Do SHare: f Califor. 1st Mo tt ‘92 $1 2610001 $1.0002054 | 36 | 32 +1 63 )5 4 97 | 90 eee Mar. 9) 5 Ju 91 
‘entl Pacific o ‘gn. Div.6%1 Mt., | $4,261,000) $1, $100) 33 | | 43) 63! eee 44,6) p.s. ie a 6 Oct. 
© Poscalitor Ora, Bonds, 1990 $08 00.000 20 10 045, al sil “ales 5 of | 92° Apl.90| 6 Oct. 90 5 ApLO1 am 
pepenawe oe ion,L| 700, eeeterl Cl aca 192} 93° |... uae tars ae Sek poeta inas 
Do $100 SH East Extensio ’ . 419,506 10 10 | 94 923) 9 130 4 10 | 3/84 7 Ap — 1893 Apri lan 91 
ag nome Smacamer i { 700,000 100 | 93 | 94 123 {1324 5 9 S113 | 84 5 % till 5 Aug 
Central Deb. Stock .. ixten.. L... as 000 100 | 125 1324 914) 94 O|} 93) 7 , eee May9l 
nt. Urayuay Novthn. en, i | 420,06 Stock |100 Os] 841 9°] Oa | 5 a2 s ore eal 
—_ 5% bee Mout i.6y dsb sii ence te rae ae! 93} 84 9 5 6 398 | - 5 Novs9 5 we ; — § Meo 
: suayof Mon Dee | “840.000 a ... 7 61063! Jan.90| 6 July 5 Nov90 
Cnt.Uruguay RY soeessen aesenenen 640, leon 98 | 93 | 95} 1065 | 417 6 20 115 | 6 Jan. 9} 5 May90 91 
oe Toe: FS ke., ist Mort, ae 090,000 100 Seer aaaere oo 118 4 = as ‘106 5 Novs a 6 Nov90 . a 
canting ai ys eit eea emeagea Uen | | MG $e eh thea ie 
suarantee 5 % id. Bde.19 39 $22, 375,97 54/108 | 17 $i Sep. '90| 5 Sep 4 Ma 
gage ¢ Ke&Ohio I Mt.Ci Mt.,1903, 87 000) $1,000 20 13| 113 | 4 6117 \106 | 6 89} 5 Apl.90 4 Oct.90 Jy.91 
Chesapea 6°. Ster.Con. 5 1933. $8,000, | ‘115 111 | 11215 8 99 | 5 Oct. May90 Sp.sJy. 
Jhicago& Alton 6° fnd. deb | 54113 (115 2 '1144'y 19 0104 Oct.89| 4 oe 
Chicago& W.5 %snk. fn by ($1,000 2053 117 |i} (100 | 4 84) 4 ‘a l 
ic. & Nth.-W. nah 6% guar. | 1,528,000. 000 2054/1144 3 101 [LOlx IS 9) 92 Sg 6 July9 
Chicago = & North West, 1983 81000000 $100 Sost| 87 | 88 | 86 | Bi. lee Jan.00 6 July90| 6 Jan.01| 8 suet 
Chicago & r 6% Genl. Mt. 19% $2,316, ei 2054) 87 7517 6 Jan. ly90 . 1) 7 Ju 
ic.& Wn. India gr 6% Ger kg.fd.bds) § 95,000) $1,000 2 79 | 80 5 0 9115 |109 80! 5 July90! 7 Jan.9 July91 
Chic.&Wn stn. &Qey.5% akg ds $24,495, | $100$100) 7 13 15 0 99 | 5 Jan July90 91, 5 l 
icago,Burlgtn. &Qoy.: 4% bonds $24 114,200 112) 1 1 0102 Jan. 90) 7 | 5 Jan. | & July9 
Chica Or ka Extension, .shrs, $6,114, 9 114 /110 100 |5 119 | 7 5 July90 91) 5 l 
Seen eae iesiel $10002054 100 101 | $9 100 | 10 5 9 $104 100 | § Jan 0 5 Tolga § Yan ot) & Jule 
tic. : cee, &St. Par 3 SUSU) Sweets joe 5 ; | 
: Milwaukee, ivision, 1909) 500,000 $1, 2054/1204 12 al 102 110 {1 Jan.90) 5 Ju y 7 Jan9 July91 
Chicago, -Western Div )1919) $1,500, ' $1,000 20. 102 \100 | 1083 | 4 12 3 | 90 | 5 Jan 7 July90 91 5 
Mort. 8. sse& Davenpt Dv. | $5,680,000 $1, 2054101 | 102 107 108 19 3)103. 7 Jan.90 90) 5 Jan. 
; 1910) $5,68 $1,000 2054101 1033 1003 | 4 235 118 5 July uly91 
DoT Harton eee) 21) $1,360,000 2054 )107 ‘101 {102 15 01234 5 Jan.90 5 J 
k ; Supr.D.)1921, § Teemoostioes |san 122 | 4 06 {101 Jan.91 l 
es See 340,000, na uae lias-ike hae 18 O) 90) 5 | 4 Ju 
*(Chicagok L, 1921 $25, ' $1,000 20 122 1033 | 4 0) 5 July90, Jan.91) 4 91 
Des Chis eT ae Wee 31,300,000) 1100 112 | 101 103 5 Jan.9 4 15 Ap 
PChic. ‘ld, 1921 $1,2 BAA Bp 02 | 98 orn See il since 
eee Minnes.) Gld, 1), £760,900) 1,000 2054102 | 1003 | 5 2 91 o4j, | 4 ApLoo 7 Oct. 90) # 
Dod % (Wise. ‘ redeem, 1902(Ster.) $4,000,000 $1, 100 | 98 | 99 | 1 412 391 1104! 5 Oct.89) 7 ont.87 5 Ap ' 
oe 5 % gold bonds; neil 87 | #4| 86 | 88 | 88 a Taalaatl Apl.87| 5 5 July? 
‘erminal mort. iver, div, 5%, $1,000 2053) 99 | Si) 86 | & 125 | 5 1 78§) 514 Jan.91 
Do Perminal Miss. River, $2,049,000 1,000 2054) 87 1254117 1233 8 nil. July90) 5 ‘ 1 
De Chisage eee | $5,000,000! $ 100 $100 119} 78}, 692 784) 783 97 | 5 Jan.90) 5 91) 5 Jaly@h 
Ist mort., a ld Bds., 19389 *le5y 596,900 $ $100 692) 155 16 3105 90 5 Jan.91) 5 Jne.9 
et ae. v $21, — $100 aa Ol i 4 July 90) l 
Bo 2 refed tok a 2054101 105 |101 105 | 1 g 10 85 | 70 | 5 Jun.90 5 Yn. 80 ; Jan. aa 
‘o — R...coccccerecs | | 000 2 | | Pel) oe } ” i ° 
ae and Paci * "1934 $22,960,000 $1, a ed halite los 392/65) 7 Julyo0) 7 Oct. 90 6 ApLal 
wate colt eae on ens nee! eteetnis 1 ate io 155 | 7 2 s > 154, z = 5 Api.9o| 5 = 7 Aug9l 
t Paul & ter 1896 at 105, $8, 0,000 $1,000 : 70 | 75 | 85 | 7 | 18 [8 514)1464 vss May9l 
Chicago, 8 d. after 18 51 $18,000, 00 100 | 70 | 165) 155 16 | S$ 8 S514) 3 | eee b.91\ 7 1 
5 % bnds, red. '1.5%G1dBds,1951 $ 373,000 100 | 16 | 1464x150 7 Nov90 7 Feb. Jne. 9 
Cue S Lous Orta Mt. Dbe.| 300,000 rok |200 1494)100 Ss 3 = 9 3 80| 76 | 7 Nov 4 5 Julyal 
Chignecto cor pendien stab depen | 550,000 — 10| 4) 4 7) 79 | 794 | 4 5 Mar.91) 5 July 
Do7 ho cca 5%pref. eed 500,000 $50 $50 vx, 8 | | 894 4 9 0) 95 zs iad 1 
eee London, diby Boa i ign oer obs | 91' 95 | 90 | 924) ls 26 974) 60 90 7 Ine . 
ay land nar ty Pe $4,650,000 Be ot 974) 924 O74, 4. % 89\ 7 Jne. 90 : nee Oa Ol 
eve inn., Chic., : | $4,650, \100 | 924 | 65} 7 7 Dec.89| 90 90| 6 
a Cinn., Bds,1939 100 754 2 |124 | 64Aug .90 1 
Cleveland, ),4% 1st MtGdBads, $10,000,000 100 |100 | 675 419 0,132 64Mar90) 54 90| 6 Dec 1| Sid 
(Cairo Div. ee ee $27,287,600 | 127 1295 129 19 S142 |126 6 Dec.89| 6 July90 5h Jan. 8 4 Apldl 
Do 5% n Stock.......... al 000 2054 1294 132 188§ 1385 xi334 | 4 9 31003 104 5$Jan.90 54Ju 9\nil betwee\n 
Do Commo , Cincinnati, 000 $1, 142 142 (1383 1093 5 93 814 4 .89, 440ct. 8 | 
Cleveland, sein Coat Mort. 1914. O58 00D $1,000 2054 105 Pyirk 2, aly 4. 4s 93| 4 Apl.89 
Indiano swick, & Penrith, | $6,250,000 $1, yan 845, : 105 10 - 
Keswick, y 1936; wU, 100 100 | 94 
Coleen Minera Ist ‘oe eb. bds; <8 000 20 | 20 | on 
Conde du apitalgtd 7 2ou0750001 4200 
Do share capi 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE 
Monta. 
Busi- 


2 
E | dion 


Capital. DIVIDENDS. 


Last Four. 
Rate per Cent. per Annum, 
* Interim. 


er a 


PR ade PR pana 


Ya 


in : 
SSSR! wEwon: 


& 
ve 


Last yrs. |PRricksor 
divs.yld| 1891. 
Investor 
at Latest) # 
Price. | © 
PerCent.| tr | 
£ d 
Copiapo .... { Divs. declared in gai 00 $500 \g500 35 | 36 | 35 | 36 | 35 38 | 34 | 6 for 87| 4 for $8} 1 for 80 44 for 9¢ 
Coquimbo (Chili) | Chiliancurrency. $2.747,700) $100 $100) 6g) 6% 68) 6% 3S) 63| 63989, 2/1p.s.|Jne.90, (4/- Dec.90:3/3 July91 
Cordoba and Rosario, L., 5 % debs. 480,000 Stock |100 |774x 184 774) 784 9| 93 | 75 | 15/14 p.s.| Sept. 90) 5 Mar91) 5 Sep. 91 
BN I i nish sack coon bs 600 75 | 764) 75 | 75 0; 923|70| ... | 6 Apl.90| 6 Oct.90) 6 Api.91 
Oo 8%, deb. tock. a3 | 85 | 89482 6| $2 | 894| 8 Nev8o| & May90| 5 Nev0o| 8 Mayol 
{ 2 92 | 82 ov a ov a 
Do 5 % deb. stock (Cent. Nth. Sec.)) 4, 454) 50 | 454 0) 70% <o 5 \(chiefly in| fnded bds ) Mar. 91 
Cordova and N. Western, L., ord.... 54, 6/ 51 5h 0; 64) 5 pr Jan. 90/44 July90 6 Jan.91 
Cork, Bandon, & S.C.—54 % pf., perpt. 143 [iss (142 142 | 143 [136 | 54Mar90) 5$Sep 90, 54Mar91)54 Sep.91 
Do 4% preference, perpetual 11064)... |... 1064! $'1064)1014) 4 Mar90; 4 Sep.90| 4 Mar91| 4 Sep.91 
Do West Cork preference 4 % 100g 102 |100§/102 9/102 | 954) 4 Mar90| 4 Sep. 90, 4 Mar91) 4 Sep.91 
Do Kinsale pref., 4 % | -» |... | 98 9/1014) 95 | 4 Mar90\ 4 Sep.90) 4 Mar91| 4 Sep.91 
Do OrnpINARY Stock 857 85 |853x 92 | 83 | 4 Mar90, 3 ae ig Aer 3 Sep.91 
Cork, Blackrock, and Passage 9 0| 9| 7}, 2 Feb.88)} 2 Feb.90) 1gAug90) 24Feb.91 


Pye? Fok F 


Seto 


eee { eee 
Cornwall Minerals—A 4% deb. stock. \L18 |119 118 1119 


6)119 }116 
Do B3} % debenture stock 90 | 91 | 89 | 90 


Leased |to Gt. We/stern, ren|tal paying 
ebenture| interest, 


Ce Catrina te Colete so % DDD th 


~~ 
Se & SO 2 


De6 % preference stock 
Do ORDINARY 
Costa Rica 6 % lst Mort. Debs. ...... 
Do 6 % 2nd debentures 1916 
Do SHARES 
Cucuta Railway, 6 % mort. bonds... 


21 | 225 21 | 294 
10} 11 | 10/01 
98 |1004 97 |100 
824) 824 79 | 81;| 
55) 5h 42) 53) 
99 |100 | 98 


20 

8 
97 
79 


nil, 
nil, 


nil. 
6 Jan. 90) 6 July90 
6 Mar90) 6 Sep. 90 


4 ote site 
of! 6 Jan.90) 6 July90 


nil, 


nil, 
nil. nil, 
6 Jan.91) 6 July91 
6 Mar9!) 4 Sep.91 


6 Jan.91\ 6 July91 


nil, 


Re Pi a 


— 


Sel OK EE 


99 
102 me a 

99 ia 4 Jne.90 
124 


Delhi Umballa Kalka,L., 4% deb. atk. 


106 106 104 /104x 
Do ORDINARY 


t 90 4 Api.9i 
100 {1044/1043 99 1160 | 


100 ec.90} 7 Jne.91 


000 
115,000) Stock 


RE 


100 


Demerara—7¥% perpetual preference... 
Do Orpinary Stock 
Denver and Rio Grande 4 % ist Con- 


1354138 133 |1353! 


165,000; , /100 | 674 “oe 674 


| 


56 


7 Oct.89 7 Apl.90 
140ct. 89; 4 Apl.90 


D 
Oct. 90) 4 Apl.91 
Oct. 90) 4 Apl.9l 


ewe 


solidated Mortgage, 1936 $28,435,000) $1, 
Do 5% Improvement bonds, 1928} $8,050,000) $500 |1024 79 | 80f 79 | 80 | 
Do 5 % non-cumulative pref. stock $23,650,000) $100 ($100, 47 | 532 47 | 523) 
Do Common Stock $38,000,000; $100 $100 16721 ¢— 163) 203, 
Detroit,G. Haven,&Mil.6% Equip.1918, $1,972,000) $1,000.2054 114 114 111 j11ix) 
Do 6 % Cons. Mortgage, 1918 $2,895,500, $1,000/205) 114 jL}4 LIL jilix 
Donna TheresaChristina,L.—54%deb. 
red. by drawings in 30 years —.| 279,206, 100 |100 | 57 
Do 7 BREE sooner icsccserennseerens 308,940} 20) 20 | 3 
Dublin, Wicklow, and Wexford—4 % 
debenture stock 299,805) Stock 114 
debenture stock 257,985 121 
debenture stock oo 
100 [123 123 122 


100 j119 | ... | ... 


54, 81#| 822 81 | 8 854! 80 |Interest payable 1 | Jan. and | 1 Jul 
05h OO] BOF 79° 80" 6 88] 70 iieteresb slapubia 1Jjuneand | Deounioe 
9 653, 412 24 Nov,88| 25Feb.90| 3 Aug.90| 5 Feb.91 

{213 14] — nil. nil. nil. nil. 
9117 {LLL | 6 Oct. 89) 6 Apl.90) 6 Oct. 90) 6 Apl.9l 


9'117 |L11 | 6 Oct. 89, 6 Apl.90) 6 are 6 Apl.9l 


54Jan.90| 54July90 54Jan.91) 54July91 
2 May 87) nil since 


4 Apl.9l 


ae Nm OAM 


an NVA DS Qin Ce D NRO 
SB noe 
x 


ee eee ee ee 


EA NNT TN IN Se EEN NE MASI CR AT NR NEES saris n ngs aE anaes 


DS DEER NOE 


j 
60 | 57 | 60 


© 


FE YP A, are ee ea NSE naa a - . “ : 


OD wR 


6) 72 | 55 
4| 2{|2 May86) 2 Novsé 


4 Oct. 89; 4 Apl.90 
4}0ct. a 4} Apl. 90 
| 


4/2 | 


115 114 


91155 112 
122 121 


91122 (117 
9126 {124 
0.1614)154 
01126 |122 


100 
100 
100 
100 


1143 
1214) 
126 | 
1613, 
122x! 
119x! 
118x! 


4 Oct. 90; 
440ct. 90) 4¢Apl.91 
440ct. 89) 44Apl.90) 440ct. 90) 44Ap1.91 
6 Mar 90! 6 Sep.90} 6 Mar 91) 6 Sep.91 
5 Mar 90| 5 Sep.90| 5 Mar.91) 5 Sep.91 
V 121 {115 | 5 Mar.90, 5 Sep.90, 5 Mar.91) 5 Sep.91 
9L18 {1144} 5 Mar.90; 5 Sep.90| 5 Mar.91) 5 Sep.91 
6105 oo 44Mar90| 44Sep.90| 44Mar 91) 44Sep.91 
0. 83 | 82 | 4 Mar90| 4 Sep.90) 4 Mar91! 4 Sep.91_ 
S111 \107 | 4 Mar 90; 4 Sep.90| 4 Mar91) 4 Sep.91 
0} 50 | 42 | 14Mar90| 1gSep.9014 Mar91| 14Sep.91 
3) 214] 19 | 64Oct. 89| 6tApl.90| 640ct.90| 6EApl. 91 
9105 | 834) 6 Dec. 89 6 Jne. 90) 6 Dec. 90) 6 Jne 91 
0} 83} 504, 3 Jan 90) 7 Jne.90) 6 Jan.91) 4 July9l 
6126 122 | 4 Jan.90 4 July90| 4 Jan.91| 4 July91 
0, 258 23 | £1 Annuiity, less |3°787d for’ expenses 
3, 293, 253} Do | do & |1/8}, for'skng fund 
9| 173! 17 | 3 Dec.89| 3 Jne 90, 3 Dec.90| 3 Jne.91 
337,%| 35 | 7 for 88) 7 for 89 7 for 90 May; Nov 
6125 |116 | 6 Mar 90) 6 Sep 90| 6 Mar91| 6 Sep.91 
61136 |130 | 44 Oct.89| 44Apl.90, 440ct.90) 44ApL91 
‘| 96 | 23} £l per | annum | annuity |Apl; Oct. 


| 
011204111 | 5gJan.90, 43July90) 5zJan.91) 4jJuly91 
0, 30 | 26 |18/8d per) annum | annuity! Apl. Oct ; 
3115 |111 | 4 Dec.89) 4 Jne,90) 4 Dec.90| 4 July9l 
| 43 30 ea eee eee ees 
9105 100 | 34Jan.90 34July90, 34Jan.91 3hJuly9l 
6, 75 | 71 | 24Jan.90, 24July90) 24Jan.91 24July91 
nil, pil. nil. nil, 


me me me 


Oso: weew WRAAKMOANVSAKRaAWBWAGHEABAGAS & 


1614 161 
pref., 1860, tual 
1864... — 
8 1048 1042 103 

Do 44 % preference, 1875 100 |10471047 103 (103 
Do 4 % preterence, 1877 100 | 85 | 86 | 85 | 86 | 
Do 4% guar City of Dublin Junct. 100 {109x)t10 (108 |108 | 
Do @xpiNaRy Stock 100 | 44%) 45 | 42 | 438) 
Dunaburg and Witepsk, Limited 16 | 193) 20 193/ 
|| East Argentine,L., —6 % deb, stock.. 100 | 864) 94 834) 984 
Do guaranteed 7 ¥ y 100 } 58 | 55 | 504) 503) 
rn Bengal—4 % deben. stock... 348,666) ,, {100 1234)125 122 1239) 
Do A Annuities 41,914/Annty|/£1A) 24 | 24 | 233 23)x 
glo B Annuities 74,936|Annty|£1A ma i” a 
tern of France 3 % obligations ...| 26,583,401; 12) 12) -/4) 4/3 2s | Lig, Of 

poe Suanzs ze oblig 11,680,000 = 20 1388 38% 38 zs 36 %6 Ol 
|| Easten. of Massachusetts 6% Mt. 1906| _ 359,400 100 /L19g th9s een 
East Goties 4X pareet det. stock... 1,435,650) Stock |100 |(34 |134 (132 (334)x189 
fey A, ceasing 1953 225,637 Annty £1A 243 25 233) 24x! 23 


Do 
Do def 9 
eferred annuity cap. gtd. 4% 6,550,000| Stock |100 |118 120117 |1194) 120 | 


hme 


194 
834 


bem 


~ 


+ } surplus profits ‘ ‘ ; 
DoAnn.B(lesel/4s gfd.jrepybii953| 624,901) Annty|£1A/ 23 | 259] 27 | 27x, 278 
Kast London 4%, 2nd charge“ A”...| 544,440) Stock |100 UD2g)L14 jLAD 1124) Ml | 
Do d 354 


° do + 
Do 34 %, 1881, guaranteed deb. stk. 100 |101 |102 (100 101 a 
Do guar. Whitechapel Ext. 24%. 100 | rey ee te ane lik, 8 
Do Orpinary Stock 3,240,799} » {100 | 9 | 10s ear e 10 
Rast Tennesse V. & Georgia com.stk. $27,500,000| $100 jg100 8 | 8 | 7) 7 | 135 |... 
2nd preference stock ‘$18,500,000, $100 '$100| 144) 242) 134) 134 79 
Do Impt. 5 % Mort. Bonds, 1938.,.| $4,500,000) $1,000 2054 50x) 89 | 75 | 80 | 1493 
Edinburgh and Bathgate 250,000) Stock |100 |147% “gal 3 wr 4 
Bmu Bay and Mount Bischoff (L) ... 60,000 5| 5 | 3k] 45) St) ts 90 
Do 44 % Irved. Deb. Stk. .......... 130,200| Stock |100 | 914] 972, 913) 973) O08 
Espirito Santo and Car. debs 100 |100 | 85 = a os 122 
orth Bridge guaranteed 4 %, stock... - . + 5 | 1254 
Do 4% debentures . 708,333 14 23 oe | 124 
ess 4 per cent. debenture stock) 1,549,457 “4 1 3 | 1195 
Do 4% consol. guaranteed stock...| _ 779,125 1 iS 116 | 1154 | 
Do 4 % consol. preference stock... 1,300,750 a oe aa | LLY | 
Do4per cent. preference, 1881,‘‘A”| 350,000 2 110g/111 | 1104 
Deo 4% preference “‘ B” 189,336 ran 85,668 854 
Do Urpinary Stock a S58 "| 
Galvetn. ,Harrishg, & San Antonio,6% 
lst Mert., due 1910 
Georgia, Carolina, and Northern 5 “| 
40 yr. Ist Mort. Gid Bnds, 1929 


Te & S..W.—Ayr & Maybole 
‘enction 7 e. 


Do St Enoch Station Rent-Charge 
Do 4 % debenture stock 


381,116 100 | 37 | 37 | 30 | 355 


Co Ca Se tn) tk Co te So M8 Cote Co © & & Ce CoD MDA Co So Oo 


R 


5 Mar90, 5 Sep.90, 5 Mar91' 5 Aug®l 
5 Feb.90| 5 Aug90| 5 Feb.91| 5 Augl 
5 Nov 88; 7 ene enol “sulyl 
44Jan.90; 4gJuly90; 44Jan.91, 4430 
eee Tn | 6 Oct-90 6 ApLol 
4 Dec.89) 4 Jne.90| 4 Dec.90 4 July91 
4 Jan.90, 4 July90; 4 Jan.91) 4 July9i 
4 Jan.90, 4 July90 4 Jan.91| 4 July9l 
4 Jan.90| 4 July90) 4 Jan.91) 4 July91 
4 Jan.90, 4 July90) 4 Jan.91| 4 Jaly91 
4 Jan.90, 4 July90 4 Jan.91! 4 July@l 
4 Jan.90 4 July90, 4 Jan.91| 4 July9l 
5 Mar90, 4 Sep. 90 34Mar9l) 24Sep. 91 


6 Feb.90| 6 Aug90 6 Feb.91| 6 Aug9l 


nn 
coeroma samspade rs 


6)128 |121 
9)128 \124 
6126 }122 
0,122 |118 
9,120 \115 
£115 \111 
91.5 |LLO} 
0,103 854 


9'108 |101 


100 |123 
100 (119 
100 116 
100 |112 
100 |112 
100 | 863 


$4,500,000 $1,000 2054 103 105 101 |103 | 103 
: | i b. 91) 7 Aug$1 


f i i 
325,000 Stock 100 2 + } .90 4 Mar9l 4 Sep.91 
1249 1254 1249 1253; 1254 & S125, 121% 4 Mar90 4 Sep | 
| La Ss E. i oa 24d 195" 11244) 1242 | 3 4 612651229) 4 Feb.90, 4 Aug90) 4 Feb.9l 4 Aug9l 


SBVRWSSRRAS! QA: 


~ hm ee 


Hr CT ele letetetecte tee OD 


A) 
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‘ 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

















CaPITAL, 
NAME, Share ,3 
Subscribed} or | ‘4 
£ Stock.) & 
Glasgow & S. W. guar. 4 % stk ...... 935,450; Stock |100 
Do preference 4 %/ stock..........0+++ 1,892,150, ,, (100 
Do pref. No. 24 % stock..........-.| 1,555,940) ,, |100 
Do pref. 1888 ...........scceseere covers 285,000} ,, |100 













Do Ord. Consol Stock ..........++++- 
Do deferred (ranks after 5% on ord.) 
Glasgow, Yoker and Clydebank...... 
Grand Rapids & Indiana 7% Ist Mt. 
Guar. Land Grant Bonds, 1899 
Do Muskegon Division 5 % Ist 
Mortgage Gold Bonds, 1926...... 
Grand Trunk, Georgian Bay, and 
Lake Erie 5% Ist Mortgage, 1903 
Grand Trunk of Canada—Atlantic & 
St Lawrence shares 6 % ........ 
Do Buffalo& Lake Huron 54 % bnds 
Do Buffalo and Lake Huron ..... 
Do Chic.& G. Trk.6% Ist Mort. , 190€ 
Do do Junztion Railway 5 % bonds 
Do do 5% mortgage bonds ......... 
Do MichiganAir Line 5% Ist mort. 
Do5 % peipetual debenture stock 
Do4% 
Do equipment bonds, 2nd charge % 
Do guaranteed 4 % Stock 
Do Ist preference 5 % 
Do 2nd preference 5 %.........00++: 
Do 3rd pref. 4°.—5 after 3 on ord 
Do G. W. or Canava 59,deb.stk. .. 
DoOrpDINARY CoNsOLIDATEDS 1 0CK 
(10,000,000/ at 224 and 26) ...... 
Great Eastern—Northern & Eastern 
(guaranteed 5%) .....sseseeeeeeee: 
Do, do (guar. 6 % in perpetuity) ... 
Do London and Blackwall (leased 
RATED: enensivnnennremente=tantiune 
Do, do 44 % perpetual preference... 
Do, do 44 % debenture stock 
Do 4 &% debenture stock 
Do 5 —_ 


Do 5 — B’67,redm. at 120 
Do 4 % East Anglian deb. stock 
Do 4 % rent charge ..........sse0008 
Do Metropolitan stock ..........0+++: 
Do Irred. 4 % guar. stock .........++- 
Do 4 % consolidated preference ... 
Do 4% pref. (redemp.) stock, 1886 
it eee 
Do 44 % till 1893, then 4% ......... 
al.) 4 eee 
Do 4% preference 1888 ey 
at 24 % till July 1, 1891 ...... 
Do ORDINARY STOCK ........2000000+: 
Great Indian Peninsula 4% deb. stk. 
Do CaritaL Stock—guar. 5 % ... 
Gt Northn East Lincolnshre, guar. 67 
Company,may red. at 50 % prem. 
Do Nottingham and Grantham per- 
petual 44 % (less expenses)......... 
Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses) 
Do debenture stock 3% ............ 
Do 4% perpetual guaranteed stock 
Do Leeds, Brad. ,Halifx,g. 6%with 
furthr prfitsonG.N.ann. Dec. 31 
Do 4% perpetual preference ......... 
Do preferred con, ord. ............... 
Do deferred con. ord.................5. 


Do B { B takes 6% first, after that 


eeeeeeeee 


seeeereeeweneee 


ee eeeeeweeee 


DoA\ Agetsall...............0 

Great Northern of Ireland 4% deb.stk 
Do 43 % debenture stock ............ 
Do 44 UO sabitantdetcencisiiess 
Do 5 FOE bensianinensandsnnies 
Do 4 % guaranteed... cece. 
Do4} _ 


do 


DoLondonderry—g ar 5 
Dot % seoleuenen': episs , dima cokal 
Do ORDINARY STOOK.................. 
Gt North of Scotland —4¥ deb. st.... 
Do 4 é Mame WOOK ois cccsidiccvecc. tu 
£ guaranteed stock 
preference A 


Peeeeeees 


er ee te eee es 


x 


xe 


iS. Sqr 
GE gD ood ovevincnd Kondecceiil 
Orvinary Stock 


POP ee bee tee ee eees 


4 
4 
4 
5 
4 


SPPSFF 


Peete eee weeeeeees 


4,927,920) ,, {100 
442,250) ,, (100 
85,000 


: 





;100 













100 |1143)1148)1123 


PRICES OF THE 
MontTH. 


é 


% 
Fa 


Hghst 





1254!1254}1234/1232'x1254 
122 |1224)1204|1204 x122 

1193/1199 )117$(117 2 x11 93 
118$/1183}1163'1163 
984/101 


8 6 
8 6 
3 8 
oof tl eae 
94/1004) 1004 | 3 12 








15 |... |... | 15 3 10 
115 | 419 
954 15 7 


101x/102 {100 |102 


159 |1514)148 148x 
133 |133 131 |131x) 132 
123) 123) 125)123x| 12% 
110 j11145;120 )21 | 111 


he 
™_ 


be me Be 


& SMW N M&S 82 Cs OL FOts bw 


101 |105 
122 |125 
96 | 97 
125 (126 
744) 77 


m 





ee 
o 
co 
on 
BG Or Sr oe dr WR RRR HH 


23 






ES 





73x| 74172173) 75 
OO} 0h = 100) BD 


135x\136 |135 1136 
135x|136 |135 1136 
132 {133 {131 1132 
126 }1273)125 \197 | 127 
152 {157 |152 i157 157 

1454) 143 
«+» (1234 
124 (125 | 125 
152 1153 | 1544 
124 |125 
123 |1}24 
120 |}21 
119 /}20 | 121 
120 |}2] 
119 {120 
116 {117 


903) 908) 88 | 883 
123 (124 
\7h \7 14 


AW®SOBRADD VS 


mK 


Se fe Se & Co Ce Ce Ce Ce Ce Ce Ce Ce Co So is Co tote 86S fe 
Ce Ort S MwRW 


Me 
Le HAs 


175 |1764 


~ 
S 


127 |128 


see [77 | 197 
99 |100 

127 (128 
177 |1784'x1804 


125 |126 | 1254 
108 11¢9 | 108 
69 | 70 69 
165 |1664)x1654 
72 | 73 72 
3213)1224 1213)1224) 1224 
1264] ... | ... 264 1264 
131 |132 |131 |132 | 132 
eee | ee [149 | 149 
+e» }120 | 120 
eee (1334! 1334 
++» 1130 | 130 
- |I3L | 131 
1023) 1023 
1464) .. | ... 1464) 1463 
119x 119} 1189/1185 1184 
ISLAIZ1g/131 1313ix131z 
1223) ... 1243) 1242 
118 |120 |118 18x! 120 
1124x114 
£104/1104/1084 1085 'x110 
1062 1063x107 
124) 123 ty 128\x 13y4| 3 13 
68 | 663) 67}' 663) 3 14 

t Dividends before conversion. 


&® RB BON & 





ms Mm 
es 


© w: 


nm 
SONS &ONON 





me 








Ce Ce Ce Ce Se Co Co Ce Me Se Me So Ca So to etn he fe Cotete Se 
Be 


he 
ntenNemonm 


ey 
~~ 
© 


144]... |... | 149) 17 | nil. 


Last yrs.|PRICESOF 
Last divs. yld.| 1891. 
Busi- |Investor |——- —— 
+ | ness jat Latest) + 
3 Done.| Price. é, 
PerCent.| ty 


E 


4 





0112541212 
31123 1119 
v)1213117$ 


}152 |148 
0.154413) 
$} 13 | 123 
9112 \108 
6)107 |103 
6112 |106} 
$}107 
00st 834 
0 





6/126 |116 
114) 84 


9| 76 | 72 
u| 884] 87 


€|1394|1323 
6/139 |135 
$134 |130 
O|s30 {125 
3/157 |142 
01454 135 
9127 |123 
6)1573|152 
3}127 1124 
9) 254)1214 
3124 |120 
9123 |119 
6/123 }1194 
$}1224)119 


U}L1S4)113 


3) 973) 88 
0/126 {120 
6/176 {168 


0:181 
6\129 


$}182 |171 
$\101 | 99 
9|130$|127 


I113 |L068 

87 | 684 
3}172 |1644 
3) 92 | 704 
€}1224)1194 

































984| 934|Int. 
01129 |122 | 6 Jan 90! 6 July90, 6 Jan.91 
| 32sOct.89)445 Apl.90 
0 Oct. 89\ 4¥Ap1.90 
0 Oct.89| 0 Apl. 90 


DIvipENDs. 








Last Four. 


Rate per Cent. per Annum, 


* Interim. 





4 Mar90; 4 Sep.90; 4 Mar91| 4 Sep.91 


Last 
5iNov89 


7 Dec.89 
5 Dec.89 
5 Mar90 


6 Mar90 
54Mar90 
53}Feb.90 
6 Jan.90 
5 Jan.90 
5 Jan.90 


100 | 5 Jan.90 


5 Jan.90 


5 Feb.90| 5 Aug90 


nil. 


5 Feb.90 
6 Feb.90 


44Feb.90 
44Feb.90 
4;Jan.90 
4 Jan,90 
5 Jan.90 


5 Jan, 90) 


4 Jan.90 
4 Jan. 90 
5 Jan.90 
4 Feb.90 
4 Feb.90 
4 Feb.90 
4 Feb.90 
45 Feb.90 
44Feb.90 


24Feb.90 


4 Feb.90 
4 Jan.90 


pay|able 


4 Mar90; 4 Sep.90) 4 Mar91/ 4 Sep.91 
4 Mar90) 4 Sep.90) 4 Mar91) 4 Sep.91 
4 Mar90 
4 Mar90, 


4 Sep.90; 4 Mar91| 4 Sep.91 
4 Sep.90| 34Mar91/ 3gSep.91 
dividend) } %, Marc}h, 1884, 

54May90) 5ZNov90} 5}May91 


7 Jne.9C| 7 Dec.90} 7 dne.9l 
& Jne.9C; 5 Dec.90) 5 Ine. 91 




























5 Aug90 


6 Sep. 90 
54Sep. 90; 54Mar91 
54Aug90) 53Mar91 
6 July90| 6 Jan.9) 
5 July90) 5 Jan.91 
5 July90) 5 Jan.91 
5 July90) 5 Jan.91| 5 July91 
5 July90) 5 Jan.91) 5 July91 
in |Jan.,ApriljJly.& Oct 
6 July91 
4 Apl.91 
2zApl.91 
0 Apl.$l 
nil, since 
5 Aug9] 


nil. 


5 Aug91 
6 Aug9l 


44Aug91 
44Aug91 
4,July91 
4 July9l 
5 July91 
5 July9l 
4 July$l 
4 July91 
5 July9l 
4 Aug9l 
4 Aug9l 
4 Aug91 
4 Aug9l 
44Aug91 
4;Aug91 


2hAug9l 


14Aug91 
4 July9l 


5 Mar9]} 5 Aug9l 
6 Mar91/ 6 Sep.91 
54Sep. 91 
548ep91 
6 July9l 
5 July91 
5 July9l 


nil, nil. 


5 Aug90 
6 Aug90 


5 Feb.91 
6 Feb.91 


4}Feb.91 
44Feb.91 
4;Jan.91 
4 Jan.91 
5 Jan.91 
5 Jan.91 


44Aug90 
44Aug 90 
4,J uly90 
4 July90 
5 July90 
5 July90 
4 July90} 4 Jan.9) 
4 July90) 4 Jan.91 
5 July90| 5 Jan.91 
4 Aug 90| 4 Feb.91 
4 Aug90) 4 Feb.91 
4 Aug90| 4 Feb.91 
4 Aug90| 4 Feb. 91 
4,Aug90| 44Feb.91 
44Aug90| 44¥Feb.91 


24Aug90| 2}Feb.91 


2 Aug90| 4 Feb 91 
4 July90| 4 Jan.91 


5§ Dec. 89\50/ Jne.90,75/4Dec 90|5C/ Jne.91 


6 Oct.89) 6 Apl.90) 6 Gct.90 





6 Apl.9l 


4}, Feb.90)4, Aug 90/435 Feb.91/47)Aug$1 
514 Feb.90.5}§ Aug 90 544 Feb.91/5t§ Aug9l 


4 July90 
4 Feb 90 


6 Feb.90 
64Feb.90 
44Jan.90 
44Jan.90 


5 Jan.90 
4 Oct.89 


304| 440ct. 89 


44 Mar 90 
44Mar90 
34 Mar 90 
5 Jan.90 
4 Mar90 
4 Mar90 
4 Novs9 


6%) 4 Oct.89 


4 Oct.89 


4} 4 Oct. 89 


4 Oct. 89 
5 Oct. 89 


AgApL90 


4 Jan.90) 


4 Jan.91 
4 Aug 90 


6 Aug90 
4 Aug90) 4 Feb.91 
+4 for89) +43 for90 


6 Aug90| 6 Feb.91 
1 Aug90, 6 Feb.91| 4 
4 July90) 4 Jan.91 
4}July90, 4}Jan.91 
44July90, 44Jan.91 
5 July90| 5 Jan.91 
4 Apl.90; 4 Oct. 90 
44Ap1.90) 440ct. 90 
44Sep.90) 44Mar91 
44Sep.90| 44Mar9l 
34Sep.90) 34Mar91 
5 Ju y90) 5 Jan.91 
4 Sep.90; 4 Mar91 
4 Sep.90) 4 Mar9] 
4 Ma 
Apl. 90 
Apl.90| 4 Oct.90) 4 Apl.91 
AplL 

Apl. 

Apl. 


4 July9l 
4 Feb.91 


6 Feb.9! 

















4 

4 

4 

4 

5 Ap 
44% ti 
i 


5 Oct. 5 Apl.9l 
ATS Jy 8 
Oct. 1 


90 
31 July, 92 
90! 2 Apl 9 





—s—sosoow““wssSsS  TOTOy 


ts 





























































































|| Sept. 30, 18 
i , 1891.) TT 
| BRIT wh cians 
NIA LY 
NAME » AND FOREIGN a 
CaritaL. PRIcKs RAILW AT 
pSerirrn and or s dig) # 2 B a oy ? 
peer ire sla (ela) 14 ii investor —— : 
° ere’ . Py ie a a t 
a tre SnoniiAl tial ssnnennren 1,900,5 |B S| 3 [Poe Price. | | B accascese 
renee of S CK eT ee 1,329 77 Stock 1 =| |G oy Last 
Grea 7% ea % deb eeeetere ‘omn a + 1204121 12 ' EE ee] 8 Rate per Ce Four. oni 
poet Tone d ce shares -» 1928 ” 0,055 1204 120 208/121 | 1 \inee Lent. per Ann 
pe cebentare aoa stock 43 oan 100 a 120 120s 1h 11 8 6 9122 annie ca 
pacecrerare ents ta ais 9,813,594 2 10 573) 574) aa ; 6/1204 Sn 4 it oa) 4 | fi 
a stock, AY Jorevevee nee k [100 {138 133" e 31. Glia iia, 5 wae ek ag = eg to RI 
Do th Z Wes Corn sl OMS >. fg asia 131 132 | 1324 | 18 | BRA! 8 oa 44Seh.00. 5 enti 6 Seige an 
Pee ican r } t as i u ¢ ; ~~ ‘ | is 7 7 
Do Co sol. pref. Py a 5% eae 809.493| |. 100 58 159 |157 43 | 1423 2 61384)1 | 4 Jan.90) 7 Jan.90) nacrip).| 0 J 91 fle 
Gt. W eer dens ms 17,201,388 » {100 157x158 (158 158 | 158% $3 cllastiali 44Jan.90 4 July90 3 Salyeo) al — cate 
Do est, of Brazi DINARY Stock 11,565, *9 100 135x/136 134 157 | 156 $ 3 9160 1414 44J ; , 4pJul 90) Jan.9). 4 since, Lipa 
boo Extend L., 6% at oe "ioe 1562/1573 155 “qi bea 156"| 5 Jan.30 44July90 syJan.91 es ae 
PP Bacay ys pbontare shodk.... eee > fee ee rar rhs siuethac| ¢ Feb,90 5 July soeeeh their ie 
wrsteerseneneeneesee 1 : 44Mar A an. y9l we Ere 
mock be Wemyse ) Wik by Cal 300, " {100 {too 101 158g ont tartans yar St en.90 taser ool 4 eee Seal “te 
, Hamiltor a fa Cal 000) "30 |'20 | 16° o7'| os | 96s oat tats Hee’ lieeal 8 nad Aee0l b*Feb.Ol al a 
West é 5 19 522| 8 Feb. 5 Feb: p-9l ai) | 
csccnainy Pepa 45 % gr 30,000, nde aa) 10a] le] 18 aiean § he satel & Fetal 6 A cele 
44% stern 6 -recpt. 1 0/10/1 4,16} 1 6 6 Ol 100 | 6 Feb. 54Au 5 Feb.91 ug 91 y Pia 
4% debe ebentu Z1st Mort. 20,000; is 5g | 6 17 O+ | 94 eb.90) 6 g90| 73 Feb 5 Aug91 Ee 
tf Sopentere ae 10| 10 | 1 a {Mal 6| 175] 15 HE ca ig PE 91| 5 Augd ate 
De Perth & Donkeld 8 § 1887....... Seana Stock li60 105 {108 1 | te a 6 Oot, 89 5 AptoO| 6 rob l| 6 AugOl en 
2, - <li rama ’ one 12 eo ” 5 Fet ug9t if 
Beno — uggs i i) | ob peal onan angst] 
preference ooerevr y , an |... 1263) 6 13 24| 12/4 9) 5 Apl.90 plo ae 
De Clase A, 44 ° ioumh , :.,..... 45,000 ” 100 | .. M2 3 126 3 61109 /10 Oct.89 2 5 Oct. 90! ‘ ei 
ob seadipeinl ¢ preference... a 59,080 » —|100 cs . oe 1234 8 ; “174123 ; Nec.89) aes 240ct.90 oe : be 
Hull, Barn BB og 513,650| 100 j1 . {ll 179 | 8 O1 243 1235 {Nov89) 4 ne.90) 6 Dec 2yApl.9 Ee 
Ist ray Wat Hing Yank 400,000} 100 = i a 146 | 3 : J}182 oy ‘ Nov89 4g My. 00) taNevS0 6 so SE Ee 
mre ae: BIB) ge 128 dake enol sate wean] | 
Do ordi ee ees oe ’ 91 seas 1) ova (RGMRE AS 310 6 166 |6 v.89; 5D i No “onl ay 91 Pe 
1 De odinny 1,578 4| 92) 9 $| 139 6\1314| 6 Nov. 8 lay 905 N v.90| 6 M BD 
SO ch ie ? {947 14) 923) 9 310 al 41295 44N .89| 6 Ma 5 Nov.905 ay91 i 
sinking { it otal ey ee » {100 | 88 | 89 23/4 8 9 48 (136 (35 ae 44May 90 6 Nov.9016 May 91 a EE 
Do f sterling bus Le 284,612 nt a = 90 | = $8 os 945 9034/5 ee 5 May 9 3 Nev. 00 4a) Hi 
lo . nh ori on § . 2 v.90)5 Lit 
Do ay hou 1895 near 740000 $1,000 205) ori 35 | 3éal Br" 2 eo : 3y90|5. Nov.9013 ao itt 
%1M  peecincince peti ’ 200 ra 07 |10 nil. sa 3 Jul Ht - 
D ort. eile: § l 4 eee y90 ; ‘i 
Do 34% Mort Chic.& Sprngfi eosnccecs ane 200 i 108 |109 ~ 107 | 1068 14) 318 rs 3 July90 fe 3 Jul Fe te 
on ks Cel ro hr aeunaee ee 100 . 110 1108 a 1064 ee" 61108 {104 |5 ; oes 3* a 3 Jual a i 
ign lire 4 8, 1952 -..| $2,500,000 1,000)205 92 | 90 109} 6)L10 \105 Oct. 89)5 . 84) nil. sin of BE 
| 5 Snweee Bak Bstock veers. «. $13,731, gieeeientl be] ot enero dace 4 5 910 se ce ote) 
apolis ES 4.0... sosestned ind "731,000 $1,000; 53) 90 109 |1105) $17 106 |5 90/6 A 5 Oct. 90 
| Oe lis saat Vinoainee 7 Se aad eee sop 2054 98 “4 Saal 90° — 4 8 oe a 34 - a : er Out <= ato 
9, e » a . . é * 
aie eng ia a $100 slo; hn = | 96 + O74 4 + 9 88 34 = B0/0" Jne, 0/6 dc. 803, Je 8 
amen ti , 1900.2...) $1s 000 02 |106 4 3 963\4 90/34 July 6 Dec. 901 uly91 
Isle of aia i%& 4 surp. profits $1,402, $1,000 107 6| 98 Jan.90! uly 90/34 9016 J 
M ta eat, -ofitel 3, 000 2054)124 |i274 1: 4/316 0 4] 93 \4 90/4 A 5 Jan.91 ne. 91 
Do Man 5 % preference et, ee ete ig7yi24 [1274 oli0ad| 83316 Feb, 906 Jno. 90l8 an abla Marth 
“" Wight 4 % de @NCE oss. 400,000] 5 {100 ee Thetii 1234 | 444 127 eb. 90)6 Aug, 90) Den wt Joe 
o Pref % deb. Ree a aed 50, » {100 | 933 ‘114 (115 6 6 91274118 | 7 F , Feb. 91/2 ' ne, 91 
Do def. ght 4 3 debs os verenenee 140,000 a! 4 ~ 96 | 904) 92 115 | 310 0/107 {100 | 6 eb.90| 7 Aug i ‘Aug. 91 
Talian Iuwys Gon Ont 135000 ne ss a St $3 a1 | 6 40 Meee 1004 4 ees Apo 7 Feb.ol| 7 Aug9l 
I oer Bonds, A* and, 154,000 »» {100 sith us. 11941 nate 4 : 64 i : es 6 Sen 90 4 ae ; oe Ol 
lanai (Brazil) 6 % debe oie Govt. o Pieen Pe Se lend 10st | 3 28 91129 |L18 3 seb.89] 6 Marb0 5° sep. 0018. Sep. 
am ist aces tne 26,01 a| 67% 6105 {100 vs ar 90/4 Sep 5 Mar.9 
City Mort. B e bonds 010,000; 100 6 4 U mes Sep. 90)6 M 91 
bo y Wvan onds, 150,000 100 - 70 58 eee 4 Aug 1 Feb, ar. 91 
Lb een SPIER _ te) San000 100 [100 Oe | oe | oF | oog! 101 vs me te ane. ol 
mre co $2,871,000 100 984 99 cs 994 ane 4 13 §| 58 83 5 Feb. 91\2 pe “ 
sereeeors | } 3 {2 P 
Lake SHARES ae L., 5%d eeeeeeeer ? - ’ $1,000) 205; 984 984 1 9/107 97 is" Jan.90 9 . 
| a @ Shore gaara <1 $70,000) Stock [11 i - gs | 75 | 80 .. 199} 98 6 Jan.90) 2bJuly90 o1Jan.9 
ad ae px bah, Copiers os sig one ace" 100 os = => | 80 05 nil. | 8517 “- ie 90} 6 Ten.) ee. + 
9 uaa ° : ’ 1 a | b | nen . 5 5 ; oe 1 ea 
Bo6 Zain» Senate —— 11958210 - aioe a | 108 94, 103! 9 | 6 3 ae 75 5 Jan.895 JulyS9 4 July9i 1 
Do4 ¥ to inion ae te ae 794,040) ck |100 |127% 273/119 1126 | 9¢ 6 16 6) 035 96 (5 Ma i 5 Jan.90\nil si i 
, consoli eS 0 74|1289 1278 128 126 | 5 6) UL ‘5 Mar905 § , nil sine ‘y 
{ The es pemnaeen iglaewal 288.375 100 |1834 1 51278 128 | ! 5 3 3 9315 D ls Sep.905 Ma | e. it 
‘ oo eee om guarntd. stk. 100,000; ,, 100 Tsai ise |1834/186 a 3 2 ee 6 Fel, 89/9 Tne. 905 Mar915 Ser | 
a 1884 prefer : ; aan or “4 138x 139 es 182} ’ 5 cgegiist iG Jan. a A 90/3 ae ore Jan's | 
1884 4% preference... | 8,390,187| 126x|127 126 13 6 0 IS see Sole. Jak o0 eb. 91/5 { 
Beste : LI 8 186 n. 90 y!4 J Au a3 
Bees cee] Saal nu 4 att $3 Gi i be rh ms Jaye dee ie sags] 
a + 5 T88B anne sventnrneneee ’ «a i 9 } | | 9 } eb. : ; li - a 
| RSS eri soanng > iui ia (3 4 ole aug point Aue rob 18 dugeot ||| 
' st é consol. ph ES l ney ; (124 1225 | 244) 124 2 126 295 eb. 90. 004 F . 91 44 Aug. 
df resis Sense ae Ue wae is It oy 184m iss | 6 gia re Ai pa ange 
t -Czernowitz told 4 437,600 ,000'2054, 127 jaa $108} 1094 : 4|3 6 91 121 4 Fe 904 Au 90) Feb. a ug.91 
: Leopoldi 200f1 sh JassySégu 4 %| $9,500 $1,000 2054 108" 130 126 ml 3 13 1063105 3 lob. O04 po ag ge Aug.91 
: ina (Brazil), 6 % Bi eure: $1,000|100 105 eee has jer Se a ole eos Feb, O14 Aue ® 
! Be Pang dlentare i vad = oi 4 106/105 [10s | 100 3 die e Feb. 304 Aug 904 ae tee 
: Lima a teecereeeees ures aa 20 noe 2 | S J 5 "eb. | t 
Renton ae ae 1978400) 300 [10 ao | 205 20| 203} 30k | 6 18 fas || Joe 0" ee. Jue 
t N.- Western 4 % deben. veeee| 1,150,000 100 | 68 | 43 | 45 17 6 bet? ar a 90 1 
Do def ocomclid wen Ak aahen ti oy S009 109 | 93 Pa ARTES: «| oe g| 25] 20 | 8h pe. Nov ‘tj Jumedl 
- Dy Chicertnares ae ae isi00408 10 1agti24 | aot 7 6a u 1% 60 5 Dec jolt , ‘Aprit t Ones s.|Moy 91 
~ oes } jae < 2 j . 4 ; 
meee ic wig be 18 2) | 5 Hh 9) 8h el 3 Ine 005 Dex 0 Jum, 
10h lee j uly 88 eee - ne. 
et iol 1754 1704171 ie | 3 2 preeeer tt vaca Lz July 80 14 July 90 Aug 91 
Vacs) coal , 7a 7. | 4 2 9132 |126 4 Feb. 904 July Ge ~~ Jaly 91 
cvs doe 2 51903 168 4 Feb. 904 ug-904 Feb. 14 July 91 
wtih av 4M . 90 69 Aug.907 eb, 91/4 i 
ar 90 3§ aus 00 74 Fab 018 Aug 1 
90,34 Mardl| Aug 91 | 
3% Sep.91 } 
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PRICES OF THE Last yrs.|PRICESOF 
CariraL. Monta. Last |4i¥8 yld,| 1891. Divipenbs. 
—|———---— pasi Investor}; ———— | —-—_- 
i ; Last Four. 
NAME. Share) 3 | & | 3 An 
Subscribed) or | ‘3 Rate per Cent. per Annum, 
Stock.| 
— — . 6 Jan.84 nil si 
: 7 °, | 9, 61 7l 724 nil. 67 48 sc? = - Since, 
N.Y., L. Erie and West. 6 % pref...| $8,536,600/ $100 |$100, 61 | 754 : iL 183} nil. nil. oll. nil 
Do common stock ...... we | 877404900, $100 $100 aay) 34) 244) 39 | S0H | il Bad) AeA all Jon 0 5 Deo 003 Fa 
-Y.,Ont.,& Wetn.5 Zcon. lst mt, 600,000) $1, : si ‘ nil. ; ni ” 
aie stock ssilienoeil r nce ey $100 |$100; 184) 24 | 183 = 223 nil, 24 | 143 gg ad dd me 
New York, Pennsylvania, an io! . | 108 /103 | 6 Mar ep.90|. ar9? 
6% Prior Lien bnds,due Mar. 1895) $8,000,000) $1,000/2054)1055 1054 nt fat ote 6 3 6 201 294) 7 Jan.91\pd.chtefly in Scrip. 39/6 July9 
Defy, Ist mortgage, 1905_ ......... $44,447,000) $1,000)2054) 343) 424, 96-197 | 98 |5 3 6| 99 | 94 | 5 May90\ 5 Nov90| 5 May 9] 
Do Equipment Trust Bonds, 1908, — 225,300) 100 |100 | 97 | 98 / ' 93 + 5 Jne.90| 5 Dec. 90 5 June 9] 
Haslp 973} 96 | 97 97 |6 7 C100 
Do _— do So pte Nag 200, |100,) 96,| 974) 98 | 97, 87 colie| 7 a - 
Do deferred interest warrants...... ($25,401,588) Stock $100) 134) 208 3 3 83 2 7 98| nil nil. nil. nil, 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000) $1,000 soe 34 a 14 3 94 nil 35) 1 nil, a nil. nil, 
wie 3rd mortgage, 1915 ......... $28,784,000) $1,000)2 | 14) 3g .. | a. | 6 Oct.89| 6 Apl.90, 6 Oct. 90! 6 Apl.o1 
N. Yk.,Texas,& Mexican 6% Stl. Mort.) $1,442,506) $1,000/2054) ... | ‘31316! 7 18° of 71615 Octssl 5 Apl90| 5 Oct.90\ 5 ApLol 
New Zealand Midland, Limited...... 250,000, 10 R 6 | 68 | 85 | 863 854 319 3| 944 834| 5 Oct $9| 5 ABI) 5 Oct. 90) 5 Aplgl 
Do 5% 1st mortgage debentures ...; 745,000) 100 | 864) 9431 90 | 93 | 93° | 5 8 G| 944\ 77 | 5 Jan.90 5 July90| 5 Jan.91| 5 Julyol 
aie chaves a2 le DK let mortgage oe po040| 10 130 | toy! 174] 124] 163! 16g lez 28 ol 178| 114!25 Jan-90120 July90,20 Jan.91)20 Julvol 
Oe COLE CIES y : eae in or = s 
eet. con. ay ilipedram qeese ven ob bo | org a nf 0s ~—e a cus gl scien 
o def. con. ordinary ............. y woe | oes | see | ote, an U3 : 01% ye o /3|ps July. 
conte oA fn ei ag pow 000;000| Stock {100 [11¢4/127° 1114" [11541 114g] 4 “7 elt2s lias | 8 Dee.89) 5 Fne.90) 5 Dec.90) 5 July9l 
Mod L red, mort, deboutuise | 1200000| >. |t00 [toed tos {102 |1034| 108° | $ 28 cll08 {100 |  Dec-89| 4 Jne.90| 4 Dec.90| 4 July9l 
srfolk & Western 6% gen.mort,103i| $7/983,000 81/600 2054] 128°\127 |125 |126'| 126 | $28 sil27 (120 | 6 Nov80| 6 May00) 6 Nov90| 6 Macal 
N08 % Imp. and Hoe Donde,’ 1984) $5,000,000] $1,000°2064 Lia. [116 {itd {115 | 1103 | 4" ella {112 | 6 Feb.90| 6 AugO0| 6 Feb.9l| 6 Ascot 
DoT ZAdy, mort, bonds, 1984..---| 31500-0001 ¢L-o0020e4|I15 l116 (114 {115 | liek |¢ 4 ill |110 |Quarterly| Mar, Jujne, Sep., |Dec, 
Do 5°% 100-year Gold Bonds | $1000000\° || 98 (98 |95196| 96°|5 5 6 99 94| | 5 Jan.9}| 5 July9l 
Do 5 % 100-year Go eee 7,000, se ae 97 | 983! 98 | 100 97 i. we =e 5 Aug9l 
Do (Clinch Vall. Div.) 1 M. gd. bds.| $2,500,000| $1,000!100 |984x,100 | “gh Boal 474\ 3 Oct.89| 3 Apl.90| 3 Gct.90l § Ac ot 
Do 6 % preference stock ......... .. '$34,000,000 $100 |$100, 543, 586 ry 184 tot 5 4 0 ot as 3 . P Pt 
Pe Aye g-§ aoe sone $9,500,000) $100 |$100, 14 4 oo als 
orth & Sth-Westn.Jctn., lad. ' | 7 01213 206 | 74Jan90| 7 July90| 74Jan. 1 
hBritish consol, Lien stock 4% 5,311'984| (100 {iio (120 [48 {19 119g | 3 9 Ol23y 118 | 4 Feb.90| 4 Aug90\ 4 Feb.91] 4 Aug9I 
Who 8 Ldebentaresiok(EPADE| “anoera| too \tidsise Wtapulise | test ls 611549 1494, 5 Feb.90, 5 Aug90| 5 Feb.91| 5 Aug9l 
Do 5 % debenture stock (E.P.&D.B.| 400,679) » (LOO |1494 02 | 15% ootl 4 Novs9| 4 May90| 4 Nov90| 4 Mayol 
Do4 % debenture stock ............ | 6,166,485) ,, [100 124 [1253123 124 | 1234 | 3 5 3/127$)1223) : M ¥90 44Nov90) 44May9l 
Do 44 7 debenture stock... | 782,055), 100 1137 36 37 |to8 | 1s | 3 7 sh40 ae tiNov89 4¢Mey90 44Nov90| 43May9l 
p } ) v ‘ 
sage ETc ae gree eag a omva'" lee lta ae hasten lies (oe 0)1244)120 4 Mar90| 4 Sep.90| 4 Mar91\ 4 Oct.91 
Do vosol 4% pref stock, No. 2...| 3,850,197) 5, {100 |117 |118 {116 |117 As | 4 9 GUMS) 4 Mace Sones S Seal coe 
De Meahands 6 Gieaedstanct|: aemmaad " “ines less hist has bes 1308 | $29 O1132§11282| 44Mar90| 44Sep.00| 44Mar9l| 440ct 91 
oe. ares. eee eee "3873701 100 {140 (141 1139 {140 2434 | $12 3$|1468)139 | 5 Mar90| 5 Sep.90, 5 Mar9l! 5 Oct.91 
0 5 &% pref., cea on te tee | yo ie idl 142 141 311 9146 |141 | 5 Marj90| 5 Sep. 90 5 Mar91)| 5 Oct.91 
Do 5 % convertible pref., 1874) 418,505; ,, |100 |142 (143 2 Sep 90 44Mar91| 440ct.91 
P : 7 31 |129 129 | 1294 | $ 10 9113241284) 44Mar90) 44Sep . 
Do 44 % preference, 1875 .........+. 2,290,889, ,, (100 |130 (131 : ligo"liost] at Maco 4}Sep.90| 44Mar91| 440ct 91 
Do, do convertibleat holder’soption| 604,888} ,, /|100 !131 132 {129/131 | 1294 | 3 19 6, 284) 44 Sen 90| 5’ Marl 5°Oct 01 
Dod % prefer. 1879—convertible...| 605,728, , {100 |142 |143 {141 as aes gif Sia an ‘i 4 Sep.90 5 Seki ¢ bea 
“edt Leary emp pre ae Se mgr " 100 us oe = 112 | 322 130 i112 | pr 4 Mar.91| 4 Oct.91 
Do 4% pref.,1888, conv. Aug., ; a josse | aes 2 2 7 | eee we o ae 
ie cemented ” 6.732.930 100 ieail es'| 63 rs "ebe 36 5704) 84 3 Mar90| 3 Oct.90| 14Mar91| 1 Oct-91 
3 % preferred ORDINARY ...... 432, . 644 , 66 ¢ t Mar91| 0 Oct 
Do deferred ordinary .................. 9,155,415), (100 | 394, 403 aa 384! 38} “ } bg Presi ore 4 Sulyo0 ; a : Julyol 
Oe dee ae nl arenes © [me [tae tat ee tine) ante 6145 |141'| 44Jan.90| 44July90) 44Jan.91| 447uly9l 
Do debenture stock 4 Te cehinepsieees 1,138,119) ,, (190 143 144 +4 143 }143 | 83 $8 130 l196 | 4 “cys € Aug90| 4 Feb 91] 4 Aug9l 
Do alana en ated 4 % ... ee - a 127x\128 {126 }127 | 1264 | 8 3 8 44Feb 90| 44Aug90 44Feb 91| 44Aug91 
Do Carlisle 44 % ......cccessseecveess, : seas dei Sati vol wee! foamy Sec a : a 
Berne 8 ne AG nel ‘es oi ka | au | ase Poa 
oe ae ner \ See = 6 Feb 91| 4 Aug9l 
Ty: teadpenmsare 126x/127 |125 |127 | 126 | 3 $ sha 125 | 4 Feb 90) 4 Aug90/ 4 Fe ug 
De Stockton te Techage Deis "'ssso00| ” |100 1644|166 {163 \1643| 163 | 3 7 01169" 163 54Feb 90) 54Aug90! 54Feb 91/ 54Aug9l 
Do Stockton & Darlington, 4% J » (100 4166/16 0} 4 Aug90| 4 Feb 91| 4 Ang9l 
Do Blyth and Tyne Purchase 4 % 2,181,260 » {100 _ - = ise 134k : 4 au i : Soe : Aatod 4 Feb Oll 4 Ascdl 
SE IS vinsiccneticl eatbemrehaenantied 11,004, 100 |126x; 1‘ 5 : i 
Do Norru-Eastern “Consors”...| 24,253,530/ 5, {100 |1574/1578 no 1553] 1559 | 4 9 0}1684}150} Sey eee hog + : Ag ~ 
N.-Fast of Uruguay, L.,7 %pref-shrs 400,000) 10 He i it | 1s 0 Oe 114) 7 Oc ; Aer $2 7 Dok a) 3 dae 
ania ieainaetivinsden eine , 1 ly) ne 04 dh ; ; 
oe facia AE EV AE ce 
Do late Charleroi .................-s. 360) 19 | 2 -90 . 
a et 9,274.00. 20 | 16 | 73§| 733) 728\ 738, 7381/3 9 ov75te 728/16 for 87|/16 for 88|16 ed - rival 
North London—4}4 % debenture stk. ee ae 142 (243 [14h 1142 | 1415] 8 3 9145 [141 | 44Jan.90} 44July90} 44Jan. 
Do pref., minim. 443 , increasing to 
BY, when ord. aed above 54% 700,000, ,, 100 ‘146x'147 1145 1146 | 146 | $ 8 91149 |145 | 53Feb 90 4}Augo0 or r et 
Do preference 44 %..........ccccces00. 250,000) » {100 /132x/133 131 132. 132} $ giss 130 | 44Feb 90 en — he 91| 7}Aug9l 
i JONSOLIDATED STOCK raasassss 2,080,400) » |100 1959)198 }193 (1955) 197 | 3 17 8/202 |193 | 74 Feb 90) 74Aug90; 74Fe 
orthern Central 6 % consolidate : 
mortgage, by drawings by 1904... 387,400! 100 !100 107 108 |107 [108 | 1073 | 5 & 3)110 |106 | 6 Jan.90| 6 July90 yon. 6 ee 
Northern of Canada 5 % Ist mortgage) 630,300, 100 100 |105 |1063)105 106 | 1063 | 4 15 6/108 |104 | 5 Jan.90) 5 July90| 5 4 4 Augdl 
Do perpetual deb. stock 43......... 363,350 Stock |100 | 944} 96 | 93 | 944) 100 | 4 5 $100 | 93 | 4 Feb.90| 4 Aug9U| 4 eb Ol] 4 di 
Do Nrthn. Extsn. of Canada 6Y bds, | (The Niorthiern of Canjada is now aimal gamated | with the) Grand Trjunk. 
guaranteed by Nrthn.of Canada| 122,600, 100 |100 |101 {102 {100 /101 | 100 





§ 19 9105 |100 | 6 Jan.90| 6 July90| 6 Jan.91| 6 gulysl 
5 19 9105 100 | 6 Jan 90) 6 July$0, 6 Jan.91) 6 Jul ol 
317 i 17 | 15 | 3 Oct.89| 3 Apl.90| 3 Oct.90| 3 Ap 


Do, do 6 % Improvement bonds ... 32,000, 100 (100 {101 102 }100 101 | 1015 
Nrthn. of S in 3. 


% prop.red. by 1958; 13,975,220 20 | 20 15$} 16 | 15 | 153! 153 
Northern Pacific 6 | 





eke ae es he aa mort. gold | 
nds,redm. bypurch.under 110, 

or by drawings at 110 before 1921 $46,401,000  $1,000,2054)118 |120 \117 119 | 1184 | 4 18 0)1208,116 | 6 Jan.90| 6 July90| 6 Jan.91) 6 July9l 
Do 6% general 2nd mort, rly. & ) | 

land grant S.F, bonda,rel. 1033} ‘$19,847,000 $1,000,2054)115 {116 {113 





303! 31 | 303 


14x) 113 | 5 $ 6116 /1123) 6 Oct.89| 6 Apl.90} 6 Oct. 90) 6 ane 
Do 6 % 3rd mortgage, 1937 ......... $8,000,000, $1,000,2054}111 |112 [11C {111 | 109 | 6 9 113 |108 | 6 Dec.89| 6 Jne.90| 6 Nov90| 6 Ine. 
Do preferred stock’... \$38,983'3031 eiuo isi04 72 | sls| 72 | 804} 812} 4 29 6| 814) 61S) 4 Dec.89i 4 Apl.90| 4 Dec. 90 ‘Nee 
Do d Grant 54% G. bonds, 1989\$40,930,009, $1,000)... 844) 874) 844| S7 | 87% on 88 | 82 oa aa , 5 Ju 
Do COMMON STOCK ........s.see0000. '$49,000,000, $100 |gi00, 27 | 32 | 27 | 31} 31 "| 32 | 99 ite oe cs Aceon 

N.Pac. & Mont. 1 mt. gr. g. bds.,6 fon+| $5,633,006) $1,000,2054|104x 107 1104 1106 | 105 | 6 28 9/112 \103 i. 6 Aug90! 6 Feb.91, 6 uiya 

N. Staffordshire—4} % debenture stk. 1,912,341 Stock 100 133 |134 [122 13% | 133 | $ 4 6/134 [130 | 44Jan.90] 4} July90| 43Jan.91| 42d 
Dog.5% wthprop.surp.prof.to6}%| 1,170,000 20 | 20 | 31 314( 3 4 


9 314) 302 5 Jan.90| 5 July90| 5 Jan.91| 5 July9! 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





PRICES OF THE 


Last yrs. PRICESOF 














Carita. Monrtu. _— -_ yld.| 1891. DivipENDs. 
- . nv 
NAME. Share, | » 2, #, 2 | BUS latratest| so 
Supscribed| or |'3 | 3 || | & | Po | Price. | 4 E Last Four. 
£  |Stoek. paw Simi3i4 PerCent.| ty | 3 Rate per Cent. per Annam. 


North Staffordshire 5 % pref. stock 










971,000! Stock \100 |151x 152 150 151 | 152 














8 6 
No 44 % pref. stock .............0000 639,901; ,, {100 134x135 133 |134 | 1343 | 3 7 
Do ConsSoLIDATED STOCK ............ 5,230,140} ,, {100 |124x 125 123 124 | 1244 | 3 28 
N.-West Argentine 6 % perp. deb. ...{. 350,000) ,, {100 | 85 | 87 | 83/85) .. |7 6 
gS SE eer ROE, Sen GEOMEES cee: | eee eee hc is 
BNE Th WUE noc corcdovccecessncsecosscnss 335,000; 10/10] $ | 34) 3} 33) 38H 
MMMEGMINE ss desdecbUalcbsiseodseccosecas 160,000} 10) 10; 23 3} 2 SET a ost 
North-West of Uruguay 6% deb. stock} — 389,500/Stock |100 | 80 | 85 | 75 | 844] 83 | 7 2 
Do 6% Ist preference ..............00+ 568,960, ,, 100 | 56) 564) 40 | 473! 403 |7 8 
Do 5% 2nd preference..........++...4+ 286,179) ,, 00 294) 294) 25 274} 25 nal, 
Do ORDINARY SHARES ......-++2.04+- 119,320} 20 | 20| 54 5) 3%) 4 3H 
Ohio& Mississippi 5% lst gen, mt., 1932) $5,886,000| $1,000 2053) 97 100 | 96 1100 | 9845 1 
Do preferred shares ............000++ $4,030,000) $100 $100) 91 100 | 91 {100 | 933 | nil. 
Do ORDINARY SHARES .............4 $20,000,000] $100 $100) 214) 27 | 213) 263) 203 | nil. 


Oldham,Ashton, & Guide Bridge (Lon- 














don, N.-W.,& Man. Sheff. & Linc.) 40,000} 10 | 10 | 14x) 14} 13g 14. | 144 | 3 7 
Ontario and Quebec 5% perp. deb.stck) 4,007,381|Stock |100 |127 1283126 128 | 127% | 3 19 
Do 6 % Capital Stock...............6. $2,000,000) $100 $100)146 |1473145 147 | 1472. | 4 2 
Oregon& California5% 1stmt bds1927 |$16,654,000) $1,000|2054| 97 | 99 | 96 | 99 | 99 | 5 2 
Oregon Short Line and Utah North- | 
ern Coll. Trust 5% gold bonds ...} $5,500,000) $1,000/100 |724x! 795) 724) 794! 742 | 6 6 
Ottoman, Smyrna-Aidin, gtd.112,000/ 
perann.byTurkey till 1908 6%bds 709,600; 100 {100 {1104112 \110 11114) 1118 | 5 8 
Do5% debentures, 1910 (iss. in 1880) 337,106} 100 |100 103 (193 |101 eis} 1014 | 4 18 
Do (Seraikeuy Extension), 1910... 95,100} 100 |100 |102 102 |100 |100x} 101 | 5 0 
Do, do 1910 (Tireh Extension)...... 175,000} 100 (100 |102 102 | 99 100x;} 99 | 46 O 
Do 5 % debentures, 1586 ............ 30,000} 100 |100 [101 |102$'101 |102 | 101 | 5 oO 
Do 5 % debentures, 1888 and 1889| 1,099,940} 100 |100 101 |1024101 |102 | 1014 | 5 0 
Do SHARES (to bearer) ..........6.5 891,940| 20 | 20 | 214| 22 | 20% 21 | 207 | 2 28 
Ottoman of Anatolia 5 % Debs. ...... 2,400,000) 100 | 100) 874 89 | 86 | 874) 89 | 6 15 
Oude and Rohilkund 4 % deb. stock} 384,700) Stock 100 |1044 1044 1024 1044) 103 | 3 13 
Palermo, Marsala, and Trapani ..... 880,000} 20 | 20 | 124 13 | 12 | 124) ... | 8 12 
Panama Rail 7% gen. mort bnds 1897) 569,800} 100 |100 {1044 1063'1043/1064| 106 | 6 7 
Do 6 % subsidy bonds, 1910......... $3,000,000] $1,000'2054| 993 102 | 97 | 994) 973 | 6 8 
Paraguay Central 5 % permt. deb.stk. 400,000) Stock |100 | 30 | 403) 30 | 403; 40 [12 10 
Paris, Lyons, & Meditrn.—3% oblgtns. Po 
“Fusion Ancienne ”—red. at par| 72,000,000} 20 | 20 | 174) 177 174, 175) 172 | 3 8 
Do3%obl.“FusionNouv.” — | 75,738,920/ 20 | 20 | 174| 18 | 174) 179] 174) 3 7 
Es cial 16,000,000] 20 | 20 | 593 60,%'59,4| 604) 604 | 3 13 
Pennsylvaniagen. mort.6%sterl.,1910| 2,781,600) 200 |200 {126 127 (125 (126 | 126 | 4 3 
Do6%consol. sterl. sk. fd. mort.,1905} 4,693,800} 200 (200 {119 ,120 {118 |119 | 1193 | 4 6 
Do6% currency do 1905 $2,000,000} $1,000/2054/120 122 118 120 | 121 | 4 4 
Do 44 % gold bonds, 1913............ $9,900,000| $1,000\2054/109 111 \109 j111 | 1103 | 3 16 
Do Equip Trst 4% bonds A, 1914. | $3,000,000) $1,000 100 103x)104 102 108 | 104 | 3 16 
Do CAPITAL STOCK.......cc0000000+ $/123,082,050) $50 |$50 | 543) 57 | 544! 563) 563 | 4 17 
Pennsylvn.Co.44% 1 mt gld bds, 1921/$15,717,000| $1,000/2054)107 |1084107 108 | 1079 | 4 2 
Perkiomen 5 % gold bds.,1918......... $1,125,000) $1,000)2054| 954) 954) 944.943x/ 96) | 5 6 
Phil & Erie6% gen. mt. 1920 (isdat874)| 1,000,000} 200 |200 {127 /1289)127 128 | 1275 | 4 7 
Phil.& Read.6 %ster.gen.con.mt.1911| 1,399,800} 200 |200 [122 123 |121 1122 1213 | 4 10 
Do 6 % ster. Imp. Mort. 1897 ...| 1,872,800] 200 |200 |109 110 |108 |109 | 108% | 4 17 
Do Gen. mort., 4% Gd bnds 1958/$35,703,000) $1,000 2054) 82 | 85 | 82 | 84 | S4z | 4 16 
Do 5 % Ist Pref. Inc. bonds ...... $23,947,828|$1,000|2054) 58 | 734, 58 | 70 | 718 |... 
Do 2nd Pref. Inc. bonds .........-+. $16, 175,568/$1,000/2053| 40 | 53 | 40 | 50 | 53 mil. 
Do 3rd Pref. Inc, bonds .........+++ $13,100,624/$1,000 2054 30 | 44 30 | 41 | 39 nil, 
Do Common Srock Receipts ...... $39,552,050} $50 $50 | 17 224) 17 | 2a 21g | nil. 
Do Defd. Inc. bonds, stamped .../$25,568,090) $50 $50 | 4) 6% 4) 6) -. nil. 
Do Con. mort. bonds, 5% .....+++. $5,768,452 $1,000)2054| 934) 95 | 93595 | ... | 5 7 
Piraeus, Athens, &c., shares ......... 92,000} 275 \d275| 7| 7} 6% Gfx) 8 | 3 4 
Do 6 % 1st mort. bonds .......+.++: 276,740} Stock |100 {105 |106 |105 106 | 106 | 6 16 
Do 5% mort. bonds .......c..ce0c000 240,000] 5 |100 [102 |103 j101 102 | 102 | 4 19 


Pittsburg & Connellsville 6% sterlng. 
__ bnds. guar. by Balt. & Ohio, 1926| 1,353,400 
Pitts. Cleveland and ToledoGold Bds 
_. 1922 (Int. guar. by B. and O.)...| $2,400,000 
Pittsburg, F. W.& Chic. 7 % shrs. 
(gua. by Penns. Railroad)... ...... $19,714,285 
| Alegre & New Hamburg Bra- 
zilian) 6 % debenture stock, 1907 173,469 
7 % preference shares....- ...... 154,000 
Portpatrick & Wigtown 3} % Guar. 491,980 
Pro.Orl. Vitbsk.5% 5%g.by Russia 
shares,........... red. by 1953 
Puerto Cabello and Valencia (L.), 
, 2 & Debentures ............sceeeees 
Qu’Appelle, L. Lake and Saskatch. 
6% Ist Mortgage, 1911.........+. 
ebec Cent. 5 % Prior Lien bonds 
Do 5% Income Bonds ..........++++ 


Rh CAPITAL STOCK .........cccceeeeeees mo 
y Perpetual 4% Deb. Stock... l 
eo as Ox 8S. Jie ebbs 967,440 
Do OrvInary STOCK ..........000000+ 480,538 


mond and Danville5 % mort 
Bage gold bonds, 1909 
-Dunaburg, guar. 44 %, sinking 
fundi neluded, by Russian Gov. 
for 75 years from 1858 ........+++- 


seen eeerennee 











200 |200 [126 |127 (125 |127 | 1264 | 4 11 


$1,000)2053 s104{1109h074 1084x110 | 5 8 
$100 Ls 11594 156 1159 | 1594 | 4 8 


154 
54 
1034 
204 


Stock |100 |... | +++ | + | 754 
20/20} 5| 6| 4! 5& 
Stock | 100|106 |107 |105 |106 
100 }100 |103 |104 {102 103 
20 | 20 | 21 a 22 
100 \101 {103 er 103 
99x/1013) 99 101 
102x}103 |101 (102 | 1014 
264) 324, 264) 314] 31 8 
80 | 814) 81 
874) 89 | 38 
122 |123 |121 }122 | 122 
1125 114 jal) (1124) 115 
1524 154415241549) 159 


84x| 85 | 83 | 84 845 


he 


A BOSH DR Bw DB Wwe COM 





ma a : 
NR KRONOS: 


1014 
1013 


tae bw ~ 


~ 
© CMDS WB COL 


814) 83 
Stock |100 |874 | 91 


™ 


18 


> 
ba 


20 | 20' 18 





18}} 174) 18 














5 Aug9l 
44Aug 91 
49Aug91 
6 July9l 
6 July91 
0 July91 


6 154 150 | 5 Feb 90 5 Aug90 5 Feb 91 
6/137 |133 | 44Feb 90) 44Aug90| 4}Feb 91 
0 126}}119 | 5 Feb.90, 5 Aug90 5 Feb 91 
91102 | 80 | 6 Jan. 90) 6 July90; 6 Jan.91 
vw. | os: | 6 July89| 6 Jan.90| 6 July 
64) 2/| 7 Jan.90) 7 July90| 7 Jan.91 
3} 2) 7 Jan.90) 7 July90| 7 Jan.91/ 0 July91 
0.1074) 75 | 6 Dec.89| 6 Jne.90) 6 Dec.90} 6 Jne.91 
39) 61 | 40 | 2 July37/24 July83)24 July89\34 July 90 
454 I nil. nil nil. nil, 
0.100 | 904) 5 Nov89} 5 May90} 5 Nov90 
100 | 76 nil. nil, nil 
27 | 16 nil, nil. nil 
43Sey.90) 4?Mar91 
5 Jne.90) 5 Dec.90 


6 Jne 90) 6 Dec.90 
5 Jul 5 Jan.9l 








I 





























2 


5 May9l 
nil, 
nil. 


43Sep.91 
5 Jne9l 
6 Jne.91 
5 July91 


5 Aug9l 


6 May9l 
5 Sep.91 
5 Sep.91 
5 Sep.91 
& Apl.91 
5 July91 


























9 a 138) 4?Mar90 
3/130 11214! 5 Deo.89 
9'1473 138 | 6 Dec.90 


T 96 | 5 Jan.90 
82 | 724 


91144107 | 6 Nov89 
3/105 {101 | 5 Mar90 
01103 | 99 | 5 Mar90 
0 103 | 99 5 Mar90 
91024' 98 | 5 Oct. 89 
3103 | 99 | 5 Jan.90 
0| 224, 19 | 9 ApL90 
¢| 91 | 86 

6107 

0 13 
6/108 |101 
9\102 | 95 
9 71 | 25 


6 5 Feb.91 
6 May90| 6 Nov90 
5 Sep.90| 5 Mar91 
5 Sep.90| 5 Mar91 
5 Sep.90) 5 Mar9 
5 Apl.90) 5 Oct.90 
5 July 90) 5 Jan.91 
290ct.90) 4 Apl.91} 0 Oct.91 
5 Apl9l 


4 Apl.90} 4 Oct.90) 4 Api.9l 
+ |8/5psA. 90/3/5ps0.90/5/7J uly91 
7 Oct.89} 7 Apl.90| 7 Oct.90] 7 Apl.9l 
6 Oct. 89} 6 Apl 90; 6 Oct.90} 6 Apl ol 
5 Nov89| 5 May90) 5 Nov90} 5 May¥l 








100 | 4 Oct.89 
1] 


6,18 | 17 
9| 18 | 17 
0} 61%) 59 
3128 1194 
6|1204)117 
9}125 \117 


3 Jan.90| 3 July90) 3 Jan.91) 3 July91 
3 Oct. 89) 3 Apl.90} 3 Oct.90) 3 A ey 
11 for 88/11 for 89)11 for 90|/May,Nov. 
6 Jan. 90} 6 Jne.90! 6 Jan.9!/ 6 July91 
6 Jan.90| 6 July90) 6 Jan.91} 6 July91 
6 Dec.89} 6 Jne. 90) 6 Dec.90) 6 Junedl 
6)111 |107 | 44Nov89) 44May90) 44Nov 90) 44May91 
3105 |102 | 4 Feb 90} 4 Aug90} 4 Feb.91| 4 Aug91 
| 57 | 503) 5 Nov89} 6 May90| 5 Nov90| 6 May91 
91110 |105 | 44Jan.90| 44July90| 44Jan.91] 44July91 
9| 984; 94 | 5 Jan.90| 5 July90) 5 Jan.91/ 5 July9l 
6/1284 1244) 6 Jan.90) 6 July90} 6 Jan.91) 6 July91 
0/125 |120 | 6 Dec.89} 6 Jne.90) 6 Dec.90} 6 Jne.91 
5110 [104 | 6 Oct. 89] 6 Apl.90) 6 Oct.90) 6 Apl.?1 
$| 85 | 774| Interest | Payable | 1 Jan. | 1 July 
733) 48 eos eas 5 Feb. 89} @ Mar90 


53 | 333 5 Feb. 89} nil since 
44 | 25 ae 5 Feb. 89} nil since 
224) 134 .. |Last div. |10 % Jan.) 1876 
6} 24 No {dividend jever paid 

0} 98 | 91 5 May90| 5 Nov90] 5 May91 


90 1/104 |p.s. Sep. 90/2/6psA p91 
6 Apl.90) 6 Oct. 90) 6 Apt 9l 
5 July90, 5 Jan, 9)| 5 July9l 


6 July90} 6 Jan.91| 6 July91 
6 Mar.90] 6 Sep.90} 6 Mar91 
Jan., Apiril, July, |October 

6 May9l 
ree 
3hApL9l 
5 ApL9l 
5 ApL9l 
7 July91 
6 Ang9l 
5 Augol 
1jMay91 
5 July9l 
5 Apl 91 
4 July91 


4 Aug9i 
64Aug91 


5 Aug9l 


| 8 xl 6 1/10}psAy 
3\106 |102 | 6 Oct.8 
0/105 }103 | 5 Jan. 
0}128 |124 | 6 Jan.90 
6|114 |1074) 6 Sep.89 


0\1594' 1523/Quarterly 











61044; 94 | 7 Jan.90 


6\106 | 983] 6 Feb.90 
31105 |100 | 5 Feb.90 
9| 324] 24]... 

o| 914] 80 
al 974) 79 
3124 (121 
3)117 |111 
011505|1419|6 Feb.90 


6| 90 | 83 


184) 164! 4gOct.8¥| 44Apl 
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NAME. 




















Do shares 





oe P PPP PPP eee ie 















Rio Grande Jctn. 5% lst mort. 50yr. 
gold bonds 1939............-+sseseeeees 











Rio de Janeiro & North 6% deb. 1948 
Do Principe do Grao Para divi- 
sion 5% Ist mort. bonds ......... 
Rohilkund and Kumaon, Limited ... 
Ross and Monmouth 6 % pref. shares 
Do ordinary shares.............++0++00+ 
Royal Sardinian 3% obl. A ..........+ 
$o3%obligationsseries B poneneseenes 
Do 5% pref. shares ..........+-e0008 
Do ORDINARY SHARES .......+000000 
Royal Swedish, Limited (Asstd. Pro- 
prietors in) debenture stock, 5% 

Do preference shares 
Do ORDINARY SHARES ..........+005+ 
Royal Trans-African Ist mort. bds. 
Sagua la Grande 7 % obligations. 
St John and Maine 
De 6F Dak. S000. cccocsecossevcess 
St Joseph and Grand Island 6 % Ist 
Mort. Gold Bonds red. 1925...... 

St Lawrence & Ottawa str. Ist mort. 
St Louis & San Francisco 6% Ist mort. 








See eeesereeeeee 


Do 2d mort B& C, 1906 
Do 7 % (minimum) preferred ...... 
Do COMMON STOCK............seeeeee0s 
St Louis, Ark. and Texas, 6% 1st mrt. 
gold crts., red. 1936 ..........0006 

Do 6% 2nd mrt. gold erts., red. 1936 
Do common stock 


eee ee ee 











TOP eee eee eerereeeeeee 


Do 4 % 50-year Bonds, 1940 
BPD ORD GROEE yrpoessenceneseoscovcinesss 
Sambre and Meuse, lsd. to Gd.Central,| 
Be Be Ee wine -stnvepnpevidspesotinened 
Do ordinary shares 
San Paulo, 54 % perm. deb. stk. ...... 
Do SHARES 
Scinde, Pun., Delhi, Ann, ‘A,” 1958... 
Do 1/ (less 1/8143 Sinking Fd Bds. 
Severn & Wye & Severn Bridge 
guaranteed debenture stock 
Do 4 % debenture stock 
Do preference stock, ‘‘ A” 
Do - TEE. beeneests 
Do oot 6 C ” 
Do Orpinary Stock 
Shrewsbury& Hereford6 % rent charge 
stk (Lon. & Nth-West.&G. Westn. 
Sicilian Rly, L., 6 % Ist mrtge. debs. 
Smyrna & Cassaba 5 % Ist mortgage 
redeemable debentures 
Do 5% red. mort. deb. .............. 
De7 & reference 
Do7 Y RDINARY 
South & Nrth Alabama 6% bonds, 1903 
(originally 1,100,000/) 
Sth. Austrian 3% oblig. red. in 90yrs. 
Do3% oblig. 1871 (series X) red.1969 
Do SuaREs 
South-Eastern deb. stock, 4 % 
Do ~ 5% 
Do -- I idadiiindeaah 
ee Soanttian 
consolida ar. 44 % t. 
Do consolidated i mt Loney 
Do consolidated 5 % preference ... 
Do 4 % Vested Companies stock ... 
Do Orptnary Stock 
Do new ordi interim certif, ... 
Do preferred ordi 6Y, 
Do deferred ord.—div. after pref... 
Southern Braz, Rio \< % deb. stock. 























Grande do Sul ... 





P 
Do 34 % debentures 
Do 4 % deb. stock 
— of France—3% oblig. redeem. 

















PRICES OF THE 














Rate per Cent. per Annum, 














£ 
600,000) Stock }100 |107 1063 |4 14 9 {1114/1014 | 5 July 90'5 Jan.91 | 5 Julyoi 


5/22 p.s.Aug90\7 Feb.91 


$1,750,000) $1,000)100 | 92 | 93 | 91 
kK. GrandeWest. lst mort. 4% gd. bds.|$13,749,000) $1,000 2054) 774 
250,000, 100 


me: 
Sto! 
aS. 
& : 
2 
=s 


6| 974 78 | 6 Jan.90, 6 July90 


3| 834| 593, 5 Oct.89| 5 Apl.90 
31116 |110 | 5 Nov89| 5 May90 
333) 327| 6 Feb.90, 6 Aug90 


5 


1,350,000; 100 |100 
200,000) Stock |100 





ZO 
eos 


33x| 333) 32%) 33 


oad 


HAO Oe 
@ 


—-> 


or 90) § Aug 91 
3 Oct. 90} 3 Api. 91 
3 Jan.91; 3 July9l 
6 Jan.91| 6 July$1 
6 Jan.91| 6 July91 








5 Jan.90| 6 July90 
5 Jan.90| 6 July90 


5,8, Nov89;} 5 May90 
4/9 J —_ 4/9J 








5 Nov90 5 May91 





1,418,840} 100 5 Jan.90) 5 July90 


7 Nov89| 7 May90 
1 Dec.89} 1 May 90 
4 Nov89| 4 May90 


6 Nov89| 6 May90 
4% guar.| by Can. 


6 Feb.90| 6 Aug90 
6 Nov89 6 May90 


eo ae 
° 


7 Nov90, 7 May9l 


550,000) Stock |100 1 Nov.90| 1 May9l 


$7,000,000; $1,000/2053' 86 | 90 | 86 
200,000; 100 7 98 | 994) 97 


(Missouri & Wstrn. divisn.) 1919] $1,071,000) $1,000 2054!112 {117 hoz 

$5,166,500) $1,000 2054) 110 
10,000,000} $100 '$100) ... 
10,500,000) $100 |$100) .. 


15,675,000) $1,000/2054) ... 
$9,529,000) $1,000'2054) 20 | 2 
$11,950,000, $100 |$100|-... | ... 

$1,000 2054) 1304 132; 


$100 \$100\514 





RD REAVW HR AAAUH SHH NOH 
ts - hm sé 
win wo esta bo’ SRR! Mom 


6 Nov90, 6 May9l 
4 Oct. 89) nil since 


2 
= 


4} 6 Oct.88| 6 Apl.89)\nil betwn. 


2 
eenraree 








St Louis Bridge7%1stmrt.gld.bs.,1929| $5,000,000 
Do first preferred stock... ...........- $2. 
Do second pref. stock (3 from 1¢84)| $3,000,000 

StPaul, Minn. ,& Mani.44%con.mt.1933 $14,127,000 $1,000/2054)100 


7 Oct.89| 7 Apl.90 
6 Jan.90) 6 July90 
3 Jan.9u| 3 July90 
44Jan.90) 44Jne.90 


6 May90| 6 Aug90 


54Jan.90| 54July90 
240ct.89) 2 Apl.90 
54Jan.90) 54) uly90 
18 Oct.89|i2 Apl. 90/16 Oct.90)12*ApL91 
9/11Jan90 9/11 Jly 90'9/11Jan91|9/11 Jly91 
{lL Jan90/9/1 Jly90/9/1 Jan91)9/1 Jly9l 


4 Aug90| 4 Feb.91) 4 Aug?l 
4 Aug90| 4 Feb.91, 
2 Aug90| 1 Feb.91) 4 Aug9l 





3 Jan.91| 3 July91 
44Jan.91) 43Jne.91 
4 Jan.91! 4 July9l 
6 Nov90| 6 Apl.91 





mm MN 


seeeeeers! 


$20,000,000; $100 |100 \108 1124107 112 


esacesd 








54Jan.91) 54Jul 
2 Oct.90| 24Ap 
54Jan.91) 54July91 


bm 


Ce TS VD OO 


SRE RO REO HERE eRe eeeeeee® 








~ 











seeereeee 


Co Ce Ce fo te DR Co oe ee 


hi M 
>: *t@eoem ™ 





eeeeeeees 





COCR ewe eeeeesene 








6 Aug90| 6 Feb.91| 6 Aug9l 
6 Aug90) 6 Feb.91| 6 Aug9l 





eee eeeeereee 








100 | 9831100 | 99 
994' 983/994) 995 


164) 17 | 16 | 164) 163 
'200 |110 1114109 |110 
12g 12%) 124) 128 
128/12$8| 124) 128 
1,341,215) Stock |100 |126 |127 [125 |126 


100 (157 |158 (156 (157 
100 108 |109 108 |109 


5 July90) 5 Jan.91 
2 | 5 Oct. 89) 5 Apl.90) 5 Oct. 90 
7 Nov89; 7 May90 
3 May88) 0 Nov88 


6 Oct. 89 6 May90 
90| 28Jan.91| 2gJuly9l 
23Anl.90, 280ct. 90) 284 
3 May88| 1 May89 1,’,My90\3/2ps 
4 Jan.90) 4 July90 
5 Jan.90) 5 July90 


54 Jan.90\54 July90 53 Jan. 91 
44Jan.90\ 44July90| 447+n.91 
44Jan.91| 44Jan.91 
5 Jan. 90) 5 July90 
4Jan.90| 4 July91 
63Feb.90| 34Aug90 
34Feb.90| 3,Aug90 
6 Feb.90| 6 Aug90 
4}Feb.88| 34Feb.84 
6 Oct.89| 6 Apl.90) 6 Oct.90 
4 Oct. 89) 4 Apl.90, 5 Oct.90 


4 July90| 4 Jan.91 
34Api.90| 340ct.90 
4 Apl.90| 4 Oct.90 
3 Jan.90| 3 July90 3 Jan.91) 3 
6} 534! 518/10 for 8510 for 8910 for 90Jan.,J 


PPP PPP PPP eee 





3 





POR ROR OER ORE Ree eH eee ee eeEeee 
eeeeeeeee 


seneeenenees 5 Jan.91\ 5 July9l 
al 


POS ee eeeenesere 


100 (137 |138 \137 \138 














FROM HEHE ETE OSS TEE esses 
POPS CORE eee ee eeee 


1,200,000! Stock !100 |119 


RIO cs cntiinaiiap nite pardoninssecieive 20 | SiZ52y, 519524 
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PRICES OF THE Last yrs. PRIcEsoF 
CaPITAL. Monru. divs. yld.| 1891. DivipENps. 
i Busi- Investor — 
rf NAME. Subscribed( net”) 3 | 214 | #| ¥ | meee it Latest) | 4 Last Four. 
|. a ubscri or ig ice. Rate Cent. per Annum. 
Stock.| 6 & | 43 | 69 | Po lpercent| = | ,8 ars Eon 
% per.deb gtd 425,000 Stock [100 /132 |134 hin 13 $3 dl | | : 
South Indian 44% per.deb. stock, gtd. ,000' Stock | 2)}134 |3 8 9134 {128 44Jan.90 44July90 44Jan.91) 44July91 
Do capital stock .........csccsssreees 1,000,000 Stock. |100 95 00 | 83 | 97; 99 -- | 90) 92)... | oe ve “pouiyon 
\ |} South Italian, 3% obligs (Italian tax)| 26,176,500, 20 | 20 | 12 | 12$) 119) 12} 128 | 4 7 G1 | 113) WiOct. 89, VWApL9O WgOct. 90 2BApi.91 


S. Pacific of Cal. 6 % I mort. 1905-12)832,677,500$1,000 2054 116 116 113} 114x) 1134 } 4 76 0117 |1124) 6 Oct. 89| 6 Apl.90, 6 Oct. 90, 6 Apl 91 











Swedish Central, Lim., 4% deb. stk..| 323,833) 100 {100 | 81x; 82) 80 | 81 | $13 | 419 3) 84 | 80; 4 MarQ0\ 4 Sep.90, 4 Mar91| 4 Sep.91 
yf a Saree 216,098, 100 |100 | 25 | 26 | 24 | 25) 26% |10 O 0) 27} 24 nil nil, | 2 May90, 24May91 
§.W. of Venezuela Barquisimeto, L., | 

Vy Ist mort. debs. ............... 348,900; 100 100 | 79 | 80 | 75 764) 77 ee 85 | 75 se 1 oe | .. | 7 Jduly9l 
Taff Vale, 3 % debenture stock, 188 994,056) 100 100 | 93 | 94 | 93 | 94) 94 | 3 4 6) 954) 92) 3 Jan.90 3 July90, 3 Jan.91, 3 July9l 
Do 4 & pref. stock, 1889 ............ 1,909,311) Stock 100 {115 |116 115 \116 | 116 |} 3 9 S119 \114 | 4 Jan.90 4 July90, 4 Jan.91) 4 July91 
Do ORDINARY STOCK _ ..........0000- 4,442,280; 100 100 75$x) 77 | 74 | 754) 754 | 3 19 6} 79} 683; 4 Feb.90 3 Aug 90, 3 Feb, 91:2} Aug9l 
Taltal, Limited, ordinary shares ...) 426,000, 5 5| 34) 4/ 3% 3¢ 3§ | $ 13 3} 44 3 | 5 Nov88 5*May89 5 Nov89 5 Nov9 
Do 5 % Ist charge debs. ............ 89,800; 100 100 | 96 | 98 | 94 | 96 | 97 |5 5 3100 | 94) 5 Jan.90, 5 July90| 5 Jan.91) 5 July91 

-Kozloff 5 % Gr. Ln, by Pro- 

‘vinces of Kozloff & Tamboff, 
issued at 747 %, redeem. by 1953 = 311,1 100 - 98 99/98/99} 9983/5 2 0 99 | 95/5 a 5 Nat 5 Jan.91) 5 July91 


Temiscouata 5 % Ist mort. deb. bonds 
5% gtd. for 10 years from 1889... 


320,900} 100 100 | 89 | 90 | 88 | 89 | 884 | 518 3 98 | 88 | 5 Jan.90, 5 July90, 5 Jan.91 5 July9l 


Po ae EE IPLAC NO RR emg IES ED TREE egy ER IT Ce Nee rent 9 8 oree Poni en 
we sae 

















Do(St. Francis Branch) 5 % deb. 
; aed. for 10 years noe 10 es | 140,000; 100 1100 | $9 | 89 | 85 | Six -. 617 9} 98 | 85 i aa ed 5 Maro? 5 Sep.0l 
T & Pacific 5 % 1st mort.,red.2000/$21,049,000 $1000 2054) 85 | 90 | 88 | 8 | 93 ov May90) ov.90| 5 May 
Do 5 7 2d ak Gold. a Lenalel§23/297'000$1000 2054 34 | 354) 34 | 355) 35 per 40 | 28 i | ae a si 
Co $1,100,000, $500 $500) 134) 15 | 12 | 134) 12 | 316 9 20/12) 10/43} p.s.Jne.90) 10/444) Juno 91 
Toronto, Grey & Bruce, 4 % Ist mort.| 719,000) 100 |100 |100 [101 99 101 | 100 | 4 @ 3/101 | 97 | 4 Jan.¥) 4 July90) 4 Jan.91) 4 July9 1 
erehenns we never. 6 %| $1,250,000) $100 $100,104 105 103 104 | 1075 5 16 — 103 | 6 Jan.90; 6 July90, 6 Jan.91' 6 July9l 
nion Pacific— ha Bridge8 “ster. 
coups. 81 a 9d) red. by fa06et 110 233,200| 200 '200 113 115 i 113} 115 | 7 9 Ong |108 8402t. 89 8zApl.90 8}Oct.90 8ApL91 
Do 6 % Ist mortgage, 1896-9 ...... $27,229,000'31,000 2054110 112 108 L110 | 1092 | 4 72 F112 |106 6 Jan. 90, 6 July90| 6 Jan.91) 6 July#l 
Do Collateral Trust 5 % bonds ...| $5,191,000 $1000 2054, 824) 85 | 80 | 824)... |G 2 $103 | 80 | 5 Nov89| 5 May90| 5 Nov90| 5 May9l 
ms ae oe ae se $60,868,500) $100 $100, 403 47 | 40 | 433) 44% nil, 533) 33 | 7 in 82 7 in 83 een nil since 
nion Pacific, Line an i st 
og” Teipp ee teinaiees 4,508,000! $1,000 2054| ... |... |e |e | owe .. | 94 | 80 | 5 Oct.89) 5 Apl.90 5 Oct.90| 5 Apl.9l 
United N Jersey Cal... 1804 ar "200/100 100 105 {103 |103 |103») 105 | 4 17 #108 102 | € ane § See eee oe 
ee ‘1144,116x) 1144 | 4 2 9123 |1145) ep. 90! ar ep. 
United meni of Hovuee 5 eeeney eleE wy a 4 ” : \7 | : | ” : 
mortgage bonds ............ssss000s “| 1,535,600! 100 |100 | 944) 99 | 944 97 | 964) 5 4 3) 99 | 924) a ove 5 Jan.91 6 July91 
Uruguay Northern, 5 % debentures| 449,400, 100 |100 | 50 | 50 | 364 374, 364 13 $ 9 77 | 36), ... | 5 Dec.89 5 Jne.90 § Dec.90 
Do 7 % preferred.......c..scssecseese-e: 250,000, 20/20} 4| 5| 3) 34) 6 2315 O 8 | 3 7/8 p.'s. Dec. 90) 8/114) July 91 
Vicksburg, Shreveport, and Pacific bold 





Victoria Station & Pimlico (leased by | 


| 
6 % prior lien mort. gold bonds| $1,323,000) $1,000,2054|1014 1063/1014 106}, 105 | 5 15 SPE RE SR AMES eS en 
Great Western and Chatham and | 1403 | me 44Jan. 90) 44Suly90) 4}Jan. 91) 4h July91 

















@ _|100 |1408) ... | ... |140§ 34 | | 

ane — aerered —— 100 ede "10" (oga"| a8 1 3 8 9272 260 | 9 Jan.90, 9 July90, 9 Jan.91| 9 July9l 
Villa Maria and Rufino, 5% deb. L| 280,000, ,, 100 | 78 | 80/76 |77) 76 |6 9 990/76] ... | — 38/I4)p.s.0ct.90 5 Apl.91 
Do 6 % pref.....sescsses nae 350,000 5, {100 | 74| 76 | 72/74 | 77 | 7 2 9 86 | 72 | 6 Oct.89 6 Apl.90, 6 Oct. 90 44Ap1.91 
Wabash, 6 % Bdeb. certs. ............ $25,645,000'$1,000 |2054) 464, 53 | 45g) 51 | 51 | ni, | 53 | 283) wk + | 6 Dec.83 oe 
Do preferred stock ..{$20,000,000) $100 $100) 275) 342) 274) 33 | 334 nil. 343) 174 co oe 6 Oct. 81) u a 
Do Capital Stoek .....................($20,000,000} $100 |$100, 13 | 17 | 13,15) 15g{ mil | 17] 9 No, | dividend) ‘ever || paid. 

Waterford & Central Ireland 5%db.stk 144,388 Stock.|100 ny para are lung 1113 | $10 G1N7 111g) 5 Jan.90) 5 July90 an. uly 


y 
- * ‘ { * +. j J 
Watertord & Limerick 44% deb. stock| 372,974) ,, {100 119 119 1179/1179) 1174 | $17 01203117 | 44Jan.90) 44July90) 44Jan.91) 44July91 


A RON EME IE ET AIS NEN ONO A RR AIS A STE Te TN IOI BER OER EE POS OTL ND At tA ae i ON RE Hii Na OE 4 5b EP a Apt 
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pendiaahelaanel | 4 Jan.91\ 4 July9l 
4 * 1100 |1084'1094 1084 1094) 1094 | $74 01113107 | 4 Jan.90| 4 July90 4 July 
Dose coon er esi a eee 337000 {100 tung 124/113 1135 1125 | 4 1 91124\106 | 44Mar90, 44Sep.90| 44Mar91, 4)Sop. 91 
Ds 4% preference 1873 ....-...|  318,950| 5, {100 ae 1004 1005 | ‘ a citet 7 4 ees He ‘meds Seal 
oP 9 AOGD cccvcccccced ) 50 | 50 | 51 oP. wee ) 514 | Lar } pep. ! | . . 
Do Ontutsay Sennee, seetmbl | So7E50| 60 | 50 i" iS | 16y) 1s | 1s |". | 224) 16g) tl | nil” | ll 296 pa Mar Ot 
wero hasstleieeeres | 
eee ee 111,200! 100 (100 | 98 | 99 | 97 | 98 99 |4 6 3100 | 96 i47,Jan. 90) 34July90 giver pede be 
Wellin ee a = eam es sonaen 100 100 |107 |108 |107 }108 | 1074 | 4 9 5108 |104 ) 5 Dec.89) 5 Jne. W cee ; o — 
Tie fad corks 160,000 Stock 100 |106 |107 |106 |107 | 1064 | 4 15 01107 |103 | 5 Dec.89 5 Jne.00 5 Dec 90 5 Ine. 91 i 
eee 120,000, , 100 |104 105 |104 105 | 104 | 4 17 0/106 [102 | 5 Dec.8 5 Jne.00} § Deo.90) § Jue, 91 i 
yee SHARES ee es ee A ee eee i ij) Og iy OO i Bow | i 
est Flandrs54 % & prop. of pr’fitstill | 54May90 54Nov90| 54May91 is 
| >a : 13 | 184) 124,13} 128 | 4 4 6) 134) 12 | 54Nov90) 54May90 _amay 3 
arc eeae agenetgae: sn ¥f "3 13 134 134) 13 | 128 | $13 9 134] 114) 5}Nov88 8%4May902/6 Nov907/1 May91 ie 
West Pennaylvania 4 % mort. bonds) $8,000,000 $1,000 2054) 98,100 | 98.) WO | 100 | 4 INE.) AO § Tan:B0] 3 Julyoo] 3 Jan. 2 JulyOh i 
ve of France 37, obligations... 78,000,000 50 | 20 | 424| 434429 | 434, 42h | 2 12 043%) 418 72s for 87| 79 for 887th for 89178 for 90 | 
Wry ot Sa ai fel 1100 IO ee eg |e’ | $4# ot up| & Juno July) ¢ Juni! 4 uiyal|| 
beag pe "ne gtd. bond I 520 060191,000 2054102 103 {101 102 | 106 | $19 3/106 |101 | 4 Jan.90| 4 July90| 4 Jan 91) 4 July9l He 
Rn . 4# seeeeeem @ - - i ; 
B ag exscopon oe lx 101 {104 {100 j102s) 1014 | 4 18 CHO HO | 6 e.gol 6 AnLB01 6 Oct.90) 6 APLOI iE 
: West, of Buenos Aveoe 6 % bas, 1903) 1.758.900! 100 |100 |107 |109 |107 |1084, 1073 | 5 & 6/1114) 994) 6 Oct.89 ApL90) 6 Oot.80) @ ApL ol td 
Secnaltonsd outtionen.... 290,280) 100 |100 |105 |106 |104 |105 | 105 | 6 17 i104 100 | € Oot.80 & APO F Mardl| 5 Sep.9l an 
| |] D0 6% mort. debentures, 1015-16 | £1,783,601| 100 |100 | 954100 | 953) 97x) 96; | 6 4 3/1014) 904) 5 Mard0 5 Sep.90) & Marth 6 Sop. ae 
_— |] Westn.of Santa Fé7 %bonda(3rd.ies.)} 600,000) 200 100 | 98 | O0 | Bh | Be MT ee | So | 5 scz.00] 6 Jaiy00l & JenOl| & Jenysl ae 
weet aren enanny nono +F50 000 m9 100 974100 | 95 | 974) 97} | 5 3 6/105 | 95 6 Jen.59 5 July90 5 Jan.91| § July91 wl 
{Wheeling Div.) 5% gold bonde| $1,500,000.81,000 2054) 98 | 99 | 98 | 99 | 984 | 5 2 S101 | 97 | 5 Jan.90) 5 July90) 5 Fan.81) & Julyd ul 
; Do Ex. Imp.40-year gd-bds.,1930, $1,400,00081,000 2054 934, 95 | 92 | 934) 93 | 8 1 | 4 May90, 4 Aug90| 4 Nov90| 4 May9l vA 
“cleronve stock... .....| $3,600,000, $100 $100754x) 81 | 754) 81} 81 | 5 9 0 81 a ‘ues ¢ : eae dolae ae 
|_|] Windtor & Annapolis des sick] “190.000 Stock 190 | $5199 | 89) 8S.) 9! | £72 39 | +s | S/Febs0| 8/eb.88| 8/ Deo. 10/ Dee. i 
ques % preference shares srecen si9,00 Stock |100 [109x110 [108 {109 | 108 | $13 9115 108 | 4 Feb.00 4 Avg 20 : ae ; neg 4 
ay oo Quay 4% 174.960| ,, |100 |1034 105 [102 |1034) 105g | 2 27 6/107 |102 | 4 Feb.90 4 Aug " a 
: Do 4 % ” nT errs 103,318 MPT ccatt ace it ons | 97 | od ce Lee tor ad a ai ~ al azeie i 
: Zafra oad elite 3'x'tebds sien | 2,240,000 '20 20 | 73 83 74) 8! 8) 710 O 103! 7%) Interest ipaya i 
} id 
; i 
ie 





BANKING COMPANIES, 

























































































‘ PRICES OF THE Last yrs. Pricesor oa 
Capirat, Monta. Last |divs. yld.| 189). Divipenps, 
Share |) gg) g | Bua (investor —— os ag 
NA! No. of \Share oo 2 at Latest our, esrv, & 
ME, Shares or| or 3 z E g Den Price. = Rate ¥ per Annum, including Bonus, Blnce.aft 
[* Capitalised from profits, }! Amt of Stk Stock, | Ay m/,8 PerCent. mw /8 * Interim, Last Diy, 
Soom | a BIBT aa a ae ae se aoe 
Adelphi, Limited ..... 13,011) 20 | 19 144 147 14,3, ) 147) 147 | 5 0 9) 15 | 14/8 Jan. 90, 6 July90, 9 Jan. 91) 6*July91 70, 
Agra, Limited ......7.-"""""" 00,000) 10/10] g | 8% 8 | 84) 8%! 5 27 9) 98) 72) 5*Oct. 89 5 Api. 90) "Oct. 90 5 Api. 136, 
lance, Limited |... """” 80,000) 25 | 10 154° 163 153 16} 15g [8 0 O| 16% id?) 7 Jan.90! 8 Aug90! 8 Feb.91/ 8 Aug91) 291,59] 
Anglo-Argentine, Limited... 50,000 lo! 5 A 24, 1) 2. 24 10 o O, 4%) 1 ne 5"Jne. 90 5 Dec.90; 5 Jne. 9] ,192 
Anglo-Austrian [P.Currney. 150,000 200 fis ' 1208 133) 14/13 ; 134) 18 [2 17 9, 15 13 | 5 May88} 5 May89) 6§May90 84May91 184.330 
glo-Californian, Limited. 29,970/ 20 10 | 14x 14} 134) 14] 14 |g lg $3 154 133) 8 Sep. 89) 8*Sep. 90) 8 Mar.91) 7 Sep. 91) 125,037 
Anglo-Egyptian, Limited... 80,000; 15/ § 43; 49 43 43) 45 16 os 52, 4 | 5 Dec. 89 5*Apl.90) 5 Dec. 90) 5*Apl. 91| 15,000 
Anglo- Foreign Banking, L. 60,000) 71 71/19 93) 84 9 93 | 6 26 0, zg 83/123Mar90 57 July90 123 Mar 91| 5*July§] 135,263 
Anglo-Italian, Limited’. 10,000/ 8! 6] xi 7! oH 7 | 42 [617 8) 731 6 3 for 89| 4* Aug 90112 Mar 91) 4*Sep. 91]  13'698 
Bank ian Joint-Stock... 75,009, 46| § g | 7A.| 23/23) 23 | 27° 3 off! 08 15 Feb.9015 Anz90 15 Feb.91/15 Augol! 445'30¢ 
ank of Africa, Limited 40,000; 183) 63/ 8 | ‘g;! 8| 84 sel7o 0) 104) 73'10 Septs9!19 Mar90/10 Sep.90/10 Mao] 114) 
Bank of Australasia ...... 40,000) 40 | 40 | 97 100% 97 98x} 97 16 44 $1054) 95 | ose {14 Apl.90)14 Oct. 90:14 Apl.91 815,098 
Bank of Bolton, Lim, A | 29,120 20} 84 05) 98) 93! 9) 914 9 6 98) 9 | 5 Feb.90) 5 July90) 5 Feb.91! 5 July91 
Do A shares. id sti 5,880/ 20/ 5 5a) 5) 53 54) 52/411 G 6 | 53, 5 Feb.90} 5 July90| 5 Feb.g]| 5 July9) 13,196 
Do B shares...” "” ~ * 15,000] 20 | 83! 33) 3 | 3 sil 3 nil. | 34) 3°| 24Feb.89) 23July89| nil. ni 
Bank of British Columbia... 30,000) 20 | 20 | 36 374) 36 | 37 37 
k of British N. America 20,000' 50 | 50 7 


5 8 9 395! 344/12 Feb.90| g Aug 90/12 Feb.91/ g Aug91|° 231,178 
b | 7 











46 | 77} 75197 764 | 417 6 80 | 72 | 74 for 89) 8 Mar 90| 7*Sep.90 g Mar 9] 268,318 
Bank of China, Japan, and| wits | ; | 
the Straits, DO erenisnates 64,875) 10 lj} 2 23) 1j, 2 24 |10 o 0, 3%, If, oe ook Ore Mar. 91 25, 
Bank of Constantinople aoe 100,000) 10; 6/6 63, 54 6 6419 8 i | 53! 94 for 88| 93 for 89) 93 for 9063 Jne.9] 173,000 
Bank of Egypt, Limited ,.. 20,000 25 | 124) 17x 173; 163) 17 | 16% 610 0) 19} 16413 Feb, 90 OL ATE 20)13 Feb.91 S*Aug91} 87 
Bank of England ....... 14,553,000) Stock./100 3404 342 334 (335 3354 | 3 5 9/342 ‘323 ‘LO Oct, 89 104Ap 90'1040ct. 90 IIZApl] 913,010,720 
Bank of Ireland [Irsh.Crney,| £3,000,000 Stock. /100 3194 3194 3174 318 318 | 3 73 3/320 311 an. 90 11$July90/114Jan 91 1lsJuly9) 1,039,327 
Bank of Liverpool, Limited) 80,000) 100 | 123 37 384) 37 | 388 388 417 @O 404° 353.10 an. 90/20 July90 10*Jan.91 2 July9i| 546, 
Bank of Montreal ........... 60,000) $200) 41 2253'233 2254 2295) 2298 | 4 7 2/233 i218 i10 Dec.89 10 Jne.90,10 Dec.90 10 Jne.91'1,406,214 
Bank of New South Wales 62,500; 20 | 20 | 68'| 70 | @s*| 10 | 69 16 0 0 763! 68 “Tey 88 174May90 :74Nov90 I74May oF 978,996 
Bank of New Zealand ,.,... 100,000) 54) 54) 54x) 6 5 | 5 of, vai 7 43! 7 Mays9) 7 Novs9) nil. 5 Aneot} 38,279 
Do New Shares .,....7°"" 50,000 74; 74 8x; 84) 7 ~_ 7 May89) 7 Novs9 between | 5 Aug91 | . 
Bank of Roumania... 7" 50,000; 20] 6 6% 


Bank of Scotland 








| 6 &8 3 
95 | 25 [Pas (U3, Plz (313 si2" | 5 Olay? [98 ct. 89122 Api. gol19 Oct. 9014 Api9i| si4’ere 
Bank of South Australia, L, 32,000} 25 | 25 § 11 6 May90! 6 Nov 90 6 May91/ 110,396 
Bank of Tarapaca & London, 
 cintecte i 100,000, 10; 5] 9 3g; 2 3}) Bye), 3%} 14) 2/6 p. s.\Jan 90 2/6 p. 8. Oct 90 11,384 
fi . Bank of Victoria, L......... 120,000, 10/ 5 9} 93 983 93) (98 12 3, 93) 8i10 Feb 90:10 Aug 90:10 Feb.91 39 Aug91} 243.255 
}! ie Bank of Westmoreland, L.__ 2,140; 100 | 12 | 98 ‘ - 28 & 6)... | ... (15 Aug8s/15 Augs9 15 Aug 90 15 Aug91) 16,770 
a Bank of Whitehaven, Lim... 9,853) 30! 10 233] ... | .. 234) 23} 6 6 234) 23 lo Feb.90/10*Aug 90110 Feb.9i/10*Aug91 9:,789 
Banque Interutnle, de Paris) 50,000} 20 | 90 184 19 | 18 185) ut : 30 fes, for'90 (less Fr ench tax) 
Barnsley Bkg. Co, L.*12,000/) 12,000} 25] § ee 124 } 
Belfast Banking Comp. L... 5,000; 125 | 25 114x 1144/114 1143) 114) 


§ od! 124) 1130 Feb 89/10 rcb-90)10"Aug 9012 Feb.91| 37484 
7 91164)1103'20 Augso|29 Feb.9¢20 Aug9020 Feb 9} } s738z0 
“© 468) 444 8 Augso| Feb.90) 8 Aug90| 8 Feb, 9]| | 37387 

4 O; 393) 378115 Jan.90 15* July 90/17 Jan.91/i5*Julygi| 503,616 
7 6 988) 9410 Feb. 90) 124Aug90 124 Feb 9], 


Do new shrs., iss, at 10 pm. 11,000) 125 25 
Birming. & Midland,L, ...... 51,000; 60 124 
Birmingham District &C., L, 122,500) 20/ 4 
Bradford Commercial] Joint} 

Stock Banking, Lim, .. 


458 453) 455) 453) 459 
39 | 39 | 38}: 384/384 
92) " 94] 94, 12sAug91| 296,279 






















eee hii. 

































‘ 11,200} 100 | 25 50}x) 534) 503) 533) 534 413 6) 554 50310 Feb.99 10*Aug 90/10 Feb.91/10* Aug) 125,59: 
Bradford Bnkg Co, L. [10/*) 13,600} 100 | 30* 7S#x) 79 | 784) 739 £15 2 9 803} 78s\15 Feb. 90113 Aug 9015 Feb.9112*Auggi| 180,994 
Bradford District, Limited. 8,511; 100 | 35 73x) 784) 733! 763 6 9 764) 734/11 Feb. 90/11 Aug9011yFb.91 11,5 AG91 207,418 
Bradford Old Bank, Limited 25,000; 50 | 20 443x) 452) 449) 453 5 9 46 | 44 |114F eb. 90 114g 90112} eb, 0, 11tAug91| 160,453 
Bristol & Westof England, L, 30,000; 20 74) 17 | 19 18} 183 | 4 9 203) 172/10 Feb.90'10* Aug 90,122Feb.91 104.4" 591) 140,662 
British Linen Company... £1,000,000) Stock.'100 338 3403 /338 (3404 4 5342 (334 /14 Dec. 89/14 Jne. 9014 Dec.90/14 Jne. 91 873,210 
British Bk, of S. America, L. 50,000' 20 | 10 104 13 | 104) 124 8 0 173! 10 | 5 Dec. 89 8*Jne.90| 8 Dec. 90/12* Ine. 9] 191,423 
Bucks and Oxon Union, L... 16,000} 25 | 5 21g) 224 21g} 22 4 O; 224) 21 120 for 88/20 for 89/20 for 90Jan., July} 36,269 
Burton Uttoxeter, and Ash- | 
bourn Union, Limited. 13,000) 50 | 10 | 49 40 | 39 | 39 5 40 | 39 122 Feb.90!18 Aug90)/22 Feb.91/18 An 91) 128,236 
Caledonian Banking, Lim.” 60,000 124) 94 ort ot 2 5 4h 8*Feb.90| § Aug90 § Feb.91) § Aug9l 62,379 
Capital and Counties, Lim. 85,000 50 | 10 384x/ 39 | 38 384 4 414) 38 j1s Jan. 90/18 July90/18 Jan. 91/18 July91} 714,129 
mi ieoused a > 7,750 re 73) 212) 30 213) 30 ; 30 | 214 a ae | ees ra sss 
rlisle& Cumber. Bankg.,L. 20,000 5 | 194198 | 194) 193 4 3 6 204! 194'16 Feb.90/16 Aug90/16 Feb.91/16*An9)| 79,277 
Carlisle City & District, Lim 20,000; 25) 5 _ ee Pe 185 4 - .. ISAFeh oot Aug 90i16 Feb.9"/16 July91| 99,402 
Central of London, Limited 31,250; 10} 5 | iss! ig 14 | 15 3 6 9 16/11 |10 Jan.9010 July90/i0 Jan 91 10 July91/ 150,997 
Chartered Bank of India, 
Australia, and China... 40,000; 20 | 20 25 | 253) 244 254 6) 253) 243) 7*Oct. 89) 9 Apl.90) 7*Oct. 99 9 Apl.91) 309,105 
artered Lereantile Bnk of | 
.,,lndia, London, & China 30,000) 25 | o5 194) 194) 184} 183! 254) 184) 5 Oct. 89| 5 4 1.90’ 5 Oct. 90! 5 Apl.g) 252,253 
City, Limited ... vinetthieeseec 100,000} 40 | 10 21x) 233) 21 | 224 9, 244) 203 1) Jan. 90/1] Sully90 11 Jan.91)}) July91 512,025 
Clydesdale, Limited .....” 100,000} 650 | 10 194, 1944 19¥5 19.8 3; 204) 19 19 Feb.90/10 July90'10 Feb.9) 10 July91} 483,645 
TENET etinesratcaese sees 20,000; 100 | 30 | 47°) 4g 46 | 47 3, 54 | 42319 Jan.9012 July90!12 Jan.91\15 July91) 154,757 
mmercial of Australia, L 300,000; 10] 4 12x) 13 | 194 123 9 133] 12415 Joe 0017 sly 90!274Feb 91/17} uco1 1,071,832 
mmercl. Bk of Scotlan L 50,000; 100 | 20 | 6] 68) 61 | 615 5 613) 593/14 Jan. 96/14 July90'14 Jan.91/14 July91) 605,096 
mmercial Bg. ot Sydney 24,000; 25/295] | # vas | | ane PS Jan. 90/25 July90'25 Jan.91 25 July91{ 821,105 
usolidated Limited .,..7 200,000; 10] 4/ "s, 83) 73) 83 | 83) 7310 Jan 90'10 July90}10 Jan. 91116 Aug$1) 252,158 
Bank, Limited eonens 4,267} 50/15 47 | 47 | 46 | 46 46 48 8*Aug 89/10 Feb.90 10" Aug 90115 Feb. 01) 55,258 
County f seoster Bank} 090! 60 25 | 66 | 66 | 65 66 ¢| $8 | 95 it2 Angso)19 Feb.90)12 Aug90/12 Feb.91/ 133,334 
nnty of Stafford, Limited 12,000! 40] 5 13$ 133) 133! 134) 133 14 133124Peb.90'124Tuly9o l24Jaceos 124° sty91) 76,936 
Craven Bank 4 at 2! = aa e B 33 | 33 J Pe [124 Feb.90)124July90 124 Jan, O1 124*Jly91! ta1.109 
romptonand Evans Ennion ; n iibie "| or ne ii eve oe 2 
m., issued at 4 prem. 50,000; 20] 4 4tx) 143) 143! } 1 3 148) 13415" Feb 90); 15*Peb.91174Aung91| 111,07 
Delh? ert Union lai ae > a - 37 | 36 37" 37" 6) 30} 36" 16 Feb 90 12Adgoo i Feb 91)12¢aneo1 a 
, eee ' ‘ 
Derby " Derbyshit 14] 4 9 14 | 103! 3 Oct. 89! 3 Apl.90! 4 Oct, | 4 Apl 91 
MNO  soesas ccc 1 6 a 10* ]9# { 18 
Devon & Cornwall ania: 2,500; 25! 63! 7 17! 17 17 | 163 10*Julysg yo July90'16 eats July91) 37,5 
mpany, Limited... 10, 1 5 ae Ee lo 205,673 
Bnglish Henk yinit Ris 000' 100 | 20 | 90 | gs 9/95] 95 104} 804 15*Sep 9/05 Mar90 15*Sep.90'25 Mar91 
Plase, Limited... 75,000} 29 ae : 
glish, Scottish, and Aus Sipe 


| 
\ 143) 7215 Dec. 89 5*Jne.90'15 pastel 5*Jne.91) ... 
tralian Chartered 


os 45,000, 99 | 99 y 
an Bank of London, L. 40,000 274x) 31 ae 31 





304 27310 Feb.90 10 Aug90 10 Feb.91/10 Aug91| 342,434 

10 | 10 | }0}) 1) 104) > 2 1s} 10 | 8 Feb.o0! s*suiend 8 Feb.91/ 5*July91/ 70,895 
De eanshire Banking, T. sane 30 | 24) asx 47 43 48 a ' 43) 5 Feb-90 5 Aug90 5 Feb.91 74Aug91 } 52,000 } 
OI nastecccensnies 6927! 5! 3 Six 53) 5 ' By 5h 58’ 5 | 5 Feb.90\ 5 Aug90! 5 Feb.91! 7;Aug91 | 
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BANKING COMPANIES—Continued. | : 
PRICES OF THE _ yr’s PRICESOF . | 8 
CariraL. | Monts. ( Last — yld.| 1891. | DrvipENDS. i 
; - . vestor —- Semana te 
— NAME. No. of Share .; | » 2\% |-sie at Latest # + Last Four. — 'Resrv. & he 
& Shares or| or |‘a | § a s Done. |,.Prive: <, $ Rate % per Annum, including Bonus. Blnce.aft 
ft || (¢) Capitalised from profits.| Amt of Stk|Stock.| ™ & misia PerCent.| 5 | 3 * Interim. pagent i} i 
v, erent ee ene omens ai i 
we | | | £ad | | line if 
38 || Halifax& Hudders.Union,L.| 30,000} 40 | 10 193x198, 192 19%) 19§ | 5 1 9) 203 193110 Feb.90110*Aug90 10 Feb.91/10*Aug9]) 109,021 tle 
05 Halifax Commercial, Lim...) 15,000, 20 | 10 |203x, 20$ 203/208) 208 | 4 27 0) 21}| 19310 Feb.9620 Aug90 10 Feb.9110 Aug91! 90,000 if if 
91 || HalifaxJoint Stock,Limited| 30,000] 25 | 10 \234x, 233) 234, 233) 238 | 4 25 $) 244, 229124Feb.90:10"Aug90|12}Reb.91:10*Aug91! $08,345 bit 
99 il] tibernian, Limited ......... 100,000, 20| 5 | 3%| 3y| 3| 3| 3 | 4 76 0 34 3 | 2hFeb.90 8 Aug) 3 Feb.91! 3 Avetl| 2,807 re 
0 1 ie ongkong & Shanghai Corp 80,000 284 = 34x 56 | 53 | 53} 523,;8 9 9) 704 51 144 Febs90 60/paA.g90/S/paY 381/807°A8-91 1 Sqn L 
new, issue 2 ... , pie!| see Upere fs love ote | vo 22) 
00 uddersfield Banking Com- 
63 Wr pony; Lihed...¥....c| ° apes 200:| @5 lergx}'939| on2! 634 634 | 4 6 6) 639| 613/12 Jan.90 10*Fuly90 12 Jan.91/10*July91) 217,403 
96 Hull Banking Company, L|} 40,000, 20 | 4 | 133, 14 | 134! 133) 138) 5 9 0) 143] 139/224Feb.90,15*Aug90 22hFeb.91/15*July9)| 141,101. 
06 Tnpicial Limited... 48000: 60.| 15,| 19 | 20 | 18%, 195) 198} 6 7 9 22 | 18%) 7 | 7 July90\ 7 Jan.9) 7 Jalyoi 215,787 
sal : : 7h 842) 83| 8 oul ll| 7 io vids ves ) 
* Gapetial Oanen 500,000; 20,| 10 | 12") 124] 11g 2y¥| 18s! 75 ol 153] 114] 5 Juiy89| & Juiys9) 6 JuiyOo] 7 Julyol| 396,460 
tionl Bank of Londn | 
96 a er en ae 20,000| 20 15 | 144! 15 | 14 | 15 | 148} 7 0 O| 164} 14 | 9 Feb.90) 5 July90 9 wan s*Julys] —— 
Tonian, Limited (Liab. 25))] 12,620, 25 | 25 | 183, 19 | 18 | 184] 18§ | 6 25 0) 20 | 18 | 5 Nov89 5 May90) 5 Nov90| 5 May 4 
78 Knsa: < ’& ClaroBank. L. 548 95| 5 | 20. 20; 20 |4 8 6... ]... 20 Feb.89:15*J uly$9 20 Feb.90|)15*July90| 45, 
18 Lancashire & Yorkshire, L| 43127} 20 | 10 | 258, 254, 354. 2531 254 | 4 14 0) 374) 95 [14 Jan.00:0°Julyo0 Me ae Seki Creeee 
. , , | 29°| 282. 28 28 |24*Ang89126 Feb.90 24*Aug 90): 2 
00 Leicestershire Buloag Ga. 20,000 55 | 10 | 2 mee ae fit Q 224 214110 Ang89 10 Feb.90110 Aug 9010 Feb.91| 173.773 
100 Lincoln & Lindsey Bankin : a . liane 
: Company, Limited... 1250! 200 mm 250 644 64 eed Bis : : | eta ia 1O*Feb ole syn iO Feb. 01 2 Jalal } 141090 
| Do new shares............... 50 64 | | OF: 4 | 82) '90'10*July90.15 Jan.91 10*July91| 386,271 
27 Liverpool Union Bk, L(10/c) 100 | 20 | 63 | 53 | 523 52¥ 52g | 4 14 6) 56¥ H2F15 Jan. 9010" Ju y90)! Feb 91\15"Auz9}| 862.218 
43 imite 8 | 28 | 2941 28 | 29 | 294 | 4 16 6) 294] 278/174Feb.90 15° Aug90 20 Feb.91|15"Aug9)} 862, 
14 le ee 20 | 16 | 23x| 24) 22 | 23| 24 | 4 8 9, 25'| 22| & MarQ0| 6 Sep.90 8’Mar‘91| 8*Sep.91} 116,018 
ea eee 17/18 | 18% | 7 25  6| 238] 154| 8*Oct. 89116 Apl.90,10*Oct.90)18 ApL9l| 479,545 
126 London & Brazilian, Limtd.. 20 | 10 | 17 | 18}, 17 t 90 |20 Feb.90'22 Aug9022 Feb.91/22 Aug91/1,074,394 
72 London & County Bakng, L. 00 | Sf Op) Of; OBE) ORE)’ OSE SIS Geet Te | © Jan G6 B*hainee| © Pohetl 6 Sulydt| "98.015 
London & Hanseatic oe 20 | 10 | 103, 11 | 104) 11 li |6 7 § 12 ; cr od 115 July91) 463,870 
100 ee a x) 20 194} 204) 203 | $ 13 3} 22 | 184/15 Jan.9015 July90,15 Jan.92/15 yer) V9 
London & Provincial, Lim. 10 | 5 |194x) 204 ait r+ 7 6 4 6| 74 | 64| 6 Nov89| 6 June90| 6 Nov90) 6 June9l) 81,545 
154 London & San Francisco, L. 7| 7 | 63 a 30° sor 39/4 1 0 43 39 | § Feb.90| 8 Aug90! 8 Feb.91| 8 Aug91) 177,406 
a eee 100 | 20 | 8¢x, 724) 69 694) 698 | 4 12 0 754] 73/16 Jan.90.18 July90 16 Jan.91\16 July01 1,70,6363 
ondon estminster, L. x ae : | 8 Jan.91| 6*July9)}) 76,779 
= Tendon & Yorkshire, Lim, 94} 2h) diz) 43) 4 o 44,14 6 "| 46, 4) 8 Jan.90) 6 July90) | i 
mdon Bank of Mexico an : .90 10 Mar91} 8 Sep. 91) 152,464 
70 South America, Limited 10| 5 | 54) 6 | Jie Shs soe 5b th ere ase alin Deo. $8 10*Jne.91} 733,079 
89 London and River Plate, L. 25 | 12}) 22 | 274) 9 2 64) “a 516 6 303| 26}| 8 Dec.89) 8 Jne.90, 8 Dec.90| 8 Jne.91) 290,980 
os [onda Chart Bk of Australis ar] ta ee | 3o'| 3611 atl Sve es 9) 403) 854|124Jan.90,124suly90 124an. 91)12)Fuly91 1,175,530 
ndon Joint Stock, Limite eee | Somes) 0 | BD 90.15 July90,15 Jan.91)15 July91) 581,7 
370 Sampaster & County,L4tic) ; 100 | 16 aa 53 =“ 53 | 4 10 “| 55 | 52315 Jan.9015 July T nteiiaaiataeial 
: chester an verpoo 20 Jan.90/20*July90 20 Jan.$1/20*July91 1,024, 
16 |} District Banking, Lim.| 100,000 60 | 10 | 447, 45 | 488 443) 443 | 4 2 geal ite Jan p00" Juieo0 10 Jan.91|10*July91| " 62,144 
279 ||} Manchester Joint Stock, L| 17,050} 20| 8 | 128, 128) 124) 128 3'| € 13 3} 3}| 24/10 Mar90ll0 Sept9010 Mar91)10 Sept9i| 133,972, 
19% | Monnens’ or ea LF Eee i . F b.001 5 Ine.90! 7 Feb.91) 47,827 
: chan anking Com- 2/5 Aug89! 7 Feb. ne. . , 
N24 of 5| 24 3} 2| 2h 3e72 0 O 44 ool '15*July91| 332,881 
; pany, Limited............ 75,000; 10 - | |< 174] 153/15 Jan. 90,15*Suly90,20 Jan.91/15*July91) 332,88 
18 |) Metrop.&Birming.Bank.L.| 66,000} 50 | 5 |16y5| 164 1625) 163) 164 | 5 7 ‘| 7 
153 Moore& Robinson’sNotting. : , . 124Dec,9010*Jne.91| 100,705 
9$)123Dec.89'10*Jne. 90 124 Dec. pas 
“4 hamshire Bnkng. Co., j 50,775} 10| 4 93) “ial ail | ; [ S “a n 7 Feb 00 8 Aug90 12 Feb. 91 87Aug91 155,352 
123 Munster and Leinster, Lim.| 100,000 5| 2 antl st 20 2048 2048 | 4 13 0} 214| 20 | 9 Jan.90| 94July90) 94Jan.91)10 July9l) 280,362 
69} re 150,000, 50 | re nde tog) Ob 10] 16g 6 0 0] 113] 9413 Nov80 15 Maygoll5 Nov 0]15, May91! 703,258 
National Bank of Austrlsia.| 250,000} 5/| 4 | 10 | d '123! 12, 1€ 0 15 124) 5 Apl.90| 5*Sep.90| 7 Apl.91) 6*Sep.91) 124,08) 
i National Bank of India...... 37,320) | 25 | 12k) 12g s 12] 11g.) 7 7 613 | 21g) 10/2p.sJn0.907/94 Jan. 919 11Jne91) 
9 ) National Bank of Mexico...| 200,000, $100 $40 | 114) 12 | fog) | we | 2 | 2hd! 5 Jan.90, 5 July9v| 5 Jan.91) 0 July91) 23,696 
39 ; Nationl Bnk of N. Zealnd,L.| 100,000; 9 | 24 Wie Nes) ‘318 3184 | 4 15 3/320 311 |15 Jan. 9015 July90}!5 Jan. 91/15 July9l) 749.979 
National of Scotland. Lim . £1,000,000 hess = iat 17 174 173174 | 5 1 9 19 | 17}; 8 Jan.90| 6*July90/10 Jan.91)10 July91) 72,606 
; ational Bank of Wales, L. 22,500 é | 
7 National Provincial Bankof| ; 20 Jan.91/20J1y91 
: h 16 6) 46 | 414'20*Jan.90'20 July90) Cee iene 
- pengland, Limited ..... 40,000) 75 | 108] 43, sell Stal se'| saz | 412 3| 54% 494/20°Jan.0020 July90 20 Jan.91)20J1y91 F 1,701,7 
SOME sePrinsetacticcsoecin 150,625 14) O88) O88] 2% .. | 348] 308)... a ve Oe 
105 Do new, at £12 prem...... 64,375, 60{ 6 324) oot “Th - ir 7 1 J ii Hf 6 Jan.90| 6 July90) 6 Jan-91 : eat 197,712 
New Oriental Bk.Corp.(L.)} 50,000, 10 IO | onfl ost 27} 28'| 28 | 4 5 9| 294| 274/132Aug89!139Feb.90 12 ae ieran oan 
” Nehptnsh. Un-B 1, (60,0001. 30,000 ” 2. son Dal 324! 3291 326 | 4 12 9| 334 30/115 Jan,9015*July9015 Jan.91)15 July | 20, 
oO Sout ales, Lim. * ™ 
4 North - Eastern, Limited ; 6 mt 9/ 8| 83| S8h| 417 O| 9} 74] 6§Feb.90) 6§Aug907,',Feb.9171,0ug)! 62,218 
ont (issued at 2/ pm.) ...... 40,000] 20 512 25H 2 py 259,| Dre] 4 7 92544) 244/11 MarQO11 Sep.9011 MarOltl Sep.91/ | 0 sago it 
Northrn. Bukg. (Irlnd.)L-A| 25,000] 0 | 10 [2515 2548 254s 257, 13% 6 Oll2tg! 124] 54Mar90| 5$Sep.90| 54Mar91) 54Sep.91) f° ‘fF 
$32 g- ( ) ‘ 10 |1>! 12té| 12$8) 4 6 Ofl2hg) 123) 54 | 23vep Nov90| 6{May9]) 18.750 
196 Do B shares (4 divd. on A) 15,000} 50 4 1213 | 63! "62 6% 6%) 316 S| 6t4) 6 | 6ZNov89) 64May90, 5 in, 91 8 July91| 133,082 if 
105 North of Scotland, Limited] 100,000, 20 Th 124) 124, 128) 124] 12% 4 13 3} 124| 124) & Jan.90| 8*July90, 8 Jan. ih dre 7 
ee ie ieee eee) nn | 10%| 8 [10 Aug80}10 Feb.90/10 Aug9010 Feb.91) 17,415 i 
258 ngham & Nottingham- 20| 5| 83} 88 8% 8s] 88/5 14 10% 5 Jan 90 5*July9015 Jan.91| S*July91| 90,181 i 
” ; Nottingea ranking Co, Lim) — 00; 50 | 10 | aig! 204! 214] B14) BE | 4 22 6! 24 7TATO Jan'90:0 July90 10 Jan.91'10 July9l| 76,183 i 
dhe am Joint Stock, L. 7%) 74) 78 73 72 | 5 17 6) Sa) 78 '18*July90.20 Jan 9119 July91) 397,206 
936 Idham Joint Stock Buk. L 39,000) 20) 3 | 7e) oe) oF ed! wet | 2 79 GY 824] 77823 Jan 90)18*July90,20 Jan 91 yaya +e 
; .L. , - 9 | 78 | 783) 78%) 419 O Sms) seh, { ‘13 Feb.9l! i 
oy, fi} Barre Bankng Company, 1. 30,000) 102 124) S44, 334) 33 | 334 3h | 4 18S ON Oe IgeAce ool Feb, 99 12"Aug90 13 Feb,ol! } 171884 ih 
; are's Leicestersh. Bnkg. D. : 25| 5{ 13}... ) +. | 13} 13 . 4 | 3 {12 Feb.9012 Aug90|t2 Feb.91'12 Aug9l 3. 
72 i} DO OW as icy vas saves otid ged 20,000) 100 | 25 lo3;x\ 635) 63 | 63 | 634 \4 15 5) 664) Oe ne eo llO AucgollO Feb91il0 Auggl| , 23414 ' 
‘ : . ‘ b.90)10 Aug90 10 Feb.91 g it 
iz ; — aerene oe. toee 2,000) 100 | 25 | Six 52 | 50 51 | 51 | 4 - 7 33 24git0 Feb. 90 10 ‘Aug90|10 Feb.91,10 Aug9l| 186356 15 
i E o A shares bbdcdddconavesd 40.000 100 124 258 258, 25} 255) 258 j 4 ? 218) 21 10 Feb.90 10 Aug90/10 Feb.91/10 Aug91, 1 
i Provincial Bank of Irelnd.L. one 20 | 10 | 214) 218 21g 218) 218 4 ‘ 6) i 64/12 Feb.90 12 Aug90/t2 Feb.91 10 Aug9l) 605,521 : 
518 | BOW i orsesde ste eeneees ot om 160°000! 10| 5] 7! 8 7/1 88) 8} 6 : 6 264! 24311 Oct. 89 11 Apl.s9 12 Oct.9011*ApL 91) 208,665 
Queensland National, Lim... , 10 | 25g 26% 25§ 26x) 26 | 4 6 ae 9 Jne90 9 Dec.90, 9 Jne.91) $07,130 : 
673 Royal Bank of Ireland,L.... ane g Pt 100 | 226 221 220 1221 | 220 |4 3 3 aaa aie 9 Dec.89, 9 Jne. . 
Soha eet oo a ra | | | | 18 6, 26}, 249 184Feb.90 10"Aug90 224 Feb.91 10*Aug91) 112,759 
offeld and Rotherham 44.0001 50 | 8 | 264) 264) 263 269) 268 | $7 60 | 57} 10° Jan.9013 July9010°Jan.9115 July91 83,508 
Joint Stock Bnkng.L..| = 72! 100 | 25 | 58 | 584) 578/58 | 578 | 9, 534, 49415 Feb.90.10"Aug90 18 Feb.91/10*July91) 153,599 
on Sretield and Hallamshire...) T0160 | 174 6241 624| 62 | 624) 52k | 4 14 0) 534 184) 74Jan.90, 8 July90, 8 Jan.91! 63July91 19.234 
895 Sheffield Banking Com.,L... 19,110 40 | 10 | 18y, 18g 182 18g) 18%, 4 7 6, 19%, 189) 7 Tan 90! 7*Suly90 9 Jan.91| 7*July9l, 52,320 
-: f Sheffield Union Bnkg Co ,L 15,000) 20 | - 10g 11 | 10g 10g) 106,45 3 O lig 104 9 Jan.90) 7 Julys, 
000 §th. Wales Union Bank, L... 29,498) 










































































484 THE INVESTOR’S MONTHLY MAN UAL. fSept. 30, 1891. | 
| 
BANKING COMPANIES—Continued. i | 
Pricks OF THE Last yr's|PRICESO 
Capital, MonrTH. os os 1891. DIvIDENvs. 
hare. Busi- ¢ Lates | 2 Last Four. Resrv. & : 
_— eaner , oc 3 i z : 3 ao “Price. E, E Rate % per Annum, including Bonus. a ; 
(c) Capitalised from profits.|Amt of Stk/Stock.| & sisi "\PerCent.| i | 3 Interim. a Div, 
Stamford,Spalding,& Boston) > re ey £ad | | 2 
Banking Ie (65,000/c).; 27,500 30 | 10 | 30 | 30 293| 30} 30 | 413 3| 313) 29 |18 Feb.90)10*Aug90 18 Feb.91)10"Aug9]) 199,736 
anes oe i acre 40.000 100 | 25 | 50 | 533| 50 | 53} 534 | 6 12 3| 56 | 49}}14 Apl.90,14 Oct. 9014 Apl.91)14 Oct. 91} 600,000 ; 
Stuckey’s Banking............ 6,150, 100 | 50 | ... ad Een ve | ase | see (28 Feb.90.28 Aug9028 Feb.91/28 Aug9l| 313,984 
Town andCounty Bank,Lim.| 36,000, 35 | 7 | 178| 173) 17 | 178) Wa \ 4 27 911744)L6}9\12"Sep.8912 Mar90.12 Sep.90\12 Mar9l) 130,946 
Ulster Bank, Limited 180,000 15 | 2b! 11 | 11g10gglO+gx 10¢§ 4 E 9) 11g) 108/28 Mar90)13 Sep.90 18 Mar91/20 Se 91) 566,587 
Union Bank of Australia,L|  60,000| 75 | 25 | 63x\ 66 | 63 | 65 | 658|5 7 9| 694 62}\14 Feb.9014 Aug90 14 Feb.91/14Ag91 } |, 916 apg 
Do 4% Ins. Stock deposits! 750,000 Stock |100 \103 {104 |102 (103 | 1034 | $ 17 91106 |1003| 4 Jan.90| 4 Aug90| 4 Jan,91/4Augal f |")® 
Union Bank of London, L..| 110,000 100 | 154| 394 41 | 393) 40 | 393 | 4 16 9| 43 | 38¥|!2hJan.90)144July90 124Jan.91|12}July91| 858,316 
Union Bank of Manchstr,L. 40,000 25 | 11 | 204| 21 | 20¢| 21 | 21-|5 0 0| 21 | 19§| 8*Jan.909,,July909,,Jan.91\10 July91| 127,162 
Union Bank of Scotland, L.| 100,000| 50 | 10 | 21 214%) 21 21%) lr) 5 S 9} 224] 204/11 Nov8911 May 9011 Nov90|11 May91| 469,435 
Union Bk.of Spain&Engl.L., —24,975| 18 | 10 | 6x! 7 | 63| 64) 64 |S 9 3) 74) 444) 0 Feb.90| 5 Aug90| 6 Mar9l| 5 Aug9l) 30,474 
Wakefield & Barnsley nion 10,000 50 | 134, 42 |...) ... |} 42) 42 | 4 @& 6) 42 | 40 ua" Ang 90/30 anee)t0" Sng se Feb.91| 152,725 
| West Riding Un. Bkg.L.(5/c)) —31,606| 50 | 10 em 19§| 194) 198] 198 | 5 2 0| 21 |19y%/10 —T Aug90/10 or Aug91| 54,686 
mo iim! 95,0001 60| 8 204 |2039|20,% 204%) 203 | 4 18 6/22}p'204,)124Tan.90 12;July90 124Jan.91/124July91) 362,382 
Whitehavn Joint Stk. Bkg.L| 920 50 7} 424 ay 42 | 425) 422 | 4 13 ¢ 424) 414 234 Feb. 90 30 Aug90234°Fb.91)30 Angi cass 
i g 24 Jan.90; u 2 91) 
Tore keene 100000 10|'3 Lote 103 10g 108 108 418 3| 11 | 10818 Jan.9016*July90 19 Jan.91\16*July91| 283,000 
Yorkshire Banking Cork... 25,000, 50 | 124'38%x| 389 374] 374| 384 | 4 0 0 394) 37 |12 Feb.9012 Aug90 12 Feb.91)12 Aug@l) 91,422 
DIBOOUNT OomPanTES 16,000, 60 | 124) 504) ... | ... | 504) 504 | 4 9) 51 49324 Feb.90)10*Aug90/26 Feb.91)10*Aug91) 155, 
ot NTOO |———$)_——$}. | | | | |__| | | | | | | 
I Delfast Discount, Limited... oi! 10 3 2h 24 %|8 9 6)... |... | 6 Jan.90 6 July90 6 Jan.91 6 Julyo1 244 
. iscount Corptn. of Irelnd, 866 | Sebi soit a , 
i National Discount Co., Lim) 169,333, 25 | 6 /10sx| 112) 103) 11 | wis 9 Oilk 10312 Jan.90 12 Aug%0 12 Jan.91 12 Aug9! 463110 
} Union Discount of London..| 130,000; 10! 5 | 73x) 8% 7#) 8 8 |5 0 O 84! 74) 9 Jan.90! 9 July90, an. uly9 








INSURANCE COMPANIES. 


 eoptengemeenoiciccmma 










































































| 
5 
; 
ih 
Li 
Hi 
Hi 
iE 
1d 





PRICES OF THE PRICESOF 
| Capital. Monru. Last |Last yrs.| 1891. 
— ——| Basi- (dive. yd. ———— DIVIDENDS, 
NAME. No. of wisias "8! | Investor| 3 | 43 ° 
ae Share. - 4 3 | 2 $ ness at Latest] ¢ | $ ie ion ries * aan 
(c) Capitalised per share jor Amt.) or | Pai tw | B Price. | “wo | & te per Cent. per Annum, 

fom profits. lof Stock. |Stock. & = | ai Done. |perCent mis *Interim. pr Share. 
i qxmeenees leemmmnne lemme |mmemnene lenses it tac tiated atte i 
| £54 
Alliance Assurance............ _ 250,000; 20 | 21 4/' 10z 11 | 104,10$x} 1045 | 3 16 3 113) 10 18 %,0c.89 18% Ap90 18y%0c. 90/18 %Ap 91) eee ' 
Alliance Marine Assur.,Lim. + 100} 25 354 | 5 14 3| 39 | 34! 4 Jan.9012 July90| 4*Dec.90|12 July91/90, 10/ : 








oe 34 | 35 


| 


Atlas Fire and Life (llc)... 229/16 Jne. "ira Ts for 89}16% for 90 


Boiler Insurance and Steam 
Power, Limited ......... 42,000 5 2 
British and Foreign Marine, 


24000 50! 6 | Tas 


7te 8 74, 8 748} 5 O O| 8b 7¥%:20 nee, 7 T Feb.91|20 July91; 


| 


Limited (21 ¢) ............ 67,000, 20 4 |20;4| 204) 20 | 208) 20} | 6 8 0} 234) 19735 Jan.9020*July90'35 Jan. 91 
British Law Fire, Limited.. oar 10 | esa the 
6 


nar 2425; 2421/4 0 O| 26 


é 
{ 















































20*July91; 
1} 13) ui 13} 34) olys} ee 2} we 
Caledonian Fire & Life(24/c)| 18,000! 25 5 | 33 | 33 | 32 | 32}! 323 | $ 22 6) 37 | 32 [23 for 8923 for 90.23 for 91|Jne.&Dec.|1878,£1% 
Church of England Life ...| 20,000} 50 2| 34) 33) 32) 34| 38/7 O 9| 33) 33/12 Jan.90/12 July90/12 Jan. 91/12 July91\1888 
City of Glasgow Life Assur.| 24,000) 25 24) 108) 103) 108 103) 10% | $ 14 6} 114) 104|16 Oct.8916 Apl.90.16 Nov.90|16 May91) «= 
City of Lon. Fire Insur., L.| 200,000! 93) 4 | #4) 3! #20 0 Oo} 4] 25 % for 9 'm’ths end\Dec.31 ‘90|pd Api. 91/ _ ... 
eertend, Nations Get he yeaa 25 24) 184) 19 | 18 | 183; 188 ae 19 | 18 a ... 30 Aug 90 2/6|p.s. Aug91/87,£12$¢ 
mmel. Union Assurance, 
Fire, Life, & Marine, L.| 50,000, 50 5 | 32 | 334] 314) 334) 338] £ 14 6) 353| 31 |15*Nov8935 May90\15*Nov90/35 May91|_ .. 
County Fire (702 ¢)............ 4,000} 100 | 80 |1474/150 [145 /1473! 149 | $ 8 6155 [143 | 6}Mar88| 64Mar89| 64Mar90| 6}Mar 91/90, £5¢ 
Crown Accident Ins., L. ...| 12,000 5 + 3| #i613 8 &) 5 % for ylear ended| July 31, |paid Sep. '90.... 
Crown Life Assur. (45/¢)...| 6,160| 50} 60 | 81 81{ 81 | 412 9 813%) Sl ey ete eee 
Eagle Life ..............sc000:. 33,573) 50 5) 4% 5 | 42) 5) 4815 0 6} 5} 44) 5 ApL89| 5 Jne.90) 5 Jan.91| 5 July91/88, £1t 
Edinburgh BOD -cxvsensenoeesen 5,000; 100 15 | 444) 446' 444) 448) 44414 2 Oj 45 434/12 Jan.90/12 July90)12 Jan.91/12 July91| = 
i; Employers’ Liability Assur- 
Hl ce a erties Lim. 50,000} 10 2| 33 + 33} 33 3E/5 6 9 434) 33) 74ApLSS) 74Apl.8910 Apl.90|10May 91; = 
bi i 8 8 w Life 
| : Assurance Assoc. (14/ c)} 20,000) 50 34, 94 98) oi 98 9 | 4 S$ 9 98 7Z10 Jan.9010 July9010 Jan.91/13 July91i = 
i Bera tie Hise & Accident L, 81,109, 5 1 | 13) 134! ui 13) 1g} 4 5 91 148) 14] .4Mar90| 5 Sep.9010 Marg! 5*Sept9l) «+ 
4 e versionary n- 
Bu terest Society, Limited £500,000 Stock 100 110 |... | ... 110 | 110 | 4 12 3'1114)108§| 5 Oct.89| 5 Mar90| 5 Sep. 90} 5 Mar9i 88, 24% 
Bh Equity & Law Life(1/ ¢.)...... 10,000, 100 6 | 22/23/21! 92) 24 | 415 6| 23 | 21 184Jan.85|18}Jan.89 184Jan.90 1733 an. 91/1889 
ie Fire Insurance Association, | | 
: GRNOUE. | wedenseddeens 100,000, 8 4g i i) §§ 64612 8 O §| 5 Apl.83 nilbetwn; 3for90 |pd,Apl.9I| + 
General Assur., Fire & Life! 10,000! 100 5 | 12 | 123' 113112 | 123|5 0 © sl 103}10 Jan.90)12 July90 12 Jan.91|12 July91) ++ 
: General Revers. & Invstmt.| —_5,000| 100 | 100 |123 | ... | s+ 123 | 123 | 6 13 9125 1123 | 9 Mar90| 5 Sep.90 9 Mar91| 5*Sep.21/ = 
a doa fever at @jiG i 10 "| at, Gen oun #1 a 1i, 3, 5 July87| 5 Juty88) nil betwn| 5 July90} = 
; paid per share) ........ 5,000! 20 | 426/10) ... | ... | soak hes th she w+ | oe | 5 Jan.90) 5 July90| 5 Jan.91/ 5 July9! 89,70) It 
' Guardian, Fire & Life (401 ¢) =o 100 | 50 |100 /1013) 99 101 } 101 | 4 4 $103 | 93 5*Jan.9012 Jul 5*Jan.91)12 July92} ++ 
: | 
Note.—If a bonus be paid annually—or usual 


ually so paid—it is included in the dividend. (a) Bonus every 7 years. 
t Paid in cash ; ¢ Added to capital _ ea Fe 
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; 
, i INSURANCE COMPANIES—Continued, 
) PRICES OF THE PRICESOF 
i Capirat. Monts. Last — _ 1891. DivipENDs. 
» 5 —_—_—_—_—_——————— : lvs. . 
2) ee ae ee ta 
f Capitali r share ares are . ness jat Latest t Four Last 
f ; 4 from profits. orAmt.| or | Paid. i “So 5 3 | Done. i i) 5 Rate per Cent. per Annum. Bonus 
. of Stock. | Stock. iis PerCent| iq | 8 * Interim. pr Share. 
6 Pi a) ee Pot gene We reg ae 
Imperial Fire (15 ¢) ....... .-| 12,000} 100 i 187 \182 |1843] 184 | 4 $ 9\194 /182 £3 Jan. 901£5 July 90/£3 Jan. 911¢5 Sulyo i. 
; i Imperial Life sss pssessa 7,500; 100| 10{ 31 | 32} 30) 31} 33¢ | 4 0 6| 333 30 |12}July88!12;July89!124July90/12,July91 91, £2 + 
emnity Marine Ass.(only 
6 112/8p.s.pd.byshrhldrs.) 67,000; 15| 3| 93/10! S31 9| 9 |é6u8 ” 33/163 Feb.90,20 Aug.90'20 Feb.9120 Aug9l)  .. 
Interntnl. Marine Insur., L.| 50,000} 10| 2] 3%, 314) Sis) 36} SH) 4 7 $| 34) 3x4) ThJan.88) 7hJan.89 7ian.90 74Jan.91) 
. Lane, & Yorks. Accident, L.| 20,000) 5 13} 23) 29) 23 Hs of} ... 23} 2410 Sep.89)10 Mar90 10 Sep.90/nil Mar91/1/Mr.96¢ 
Lancashire, Fire and Life...) 136,493} 20 2) 7i5| 8 | Te) 7 7ta| $ 9 9%) 7 |20 See en ene July9l) 
3 SIL: sachs se uniennanncimtontens 50,000} 100 24) 153) 16 | 15 | 154) 159 | 5 6 6 16 | 144/33 Jne. 88/35 Jne.89'33 Jne.90,33 May9] _.. 
: Law Life (18! c) divs. p. sh.| 50,000 20 2 | 23h ~ * 234) 2834/6 7 6 7 - £1 Oct.89 £1 Apl.90 £1 Oct. 90 10/ Apl.91 90, £1 8) 
: LawGuarantee&Trust,Lim.| 100,000 0 1} ls 1}#} 13 sili va ase dea ba 
5 Law Revers. Intrst. Soc., L| £400,000 Stock| 100 [127| ... |... |l27 | 127 | 415 0}... |... | 6 ApLS9| 6*Oct.89| 6 Apl.90, 6*Oct.90)  _ 
6 i Law Union Fire & Life(2/c)| 100,000) 10 12/| 5%} 63) 53) 6t; 52) 4 8 63) 53|2/9p.s.My|90 2/9 p.s.|Nov. 90 2)/9ps.Jne91 1/Mar.91 
and General Life(6/c)} 20,000) 50 8 | 14! 144) 134) 14 | 14 | 4 16 15 | 124) 13/6 per share 1/887 and to 1891 
: pen puecietion of a aes a 8 7” 374) 378 “ i ‘ 2 7 . eee a te eat 2 
5 ion Fire Insurance, Lim. i 5 2 or | or 90. 
Liverpool and London and eS. 
0 lobe, Fire and Life ...| £391,752) Stock 2 73/4920, 47}, 488) 483/38 2 521) 478 30*Nov 89 100May9050 Nov90/100May91/ 
2 Do £1 annuities ............ 49,626 16 163) 26 | 278) 26 | 27) 273) $ 14 273! 254) 6 Dec.89 6 Jne.90' 9 Jan.91) 6 Jne.91)  .C 
9 £ ’ a 8 be j id 12*N ié 
“ amp | pone eo oe 77,383 25 24 21; 224) 213) 22 22 2 6 224) 18¥/12 Nov 89/20 May90 2* Nov 90/28 May91) 
on an cashire e | 
SY | Wamiee isc sasa| B95) 38) 3 ]ah] SM) 8) aE So] NG RABI Tan eR Japs 
0 on & Provin. Marine, E . nt 
4 enon, Fine Life& Ml eine 35,862] 25| 1931 55 | 56 | 53 | 53x| 53} | 4 1 93| 56 | 52 |12 Oct. 99/23 Mar90|12*Oct. 90/28 ae a 
7 a | 
Ci iis i 2 10 | 103! 10 /103x! 10%) £19 6} 103] 78/10 Feb.90)10 Aug9010 Mar9110 Sep. 91)... 
alee Meceanten’ iiaiiod 43| 284/29 | 28 | 284) 289 | 6 12 ¢| 31 | 28 [11g in 89]6§July90)16iJan.91 66z5ulyo1!  ° 
Maritime Insurance,Limited 2) 425 46, 4; 4x6) 44/415 6) 43) 4 |10 Jan.90 10 ‘tor anl 6 dom, 020 July91/1/-p.s. 90 
Merchant arn, Limite awa il Hl deig gf isin € frase erate ee 
ortgage Ins. Corporat. | one F | | 
Ntl. Ass. (Fire & Life), Irld. 24) 433! 433! 4yc/4eex] 445) 6 7 9) 448) 4¥)12 Mar90)10 Aug90)12 Mar.9110Sep, 91) _ .. 
National Boiler ner, 1 (Lite) 24 sft Hi HH 4; 8t8 5 12 9) OF, 83 |10*Jan. 90/30 Aug90)l0 Jan. 91190 Aug91'83, 10/ t 
Ntnal.Guar.&Suretyship, L. 2| 4%) ... {...} 4a) 4h | 5 é ) 43 ‘ ee a * eae om p.s. 90 
National Marine Insrnce, L. oi fg. &..§ Z| nil, 1k 6*Apl.87 ov 87 or | or 90) 
_ || North Briti i : 
0 een oe 6}| 51 | 53 | 51 | 52h) 523 | 4 10 6) 594) 494)£2 May & Nov 90 £24peMay't Nov. 91 
| || Nthn. Ass. Fire & Life (51 0) 10 | 724| 733| 724| 73 | 73 | 4 2 5} 74 72420 Dec.89/35 Jne.90)20"Dec.9040 Jne. 91). 
| || Norwich Union Fire Office 12}... | 99 | 96} 973} ... | 4 2 6) 99 | 96 si 5 ee 7 Pun 9010 Vet-ot 10/- 1891 
3 é | 41} 4 | 517 9) 43] 4 [10 Febs eb.89)74 Feb.00 10 Feb.9l| 
| ares a alll (Oe alsa ne a eo ae 
PatrioticAssurance(Ireland) r 
; 04! 234! 234/ 24) 23) 23) 5 18 C) 23) 23/7 % Oct. 89/5vsMar90'7 2 Oct. 905% Mar9l 
| ee Ot GBy 38) 27) oa} 3k | 8 0 | 754) 61 et MaySs)£4 MayS0/22' ay 90 £5 May0l per share 
i || Phonix Fire .................. 50 |2774,280 [275 |2774) 277 | 4 17 0) 2014|2644)£440ct.88)£" ApLOT £440ct.90£9 ApLdl per share 
| || Positive Life, Lim. 27/6 | 24 | Qts) 2s) 24) 2H) 4 F Cf 2h) 148) 74 in 87) 7 in 86 7 for 89) 7 for 90, 6 % 87 
| ene 10 | 28129127128) .. |4 9 3) 30/27 i my ere el 2th. 0) Ih Feh 8 se ie 
Prudential Assurance, Lim.|£200 Bet mse fee [ieee | oes | ceed nd ong OS TET SOS eee 
\ . J old shr 
: . | | 
= , 8 83 | 2 8 9 83%] 744|15 May$9/20 for 8420 for 90/20 for 91) 1/- 
ae Fire and Life... sees 1 78) 83 74 fs = lem 4 63 4/-Mar90 3/-Sep. 90 5/-Mar91) 3/-Sep.91| l/- 1886 
lway Passengers (36/6 c) 2| 73x) 73, 7 | 2 10 Jan.89! J 
Reliance Marine Limited... 2 | 4y6) 43) 4y5) St) at . aes one 5 Jne.90' ee 7 a oa = 
erat erent 100 [1087] “éal “éa) 61 54 $0 O63 bi Apl.00|60 Sep.90 60 Apl.01 60 Sep. 91,1883 
Royal Exchange Fire, Life, | | 
- ’ H ~ ‘ (4 6 6) 3801345 ' 87 24 July90\3* Jar 91:24 July91) kk 
ee ro 108 P55 | o73) 55 "57 | 384 |! 1 6) 62'| 55 {10*Feb.90\76§Ine.90.40*Jan.01 764Jne.91| 
: ; 1 1449.5 3% S22) 17/10 Feb.8810 Feb.8910 Feb.9010 Feb.91, «= 
Scottish Accident Ins., Lim. 1 <I 2 | 1h id it 416 6 fs 1 d 8}May89| 8{May90, 83Nov90, 8zMay91. on 
Scottish Imperial, Lim—Life 1 | ltd)... | - | 18 Yo, | 28) Tt 
Scottish Life Assurance, Lim 1 ee 1g} 612) 3 8 6 1 134/ 5 Aug88) 5 Aug89 54Aug90 6 Aug) ons 
Scottish Metropolitan Life.L. 14} 12) 19) 14) 1h) | 514 0) ji 6 May88; 6 May89| 6 May90, 6 May91,  .- 
Rootti rete 6ixi 7| 64 64} 7 |4 7 S| 74) 64) 6 Feb.90, 6 Aug90 6 Feb.91, 6 Aug}, .. 
Rtich Tope nay? wi ne 6814.0 |... | |S for 88) & for 89) 5 for 90) 
Rcoppanens oa ae oe eae 44) 4 [le Dec.87)15 for 8816 for 8917} for 90 
ao Samimiie 33 54 | | SH 134 | 4 4 oer L444 }14 Deo.87)15 for 8816 for 80)174 for 90 
old 75 | 74! 78) 78) 313 9) 8 | 79/20 Jan.9010 July9020 Jan. 9110 July91' ... 
Be lnsarance, Limited...... oa sal a Bh a ss 41! ‘ 554 5 aOjRov S208 May S0204 ov Sreeetarel ieee 
olerd Merlo’ ie 4{ 74] 70] Tal 2és] 7b o 5 9 Bye) 7 [10 Jan.88) 5 Jan8910 Jan$19 Janell 
Star Life Assurance Society 13) 35 |... |... | 35 35 [ ae | 35 32 | 5 Jan.87) 5 i a anne te Jan. Jul 
Sun Fire (di 7 430 1485 475 (180 | 482 | 4 12 3/485 |450 [£22 in 87/£22 in 88 £22 in 89,£22 in 90Jan.Ju 
Do Lite ey ee 541 16 | 164) 154) 16 | 16 \127 4 17 | 154] 3/-Jan 90, 3/-July90, 3-Jan.91, 3/-Jly. 91/1888 13/ 
” ” | | 
Thames & Mersey Marine,L 2| 94x, 931 93) 95) 9 '5 6 , 113) 9 |20*Jan.90|40 Solyf0)20°Jou.8i90 July91) 2 
, 
i daa . 040 \250 | 253 | $12 3/270 a 213Jan.90,224July90 224 Jan91 224July9!| = 
Union—Fire and Life......... ge Mil Hd | 49 6 8 2 10'Jan_ 90110 July90 10 Jan.91 10 Jul | 
nion Marine L. (Liverpool) Sh TH adi 15g! los) 16¢'| 4 18 6) 164, 124! 5*Oct.$915 ApL9O 5*Oct.90.15 Apl.ol) 
hited Fire, Limited ......... 8 | 154) 163) B78 30°] 31g | 8 2 6) 35'| 31 10 Dec.89,334Jne. 90 10 Jan. 91334July91| 
»versal Life Assurne. £2 12 | 32 7 | 4}/10*JSuly8920 Jan.9010 July9010 Feb.91)_ ... 
Sed ee ee 2rest lls] 9 |edit 6...| | 5 Ine 88, 5 Jue. 891 5 ne. 90 5 20 9126/in00 
e Assurne. Soc on al ae 5 Jan.90, 5 July90 5 Jan.91, / 
est of 35 | 41 | 41g 41 | 414! 413) 4 5 0) 41g 38 90, | | 
ae ene rie blake 5 8 2 | z | 5 O55 | $16 9... |. 2 Yor 8845 for 8945 for 9945 tor $1] cw 





+ Paid in cash ; ¢ Added to capital. | 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s, Bonus every 7 years. 
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7 Sept. 30, 1891, 
RS MONTHLY MANUAL. [ 
i THE INVESTO 
OMPANIES. 
MISCELLANEOUS C tee 
CES VIDENDS, 
PRICES OF THE ae id 1891. ” 
: fom Saas er Binet 
ae Rate % per Last Div, 
of |Share Price. * Interim. a 
NAME. Neots vad : nA ee Done. PerCent. i | 9 ER seine SO 7 
t of St oe ot ' il since 
Bons in| aya ap| | ao wk la |r| g anes ronan g Jet 6 duly | 250m 
BREWERIES & DISTIL|LERIES 000'Stock | = ™ 254) 22 | 23 8 9 0 9 | 63) 6 sone July90| 44Jan.91 —" 
REWERI £1,100, 69 7m A anya 44Jan.90| 4} 
B L., Ord. k |100 | 75 | 75 4 14 61014; 89 ote 
a Soames | £1, 100,000 Stock 10 | 07 | 06 | O54) 96 | 988) 4 24 GlOly BR | axe “ ot 
eference ....... . | . — 
Do 44% Deb. Stock .....| £1, mscoo 10 | 10 | Laat Ti ao I | 0g) 10 “ s fOMay gi} 2 

ld Perrett and Co., L. 12,000, 10 | 10 103) 104 9 ‘ 93) 9 er 6A = 

Arno AE TS Re ? 10) 10 94 9 + 93 | 90 Fi sb.90 5*Aug90 6 ae 5,424 
kus ‘and Johnston's, Le £100,000] 100 [100 914) 93 | 90 a 15 14 3 2 ihe Anat nds ae 6 Aug 9l\ 

8s ’ Ms . 
w'Do Tet mort. debt... 50.000 24 ofl ras] ig] dal 11 Avel 8 6 #3 of 10 Jan. 9010 July90)20 Jan.91)10 sala 
Barrett's Brewy.& Botlg, | F O'| 10"| 108] 1241 1031 124 rie tit: 8 AplG0) § Oct. 00) 8 Apl9l] 

Do 5 &% pref. ...ccesecesenes 31,000! 10 THES 6 8 ‘ : 
Do steam, pret =.---| 34,000 30 | 10 | 114) 394] 14) 13 1204115 | |.) 5 Jne.80) 6 Deo.8q| § Iuly0l) 
pat hee, ae a 100 }119 {1203/1138 {120 $16 O|l21"|1153| 44Dec.80] 44yne-90 aoe S*July9]| 7,256 
me ion, BF Qoabenarese 1,360,000'Stock [100 [1184 1204117 11% 714 6) 24 | 31 It Jan.90 6 MarQ0| 54Sep. rete 
Lim., 5 % pref...........- 2] | 22 ? at a ly9l 
stock.. 20 | 17 | 22 | 23 uw, | 16 = uly90/ 5 Jan.91) 5 July 
Do 44% mort. deb, . 8} 9 ae, 5 Mar90| 5 J y | 6*May9l 
Bentley, Henry, and a L. 20 < = 70 | 75 6 14 : “nls 58110 Dec.89| 6*May90'10 Deo . Sep. Hi 
Bieckerts + ahd ve = 1 5| 6}| 6 6] 6 13 : = 9) 14 _ Mar0010 Fory90 8 ten: 91\ 5 es a1} 2, 

OD fo GODB..cerecccesevceees . 9 u oe 
Birkenhead cach 10 | 10 | 114] 114] 1a) 1432 | 4 d 0 Bh 44) 8 Dec-89] 6 Jnc90| 6 Dee 90 ipa 
Boddington’s, Limited ...... 5| 54 45| 5 . 116 Se 

Do 57% pref. o--ss.reereers 714 at G Dental Ota aol ote nol © aeleori}: 1200 
ar [cng 10 | 10 | 45} isa] 144) 434) tag | 4 “od gt 195 8 Dex.0, 6 due 0 5 Dexo0| 5 Julyol| 
- ' 154) 1 1234|1134| 5 Dec. 8 May9l| .., 
1 Co., Lim”, ordinary 10 | 10 | 15 469 9| 8 May90| 8 Nov90 
iS ceakameie., deodiaigeainniete Stock |100 1163/118 Me "sk 619 3| 63| 54 oo wy 6 July90 6 Jan.91| 6 eee 16.270 
Do ichentare enties : 5 ; 53 - 5s) 59 5 & : a of 10 Apl.90 10 Oct. 90.10 Mar9 , 
*h 'It’nhm Orig. wy, 7 5 : 9 6 eee 
e */ preference cekesuehs 10 | 10 104 103 7 “a mn 6| 4 8 Nov90 8 May9i ot 
Chicago Breweries, L. ...... ro lao| ott oat bal 8 40 9 8) & oon, | ROAD SAREE om 
Cincinnati, cneweee* ooensoees 10 . 83 94 8t4| 9 13 17 shod o si 8 Oct.90) 8 Ap om” 
Do 8 % cum. pre 10 a 0} 10%) 8 oO 
City of Chica 0, Limited .. 10 | 10 | 93) 103) 93) 1 7 49 | 44 18 Feb.90)12 Aug90)18 Feb.91 on anna 
Do 8 Y pre see 20 464% 48 45 464 473 6 9 0 2 4 5 Jan. 89 4 Aug 89 : Jan. t nil since on 
ae London anal * Bt fl ul 3 1 tee 34} 14] 7 Jan. ee : Juie90 4 = 91| 5 July91|_.., 
Ze mi d 24; 1 * 113] 11 | 5 Jan. ‘ol 4 July9i} 
ichester Brewing, L., o 5| 5| 2 1] 4 7 O 1X .90| 4 July90| 4 Jan.9} f 
cai | Aaa 8 ag | atl abl Pg Us| § Oot Apo] § Oct 8 Ant ay) 
Combe & Co, Lay prefs san] 5 80,000 mee tooo late ie. bie faa 5 aia as AL OO] 4 Oct. 90) 4 ApLOl| 
Do debenture woe peeene 4,000 Jul 7 Jan. or 
manera HIRE MPG | Mk 23s oe # etal = 
Yo 4 % debs..... sreeseeers sss: 8 é Aug90| 44Fe on 
Daniell Sone Gani. Me loo | sail oo'| e7" $33 Pt aaa 10° Mar 90100' Sep, 90|10" cae } 11,194 
Do ordinary «=... £101,775] Stock.|100 | 884 10 | 83] 8y pas a ese anyon 8 Jaa.9i) © Snlys! 
Do 44 % perp. deb.......... tole oe st 9} oe 6 aes Aug90} 8 Feb.91|!2 Aug 1| | 78,558 
5 ypdenot 10 | 10 lose] 13'| 127] 124 $7 olostiozs HaNov88 4pMay90| 44Nov90) 44.2279 
) ze Perea e eae e te teeeeee 10 x i 7 e 10 Au 90 ‘ ops 
Distil he. Limited .........-. ;| 450,000) stock |100 |1054/108 's _ s 5 0} 4% 3% " 8 ‘Augdl 8Mar9])_,. 
Do 44 % mort. deb, stock , 51 5| 4 4 a 44 “ays 817 9 4 _ 2/9ps. ‘A p89|10 Jly. 89) nil since ove 
marr sisi at ul = | os SpsAz89| 6 Jly. 89| 6 Jan 90 eg 
Do 8 % cum. pref. ter et gt 4 ol 2'| 94 nil 3 * 1/8psAr or 1/54 p.|s. Jan a ie 
‘ae 5| 5| 24 24 24 94 ii ol au) i“ _ | 6 siayoo! 6 Bet. ayJuneol| 7 
Do Preference ............ 5 é 6 11 90| 44Dec.90| 43Ju pee 
Dublin Distillers, L. ......... 5| S| 44 sf) 48 st 6 3 0190 | 86 44Dec.89 at Ave $0 Berge Apr 91) 194,840 
Ot eee ee rrr Sock rte | col set 38 364 2% i ri nl Aug90. §*Feb.91 : } 10,887 
Do 44 % deb. stock....... d 10 ‘ 43} 441 6 24 8 S$ oe 8 Aug90| 8 Feb.91 * 175 

lle and Co., Limite 10 | 10 | 48x} 5 113 38 “s Mar91| 6*Aug91| 2, 

Keerald and me fy L.. 10 7 7 “i 44 7Ye 9 8 8 “8 34 10 Feb.90 # Snqheue r : a ne T. 
Do 8 % cum. pref.......... 5 a t90|12*Mar91{18 Sep 

Sea rtte ts 5100 {sootlsetisiatlais 415 oa 8h He sere 6 MarQl| 6 Sep. 91/ | sorog4 

ee eeeeeeetete ~ x. 

Guinness Arthur, Co. L.Ord £2,000,000 Stock Pn - rh at | ‘i 5 Oct.89| 5 Mar90| 5 Oct.90| 5 2 ie 
Do 6 &% preference .......- 4 2 9125 \11 90} 8*Jan.91| 8 July 
De oda a examen No | 10 ["94) 98 9H 8H] 84 |S So 8 oh aol arith tb eemanasamel a 

at 000, 1 | . 9 ¥ 

Hardy’s Crown Brewery, L. sehen 100 100, 95 fy .. . oc. 5 | apis Novss a" Mayo 14 ovens Se Ap a 4,985 
Do 44 % Ist mort. ¢ 20,000 5 53] 6 5 16 9| 5 May90| 5 Nov90) 5 May 

hland Distilleries, L. ... 5} 5| 6| 63 53 13 : 2 hos’ 5 Nov8 y 90 44July91|".. 

Higton'sE 'sKngstnBrewy.,L. onan ane 100 | 100/109 110 ~ = ; 3 6110 |107 eos oo *eaArlo0 GAPS], on 
ADs kOe feet £500,000) Stock Deel a 63} 64 cz. a al 8 Apl.90118 Oct. 90, § ApLdl ! ere: 
Ind,Coope ’ 13,500, 10 8\ 718 6 5 O 9 *No 89 12 lou) 2 Nov90)12 May 19,4 
Indianpolis, Limited ...... 13,500 10/10! 7 83! 9 71E 6 98 7§)12*Nov 90| 74Mar91\ 74Sep.91 
Do 5% cum. pref. ......... ‘ 0/10) 84 98 8 2 3 10% 7% 74Marg0) 6*Api9i)... 
Jones (Frank me et: 40,000 10 eae SG al i atau eet 14 Febol 4 oo 
Do cum. pref. 74% ......... 000g 600 ° 9117 July 
Kenpeoh nuk Goats, I... T2000 95 | 17 34 134 ma - 715 0) 124) 104) 4 ~ eee “ ee 3 Falyo1 
Do neweatee at 3 pm-| 13000 ab | 20 | a6 | 27) 25 | 26 | are | 4 2 Duah| 114) 8 Sep 898 2019030 Marl) 7 Sep.01| | 10908 
Do preference 6 % ......... 15,000 10 | 10 — 14zy, 138 l4z 5 13 3} 1251144! 7 Mar90) 7 ae Jan.91 ahve 
Manc ate eae rs 7 20,000) 10 | 10 2g) 124) 12 L3t 4 i7 311351074) 54Jan.90| 54July90 bh an. 
ference.. s 1 o- 
De bt % deb. stock... £150,000! Stock re N12 6 15 3 0 85 | 44Qct. 89) 434p1.90 set Hee se 
nade eC £500,000} 100 |100 | gg | 89 | 87 8 10 0 82) 73 — 6 Dec 90) 6 June9l “ 
44% Ist mort. debs. 10,000 10/10! 8| 88) 72 6 3 010} 95 b.91; 5 Aug9l| 67,582 
Massey's Burnley Brew'y,L 10,000 10/10! 9 ile i 113 4 8 0 liz 10)| 5 Feb, 90 g Aven 8 Feboll 5 Aug9l) ... 
yf um. ih. ~eesaseées ’ 5 Fe '. gl oes 
cEwan,Wmn.t Co.% pref] 50 10 | 10 age! 124) 12'| 124) tah | 4 at 7 4 Feb.90 4 Aug90) 4 Feb.9l) 4 Aug 
Meax'eBiy.,L..Syeum pret. £800,000] Stosk 100 [tose 1054104 j105 | 1054 | $ 16 61 5*Jan.91'11 Aug9l} 6,517 
Do 4% deb. stock ovecevoes ’ j 12 5* Jan. 10 Aug 90 an. 
tebe wy (H. Ta - 10 | 10 | 1g 133) 183] 135! 13g! 5 28 6 i é 
an , oe 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.|PRicEso 
Monts. Last divs. yld. 1891. DIVIDENDs. 
——— ————| pai. | Investor aint as 
NAME. No. of wig #18 at Lates Last F 
Shares or 5| & ness | Price 2 z Rete Sper Am loos ai Resrv, & 
Amt of Stk| Stock 1.3 | 44 | Bom ser = athe Tee \Laet Div. 
——————— me ae ee a ae a a ii » . 
BREWERIES. 0. Con: nig} 114 “ils a ei eo | 
itchell’s Bwy.,6' . x 5 2 06 12| 113) 6 Jan.90. 

Do 5 % debenture ......... 1094/110 \109 |110 | 1094 | 4 78 O}119 host 5 ep. 89 5 Meco § Sen.90 3 Mae 9 
Nalder& Collyer’s Bry L.ord 13 | 134) 125) 134, 134 | 6 13 8) 143) 114) 8 Nov.8912 May90) &*Now 90 10 May91/) _ 

eee oe 12 | 124) 113) 12 | 123 | 5 0 6} 124) 114\ 6 Nov.89| 6 May90| 6 Nov90| 6 Maygi f 89 
Newcastle Breweries, L. ... 10] 10g) 103} 104) |... | 108) 10H}. 10 Julygl! 

Do 6 % cum. pref. ....++... 94} 93) 94! 93 obi 93) 9}... nt 6 Julyol 

Do 57, 1st mort. debs... 10: {102 )100 \101 |... ... {102 1100 : a y9l) 

4 ry $3) 84; 8 | 84) 88 iS 3 6 93) a “.. {10 Now90}15 Apl.91) ) 2 0, 

Do 8 % cum pref ........ 9| 9] 83] 9] 93] 877 9) 93) By. "3 Septo0l 8 Morbi) +8098 
Mow Wostaninader Bry., L 53, 6 | 5¥} 6} 6 |5 11 S| 64) 4%) 8 Jan.90 8 July90| § Jan.91| $ Julydi! 

Do 6 % preference ...... 54} 54) 5 | 53) S814 12 6) Bi} 43) 6 Jan.90) 6 Jul 6 Jan.91| 6 July91 e 
New York Breweries, L... 12 | 123) 118) 11y] 11g |23 6 9) 123) 114/15 Nov$915 Api.90/15 Nov90\15*Api.91; 19,657 
Do 8 {cum pref. ......... 10%, 114) 104; 11 | 114} 7 5 6) 118) 104) 8 Feb.90! § Ang 90 § Feb.91} 8 Aug9)| ; 

Northampton Brwy.,L.,ord. 124| 13 | 12 | 12) 124 | 8 OG 6} 15 | 114/10*Jan.90/10 July90/10*Jan.91/10 July9i) 

Do preference ....++..+++++ 134) 14 | 13 | 134] 13p3} 5 S$ 9) 144) 124) 7 Oct.89) 7 Api.90| 7 Oct. 90) 7 Ap +18 12.587 

Do 5% debenture stock...| £200,000|Stock 1104)2i2 {109 /1104] 110 | 4 22 3/113 (107 | 5 Oct.89| & Apl.90| 5 Oct.90) 5 Apl.ois 
Nottingham Brew.,L., 7Pt. X 64x| 63) 63! 64| 748\19 25 6| 83! 63) 7 Mar90l 7 Sep.90| 7 Mar.91| 7 Sep.91) 

Do lat Mort. Deb. Stock| £1367000| Stock.|100 | 96x, 98/94 | 96| ....|5 4 9102 | 94| 5 Feb.90 5 Avg90l 5 Feb.91| 5 Augai|+ 2433 
Ohlsson’s Cape, L............. 000: 72} 74) 7) 7a) Teel 8 6 6| 8 7 .. {15 July90\10%Jan.91/14 July9l 

Do 7 % cum. pref. ......... 6 | 64! 5z) 64) 6k |5 7 9| 64) 53]... | 7 ApL90l 7 Oct.90| 7 Aplgif 7% 
Parker’s Burslem Brwy., L. 13 | 133) 129) 13 | 12g |10 25 3) 139) 114) 9 Jan.90'14 July90/14 Jan.91|14 July) 

Do 6 % cum. pref........++.+ 114) 114} 12 | 11d) 11h | 5 6 9 113) 10 | 5/4Jan.90) 6 July90| 6 Jan.91) 6 July91! 

Reid’s Brewery, L.,5% Prf.| £700,000) Stock. 115x116 jL14 (115 | 114F | 4 7 ELT 112 | 5 Feb.90) 5 Aug90| 5 Feb.9!| 5 Aug9!| 

Do 4% deb, stock ......... 104x|105 |103 105 | 105 | $27 0|108 |103 | 4 Feb.90! 4 Aug90| 4 Feb.91| 4 Aug9l| 
St Louis Breweries ......... 84} 93} 84) 94) 948123 10 Sly) 78]... {15 July90|15 Jan.91/10 July9i 

Do 8 % cum. pref. ......... 9} 103} 9/10] 9) 3 O Ol10$%| 84) .... | 8 July90! $ Jaa.91| 8 July) 

St Pauli Breweries, L., ord. 94 95] 9| 94 9 | 4 27 3) 104] 82/8 Dec.89|10 JIne.90| 5 Dec.90| 4 July91) 

Do preference........+. ...- 10 | 104) 93; 10| 118} 7 © ©| 124) 94) 7 Jan.90| 7 July90| 7 Jan.91) 7 Julyg! } 2,424 
San Francisco, L. ............ 33} 44) 34) 4 4 - | 78) 3} dus a 6/7 p.s. |Dec.90 i 

Do 8 % cum. pref. ......... 6hx| 78) 63) 7 7g il § 6) 9) 5F te 5/2gp.s. |Dec.90 | 8 Sep.91) 
Showell & Sons(W.), L., Ord. 10 | 108) 10 ) 10§) 105 | 9 70 6 12)| OF 12 Jan.90) 8 June90}12 Jan.91 8 June! | 

Do 7% Preference............ 11g) 12 | 115{ 11g} 11g | 6 29 5} 13 | 19g] 7 Jan.90| 7 June90| 7 Jan.91| 7 June9)) 

Smith, Garrett, & Co., Lim. 54} 53) 5t] 54x) 54) 9 1 9) 6 | 5}{ 5*Feb.90/15 Sep.90\ 5*Feb.91\15 Sep.91 

gE Sere enanees 25 | 26 | 24 | 25x} ... | 8 G O| 27 | 24 | 5 Feb.9015 Sep.90| 5 Feb.91/15 Sep.91) } 1,685 

Do preference ee ee 183) 29 | 17 184 ves &§ O O| 21} 17) 5 Jan.9C; 5 Ju y90 5 Jan.91) 5 Julyol| 
Tamplin & Sons, Limited... 14 | 144) 133) 14 | 148 | 7 2 9 143) 11h sai 8 Dec.90/(2 Jne.91! 

Do 6 % cum. pref. ......... 12}| 124) 12 | 123) 12 | 418 0} 124) 114] a hes 6 Nov) 6 May91 3 
Tennant Bros., Limited...... 234) 244) 234) 245) 233 | 6 10 6| 244] 21;'8 for 87-8} 8 for 88 | 8S for 89 | Sfor 90 | 10,464 . 
Threlfall’s Brewery, L., ord 15x| 15 | 143) 149} 143 | 6 15 6) 163) 134) 9 Feb.96/11 Aug90}10 Feb.91{10 Aug! 

Do Cumulative Pref...... 123x| 134) 12g} 13 | 12g | 4 12 3) 13g) 114\ 6 Feb.90| 6 Aug90| 6 Feb.91| 6 Aug91| } 44,326 
M2 5% me Stock ......... £320,000] Stock. Lia jLLS {113 (1145) 115 | 4 7 F117 (L109! 5 Jan.90) 5 July90| 5 Jano) 5 July9)} 

ruman, Hanbury, Buxton 

& Co, L., 4 %debs i ah: 106 {107 105 /106 | 1063 | $ 16 6)107 |102 | 4 Jan.90} 4 July90) 4 Janoi| 4 July91) 
Truswell’s Brewery, Lim.... 29 | 294] 29 | 294) 295 | 5 11 9 314/ 284/15 for 87|15 for 88|!5 for 89/15 for 90)... 
United States Bwg. Co., L. 103} 114) 10} 11 | 10g {23 12 9) 11g} 9¥/10*Jan.90)20 July90/10 Jan.91/20 July9l) AER 

Do 8 % cum. pref. Bi a 10 LOys OF 103 103 716 O 103/ 94 8 Jan.90) 8 July90 8 Jan.91| 8 Jalon f 30,792 

Walker (Peter Walker&Son) 
5 %, cum, pref a 104 ll 10} 103 108 4 13 0 114) 10 5 Jan.9} 5 July91! 

Do 4 % mortgage deben.| £667,000] Stock 101 j101 {100 }101 | lol | 4 O O/101 | 98 i . | 4Jan.91) 4 Julygi! 
Watney & Co. L.,6% cum. prf. 142 143 [142 [143 | 143 | 4 6 0/143 1136 6 Jan.90) 6 Apl.90; 6 Oct. 96) 6 Apl.ol 

Do 44% B deb. stk. .. ..... 110 ae 109 110 | 1103 |} 4 2 GIL 09 pe be . 4h Jaly9h) 
Whitbread&Co..L.,44%pref. 108 |L104}108 |110 | 1105 | 4 & 3/1104/104 |14/11Nv89) 44May90/4¢ Nov.90)\44 May9! 

Do 4% deb. stock ......... 108 {109 \1064/108 | 1074 | 3 15 0/109 |103 |13/3Nv.89) 4 May90| 4 Nov.90/4 rm 
Worthington & Co., L., 542 or : 53 

cum. pref. shares ...... 124) 123) 125) 125) 124 | 4 8 6 12%) 114 1/74Nv.89} 54May90}55 Nov.90)54 May91| 
Mie 45 X Metens 6i...siss.s::.. 112 113 (LLL [112 | 112 | 4 2 3/113 |108 (37/6 Oct89| 4gApi.90) 440ct. 90) 44 Apl.ol) 
4 13 ees 5 Jan. 9)| 5 Augl9l 


Younger (Wm. & Co.) 5% Pf, L08x|!09 107 |103 | 108 


a ed) eee ones 


QANAL COMPANIES. 


irmingham Canal ..........-. 





124 |124x| 1254 








Do 4% debenture stock... 125 [126 \L24 |125 | 124 
Coventry Canal .........-...- 50 vee [vee free | oe Paes 
Delwre & HdsCnal,$100 shs | $24,500, 24/113 j vee (LES | 113 


Be ces 
1345136 133 |1343!) 1344 
107 |1U7 \104 04) 1095 
190 |192 188 |tsO0 | 183 
214x) 224) 204) 214) 21 
514| 514] 49 | 499] 493 


Do 7% 1st Mt. (Penns)1917 
Do 7% bonds at 190/, 1895 
Droitwch (g by “Sharpness”, 100 |100 
itwich Junction Cana) 20 | 20 
Grand Canal (Irish) ........ | £665,938] Stock |100 


$5,000.00C| $1,000) 102! 
$2,000,000} $1,000) 1024 
200 


Grand Junction Canal ...... } 100 100 |1174 119 [1:6 [L174) 218 
Do preference .........00+- 10 | 10 | 15g). Feed } 15¢ 153 
Leeds & Liverpool Canal ...| £500,000] Stock |100 | 391 gto 

anchester Shi 10} 10} 5 | 5 
r Ship Canal ord | 63| 63/64) 64 





10 | 10 


Do 5 ference ......... 6y6, 
a peeereene 100 |100 |102g 102} 1013/1028) 1013 


Do 4 % Mortgage Deben 
Rapiet's Canal City & Dock: | 3 
1(Canal Capital) Stock| £1,275,000) tek 100 | 66; 69 | 63 | 65) 6 
5,663 








Rochdale Canal .............. 85 9643) 965) 85 | 85 | 85 
Sharpness wDcks.&Gloste1 | 
Birmnghm. Navigatn.| £303,7823| Stock |100 16 | 17 | 15 15) 15 
Do Preference A, 5% .. y»» {t00 | ... {107 [105 [106 |... 
Do do B,5%%.. >, {l00 | ... | 86} 84 | 84} 84 
Do de. ©, 6 Yi. yy (100 | ... | 474) 44 | 45 444 
Do 4 % debentures... ...... "" [100 1003 1004) 99 {100 | 99 
taffordshre& WorcesterCnl.| £210,000) Stock |100 95 a7 93 | 93x) 93 
Do 44 % debenture stock y» 200 |121 [422 )120 (121 120 
Stourbridge Canal ............ 1439|1434| 51 | 52 | 50 | St | 50 
Suez Canal oo... ccccsseees- 20 | 20 110}/1144)110 tes 1124 
Warwick & Birmnghm Caal. 100 | 100! 724) 74 | 71 | 724). 734 


Ce Co Cote HH Oh 
mm 
N& & © tee Ow O 


f ba 
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ta be 
‘= 
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wm & 
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we 6 6&- 


21! 





































O11 (105 





_— 








} 
4 Sep. 96 4 Mar9)}) 4 Sep.91) 
4 July9¢! 4 Jan.91! 4 July91! 
9 Mar9|'0 Sep 90! 6 May91! 
7 Sep.90) 7 Mar9i| 7 Sep.91 
7 Sep.90) 7 Mar91) 7 Aug91) 
7 Apl.9¢| 7 Oct.90) 7 Apl.91) 
8 Jne 90) 8 Dec. 96} 8 Jne.91) 
44Sep.90| 44Mar91\ 44Sep.91| 
14Sep. 96) 2 Mar91| 2 Sep.9}) 
4 Jne.90| 4 Dec.9\ 4 Jne.91! 


6)1264'1234| 4 Mar9 
3:26 \122 | 4 Jan. 9 
(215 208 10 Sep.8: 
6}... |... | 6 MarM® 
9143 133 | 7 Maro 
O\LNL |104 | 7 Oct. Sf 
3199 |188 | 8 Dec.8& 
0) 23 | 42 Mar 
6| 534) 38 | 2 Mar9t 
9121 \115 | 4 Dec.88 
9) 16 | 153) 6 Jan. % 
0}4054)}390 | 8lNov 8! 
7s) 47a! 4 July8t 
84) 5y,| 4 Julys! 
4 a 98;| 4 Jan.90 
6) 72 | 68 | 2hOct.86 
9.109 | 85 | 4gAug% 


17 |} 15 | 1 Nov.85 











gl May 8/Nov 90! 7/ May9)! 
4 Jan.96| 4 suly96| 4 Jan 91 
4 Jan.90) 4 July90) 4 Jan.9)) 
4 July90) 4 Jan.91) 4 July9)) 


BEApI.9G| 2¢Oct.90| 2#Ap1.91) 
30/- ps. |Feb. 91 20) aap 








| i 
nil betwn.| 1 Nv. 89) nil }) 
5 May9!) 





4 Chil boy 
shai 87 | 4 Oct.89) 4 ae 4 Oct.90) 4 ApLol } 


1144) 95 | 54 for 87\17,’7or88)17##for 8920+ fo 
89| 3 Ma: 





54May9| 





ne 


6 July90 6 Jan.91) 6 July91) } 54,202 


416 


iyol!f 10,089 
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THE INVESTOR'S MONTHLY MANUAL. __ [Sept. 36, 1891. 
MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 









Last yrs.|PRICES OF 
































Capital MonrtH. Last |ivs-yld| 1891. DIvipENps. 
NAME. —_— | : | Investor es 
No. of ,Share 3 ~ 1 E ® at Latest) # z Last Four. Resrv. & 
Shares or{ or 7 2 Price. | § Rate % per Annum, including Bonus. {Blnc. aft, 
CITY LOANS fc. |Amtof Stk\Stock.| = |&\a|3|5 PerCent'| a? | 8 eemcine 
Auckland (N. Zealand) Har-|— ————|—-+—_— | —|— peeeenmaninneuionsanie 











tour6% Loan(1 ¥% sk.fd.)| £124,700| 100 |100 {103 |104 }102 |103 
Do 5% bonds, 1917......... £150,000! 100 |100 104 105 '103 \104 
Do 5% debs., 1936 ......... £100,000) 100 |100 |106 107 105 (106 
Auckland City)671908- -1924 £46,500 100 {100 1194 120 |105 {1124 


6 17 6107 |102 {78 Jan.90 
417 2/106 |103 |5 Oct. 89 
4 15 6103 |105 | 5 Novs9 
411 0120 


6 Jul > 6 Jan.91; 6 July9l 
5 ee 5 Oct.90| 5 Apl. 91 
5 May90/ 5 Nov90} 5 May91 
105 | 6 Nov89| 6 May90) 6 Nov90} 0 May$I 















































Do 6% 1879-1930... £182,300 100 {100 NN7e ‘119 {136 74 1l74 2 v)123 (116 | 6 Nov89' 6 May90} 6 Nov90| 6 May$l;_ .. 
Do 5% debentures, 1934...! £200,000} 100 |100 100 130 108 109 | 1088 | 4 22 62 108 | 5 Jan.90) 5 July90| 5 Jan.01| 5 July9l} 2 
Bir. Cor. 11 G. & W. Ann .../109 446lp.ain.] pe'r 11 | 31g! 318) 31%, 313) 314 4 0} 312! 303)\£1 for 89 £1 for 90/£1 for 91 heubiahe él 
Do 34 % stock (at 98) 1946| £3,650,000) Stock |100 |1084/109 |108 oe 109 4 01124 107° 3}Jan. 90) 34Suly90 34Jan.91| 34July91! ) Freeof 
Do 3% stock, red. 1947 ...| £1,197,246| Stock |100 | 99 |100 | 98 | 99 | 99 I O1014| 98 | 3 Jan.90| 3 July90} 3 Jan.91) 3 July9l\ f stpdty 
Blackburn Corp. consol 4 % £330,290) Stock |100 1204) 1214) 1204 1214) 121 6 $1214/118 | 4 Jan.90) 4 July90| 4 Jan.91| 4 July91\" ,., 
TMT ait dianddacanls £870,680| Stock |100 |106 |1063|1053 106 | 1053 6\1074'1054| 34Jan.90| 34July90| 34Jan.91| 34July91 


Bolton hon 3} % Red, 1935..| £1,000,000| Stock |100 {104% 1044'1044 1045 3106 |1034| 340ct.89| 34Api.90| 340ct.90| 3$Api.91 
Boston(U.S.)5%(1% sk.fd.99)| £527,900} 100 {100 |10141iC3 [100 |1014 5 Jan.91| 5 July91 


6 1044/100 | 5 Jan.90/ 5 July90 
Do 5 %, red. 1902 .......... £400,000) 100 |100 /109 an10 108 |109 


















_ 
co 
—_ 
wm 
Ce tr Ce Ce Cr Ca th te te Ce Ce Ce So Cote 
. me 





Do 44% Bonds ............ 
Christchurch (N.Zealand) 6% 


o 

7 
9 - 
| 110 2 6110 ose 5 Oct. 89) 5 Apl.90| 5 Oct.90| 5 Api.gl} 
Boston(U.S.)5%,iss. at914,'93| £989,300) 100 |100 {103 1C4 |102 [103 | 103. 7 $105 5 Oct. 89 5 Apl.90| 5 Oct.90} 5 Apl.gl| *. 
Brighton Corptn. 34 %, 1946 £604,500 Stock |100 108 {109 {107 108; 1084 5 9109 08 34Nov89| 33May90| 3$Nov90} 34May91 ar 
Brisbane 5 % Bdgedebs.,1819 £84,050 100 {100 {101 \102 /100 (101 | 102 1 0103 (100 | 5 Nov89| 5 May90) 5 Nov90) 5 May9} af 
Bristol Corp. 34 % deb. stock} £1 ,702,012! Stock |100 108}; 1u94) 1084, 1093) 1095 5 01095106 | 34Nov89| 34May90} 34Nov90) 34May91 a 
Bradford Corp.4% deb. stock £1,586,527) »» {100 \108g 109 [1084/1083] 1085 | $ 15 3111 \108 | 4 Oct.89| 4 Apl.90| 4 Oct.90} 4 Apl.9l}  <_ 
2 4i%deb. stock ......... £507,500) ,, (100 1054106 (105 (1054 2 9108 (105 | 44Oct.89; 44Apl.90) 4}0ct.90) 4} Ap1.91 Be 

Do 34 % deb. stock ....00... £196,969) ,, (100 102 j103 io. 102 |... 10 0103 | 99 | 34O0ct.89) 3§Apl1.90) 340ct.90) 34Ap1.91 
Buenos Ayres (City) 6% deb.| £1 289,880 »» {100 | 424 504) 40 | 483 = - 76 | 34 Quarterly; April, 91) last pay|/ment 


977,920 »» {100 | 324) 35 | 30 | 335 60 | 214) 44Dec.89)| 44June90) 43;Dec.90| nil since 








_ 
=: © 
OC. & 
eke 





























































District Drai nage, 1926 £200,000, 100 {100 |122 123 121 (122 1218 4 15 6125 |120 | 6 Dec.89) 6 Jne.90/ 6 Dec.90| 6 Jne.91 oud 
Cape Town 5%Deb.(1%8k. fd.) £93,000) 106 (100 {105 1106 (104 1105 | 1053 | 4 16 6/108 104 | 5 Jan.90) 5 July90} 5 Jan.91| 5 July91 
Cardiff 34% stock, red, 1935| £800,000 Stock /100 |1074 1084 107 1085] 3083 | $ 4 0110 |1042, 34Jan.90| 34July90| 3}Jan.91 34July9) Free stps 
Cheltenham 3 % 1971 pevxhaees £375,000 Stock |100 96x; ... wel es ode 
Clyde Nav.Trst. 4% fnd debt £465,000) » {100 1004) . \1G03} 1005 | 4 1 0.102 |100 | 4 Novs9 4 May90), 4 t,Nov90| 4 May91 one 
Cordoba(C. of )6%str. bds, 1922) £198,400) 100 100 | 624) 65 60 | 623) 67 tee | 86 | 60 ae 6 Feb.90|" ¢MAug 90} nil since «d 

Do 6 % bonds, 1923......... £595,200, 100 | ... | 25 | 30 | 20 | 25] 35 . | 65 | 20 6 Jan.90) 6 July90 nil since : 
Corp. of Lnd. bds.34%,1889-93) £1,334,100 500 |100 | 101 102 100 101 | 995 | 3 9 31023! 99 34% Hb 34% 34% 
Do 34 % redeem. 1894-8 £2,000,200 | & 1100 | 101 102 (100 loi | 100 | 3 9 3103" 4 a | 34% 34% 34% Freeof 
=)” Reeneers £241,500, } 100 |100 | 99 ‘100 98 | 99} 9383/3 2 9101 3 Get.89| 3 3 Oct.90} 3 Apl.91) }stamp 
Os aa ialtt £949,900, 100 |100 101 102 }100 {101 | 101 | 3 10 61024, 4 | 34Nov89! 3 aaa 34Nov90 ee duty. 
Do Com. of Swrs 34%, 1905| £768,400 Stock |100_ ‘101 102 {100 '101 | 1603 | 3 10 6102 | 99 | 33Mar90 siSe 34Mar9) eee 
Croydon Cor. 34% Irred. Stk.| £494,419, 100 |100 |1094'110 |109 |1093; 109 | $ 4 9111 1084 3}Jan.90 3hJuly 9 34Jan.91} 34July91| Free stps 
Douglas Town 3} % red. .. | £217,500 Stock 100 | 97 98 | 96/97] ... | 312 9101 | 96 ee 34Jan.91| 3eJuly9l; 
Dublin Corp. 34 7, 1944 . ‘| £500,000, oe 1100 1004'1003'100 |1008| 1003 | 3 5 0101 983 3}Jan.90 3pJuly90| 34Jan.91) 34July9l) 
Dundee Water, 10/ Annuities) Totalannu, ty £14315 |302 | ... 302 | 302 {3 6 93024295 ete in 87, £10 in 88/£10 in 89)£10 in 90|My&Nv] 
Dundn (Ot wo) W 6%dbs,1925) £109,100, 100 \100 (121 122 120 121 | 1174 | 4 16 0122 \117 | 6 Jan.90| 6 July90) 6 Jan.91} 6 July91 Pri 
Do Municipal 6 %, 1906... £91,600 100 100 112 113 j111 112] LLL | 4 28 6/114 109 | | 6 Jan.90| 6 July90| 6 Jan.91| 6 July9! me 
Do 5% consolidated 1908 £312,200 100 100 110 {111 |1C9 110 | 1093 | 4 6 8111 /105 5 Oct.89) 5 Apl.90) 5 Oct.90| 5 Apl.9] ons 
Edinburgh City Debt......... £306,486 Stock |100 | 93 | .|93| 93 |3 4 9, 954 92! 3 Feb.90 3 Aug.90} 3 Feb.91| 3 Aug9l} —,.. 
Edinb.& Dist.WatrTrustAn.| £414,000) ,, 100 |182 1823 182 (1824) 1824 | 3 6 91864 1814) 6 Nov89| 6 May90) 6 Nov90| 6 May91 ois 
Fitzroy{Melbn)5%dbs.1916-9| £119,000; 100 100 112 i113 111 112 | 1124 (4 6 va 111 | 5 Jan.90) 5 July90} 5 Jan.91} 5 July91 ‘ian 
Gisborne H.Bd.5%Loan,1915| £200,000 Stock |100 | 93 | 94 92 | 93 | 94 | 5 12 6 96 | 91 | 5 Nov89) 5 May90} 5 Nov90) 5 May9l ooo 
Glasgow eet 9%! £300,000 Stock 100 er 277 2724277 | 277 | 3 3 $277 ‘2718 9 Nov89| 9 May90| 9 Nov90| 9 May9l|_... 
Gas Annuities ... | 6}| £115,000 Stock 100 |205 (2074205 2074| 2074 [ 3 6 0 20742008, 6fNov89| 6{May90| 6{Nov90| 6May91} __... 
Glasgow Corp. Water4/Anns\Totalannui ty £26, 967 126 pis 126 1273] 1274 | 3 6 91273 1244| 4 Nov89| 4 May90| 4 Nov90| 4 May9l}_ ... 
Do funded debt ............ £197,850 100 |100 123 123} 123 |3 6 0123 |121 | 4 Nov89) 4 May90} 4 Nov90} 4 May91 
Do 34 % stock, 1914......... £1,250,000, Stock 100 106 | .. . 106 106 | 3 4 0108 \104 34Nov 89) 34May90! 34Nov90| 34May91 Freestps 
Do 3} % stock, 1907 ...... £350,000 Stock |100 1004)... vs» | «+» 1003} 100 | 3 5 91014) 983) 3}Nov89| 34May90| 24Nov90} 3}May91 
Do Irredeemable Stock...| £1,170,000 Stock |100 [L114 L12g'1118 1119) 112 | 3 3 9 11481108, 34Nov89) 3; May90} 3}Nov90) 34May91 Freostys 
Greenock Har.db. “A,” 34%| £330,956, ,, {100 | 93 . | 93 | 933 | 3 15 6) 94 92 | 34Nov89| 3$May90| 34Nov90| 3}May91 
Ee ccicercscninins £1,102,687| ,, |100 | 40 | 40 395 | 5 0 6) 483) 363) 2hNov89| 2 May90| 2 Nov90| 2 May$l|_... 
Greymth Hrbr Bd. 4% dbs., 

1925, Gtd. by N. Z.Gvt £100,000 100 |100 [103 103 |100$ 1 1x! 1004 | 3 19 0105 |100 | 4 Mar90! 4 Sep.90) 4 Mar91/ 4 Sep.91 eee 
Huddersfield 3 % red., 1934| £479,400 Scrip'100 | 96 | 963) 96 | 96 | 963) 3 3 0 97 | 96 wh ae sad 3 June9}| ... 
Hobart Town 5% deben, 1930 £150,000, 100 (100 LIS | ALG {LLL |1135) 1154) 4 8 O1N7 ‘110 | 5 Nov89 tym ams 5 Nov90} 5 May91 
Hull Corporatn.34%,red.1943| £500,000 Stock /100 {107 as 106 107 | 107 | $ 4 9|1093/106 | 34Jon.90| 34July90| 34Jan.91| 34July91 Freestpe 
Invercarg (Boro)45%db, 1936 £150,000) 100 |100 | 98 | 99 | 97 | 98 74 | 414% 0102 | 97 | 440ct. 89) 454 440ct.90| 44Apl.91 
Kimberley (Boroof),6 %dbs. £46,100) 100 \100 — 105 {102 \L034 99} | 5 19 0) 105 | 99 | 6 Sep.89) 6 6 Maxd0 6 Sep.90} 6 Mar91 ~ 
La Guaira Hrbr.7% deb. stk} £300,000 Stock | + 904) 925) 904) 92$; 90} +» {100 | 77 | 7 Jan.90, 7 July90| 7 Jan.91) nil since - 

Do 7 % 2nd deb. bonds ...) £300,000, 100 |100 | 734 76 | 71 [2733| 72. | ... | 90 | 55 7 Mar90| 7 Sep.90| nil since}... 
Launceston (Town of) 4% db = r 

1916 (Int.g.byTas.Gov.)| £150,000) 100 {100 101 a 100 |101 | 1003 | 4 O 0/105 100 | 4 Dec.89| 4 Jne.90| 4 Dec.90} 4 Jne.91}  .. 
LeeConservancy 4% deb. stk.| £198,067) Stock |!00 Vs ses we + | we | 4 Jan.90) 4 July90) 4 Jan.91} 4 July9l} 
Leeds New Gas debt, 44%...| £58,955) Stock |100 129 1130 128 129 | 131 | 8 70 31132 |128 | 44Jan.90 44July90| 44Jan.91| 44July91]} oo 

Do 4% deben. stock, 1926 £2,303,150 ‘Stock |100 115§|1153)1153 1154 1158/3 3 6IAA7G)113 4 Jan. 90) 4 July90| 4 Jan.91) 4 July91) 1. 
Do 35 %stock .......000000. £1,067,394| Stock 100 |106}'107 {106 \1063| 1065 | $ 6 3/103 {104 | 34Jan. 90| 34July90| 34Jan.91| 34July91 
Leicester Corp. 34 %, 1934| £1,317,426 Stock |100 106 {107 |105 |106 | 107 | $ 5 3{108 (1023 34Jan.90| 34July90| 34Jan.91| 34July91\Freestps 
Lincolu Corp. 3% red. 1919| £327,808! 100 |100 | 98 | 934) 974' 98 | 9739/3 3 9 934) 964| 3 Jan.90| 3 July9C} 3 Jan.91| 3 July91|Freestps 
Liverpool Corp. 34 % stock! £7,741,962' Stock |100 [111 {1114/1103 1103) 1103 | s 3 o}111§ 1034 340ct.90| 35Jan.91| 3Apl.91| 34July91|Freestps 
London ‘Ontario)5%deb. 93} £99,800} 100 |100 [101 {102 |100 101 | 1024 | 6 0 01024 100 | 5 Dec.89| 5 Jne.90| 5 Dec.90| 5 Jne 9}) wo 
Do 6,Wtrwks. ebs., 1898 £66,788) 100 {100 {109 |110 \108 109 | 1074 | 4 15 O\LLL (107 | 6 Oct. 89) 6 Apl.90} 6 Oct.90| 6 ApL9l} 
Longton 3? % Stock, 1932... £100,000) Stock /100 {102 {103 [101 [102 | 1025 | 3 14 3104 99 | 32Jan.90) 33July90| 3gJan.91| 3gJuly9l} .. 
Lyttelt'n(N. Z.)Har.6%,1929 £200,000| 100 |100 {113 im 112 {113 | 1132) 6 5 31194|112 | 6 Jan.90| 6 July90} 6 Jan.91/ 6 July91) 1. 
Mancistr. Cor.4% con. debt.| £3,775,735. | Stock 100 124 | il 124 |125 | 1243 | 3 4 6/127}/1203) 4 Dec.89) 4 Jne.90| 4 Dec.90| 4 Jne.91) w= 
Do 34 red. con. ............ £91 ,035) Stock|100 |107 103 106 107 | ... | 3 & 9108 |106 | 34Dec.89| 34Jne.90) 34Dec.90) 3hJne.91) = 
Melbourne5%,debs. 1896-1907 £125,000) 100 {100 |1064 112 |101 |1065 1054 | 4 26 9/115 |101 | 5 Nov89} 5 May90| 5 Nov90| 5 May91|_... 
Do 44 % debs., 1908-27 ...| £200,000) 100 |100 {110 !111 }109 )110 | 103 | 4 Z 6/113 |108 | 44Nov89| 44May90\ 44Nov90| 44May91| 1. 
Do 4 % debs., 1915-20... £600,000} 100 {100 {103 |LO4 |102 |103 | 104 | 8 28/105 |100 | 4 Nov89| 4 May90| 4 Nov90| 4 May9i| .- 
Melbourne Har.Trust5%1908) £500,000} 100 |100 [112 |113 {111 {112 1125 | 4 2 38/114$110$) 5 Jan.90) 5 July90} 5 Jan.91| 5 July9l o- 
Do 44 % bonds, 1915 ...... 1000; 100 100 jLLL 122 (110 [111 | LL1Z | 3 16 E/112 |109 | 44Jan.90] 44July90) 44Jan.91 uly91| os 
Do 4% bonds, 1918-19 . £750,000) 100 |100 |102 |103 {101 |102 | 1023 | 3 18 ye 101 | 4 Jan.90) 4 July90/ 4 Jan.91' 4 July9l; .. 
DoTrmys.Tst.44%dbs 1914 £1,630,000 100 |100 {Li2 (113 jLLL (112 | 1113: | 8 75 O1113 108 44Jan.90) 4$July90) 44Jan.91) 45Jul o- 
Metp. 34% con. stock, 1929) £16984326) Stock |100 ALL) Llld 1093)110 109§ | 3 2 SHLLy 1074} 340ct. an.91) 34AplL91) 34Jul on 
Do3 % consol. stock, 1941 £10850000) Stock |100 1013) 1024 101g LOLP#<10lZ | 2 19 GLOSS, 100 | 3 Jan.91| 3 ApL91) 3 July91) 3 Oct. 91 ow 
Do 2h % 1949 orcscsresseses £1,000,000 Stock 1100 | 874' 88 | 87-| 874! 87g! 2 27 0 90 | 87 | 24MarQul 24Sept90| 24Mar91| 24Sep.91!  -.. 
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& CaPITAL. PRICES OF 
ft, NAME. ent amen meere MontH bara Last yrs. Pr 
iy o, of , Share : , Last divs. yld ICESOF 
a Page or | or 3 os #8 Busi. 12vestor 1891. —— 
; ae a i 4/\: ness (*t Latest! g 3 ———— DIVIDENDS. 
5 M Se LOE. &c.—(Oon.) —— = 4 3 Done. Price. a las a ee ee 
ee ee oth Lee, In. £250,000 S oa Paces | Rate % per Annum, ine "Resrv. & 
Middlesbro” of) 5 7% stg. In. £2,388, Stock |100 (1003 — | Ig , including Bonus. Ince.aft 
Do 32s - % mort. 1908 tesa Stock |100 eri 72 — 100}; 101 . dq — Last Div 
8 , é —aneneeenntr P 
bo 3 zstock, 191113 £300,000] 100 {100 lige. (tog rep haa |u|: Seem eou eee ois 
eof Montreal5% (1 “/alk.fd.) 1903 £200,000) Stock |100 104 |105 |103 {104 09 (315 91109 62 | 5 Oct.89 5 Apl ol 5 Jan.91) 3 July9]) 
ity Dol874( 14 akg. fd.) a eee eee tee lane a og | $8¥an.90| 44utyS0 jJan.b1| 4aclyok 
79, re i. ’ 100 |] 103 (104 t S$ 6102 an. 3z¥July90! 3: * 4jJuly91 F 
Do3% perp. stoc y 1909) £150,000) 100 00 {104 {105 |103 | 1049 | 4 18 31107 | 99 | 34Jan.90\ 34J y 3jJan.91} 34July nt 
sarees tite i eae Stat | £1,440,000! St 100 |105 |106 )104 {los 104 | 4 13 $1107 |103 | 5 Nov89 5 Mi y90} 34Jan.91| 3 uly91|Freestps 
; , 440, 107 fay90} 5 N sJuly91)F 
Napier (Bor’gh) 69 nds ...... £1,244.995 —_ 100 | $14, 82 | s] 105 | 1054 | 4 28 $107 '103 | 5 Novs9! 5 N y90) 5 Nov90) 5 ree stps 
. at orl } . v | Lay 90) 7 | 2 May9] 
Napier Hark boca 3%, 1920 £70,000 a 100 | 579, 574) 53 | 814) 81f | 3 14 9108 104 | Novs9| 5 May90| 5 Nov90| 5 M "9 
Newcastle Cor.3 rd5%,1920| £300,000 oan ae sae’ es) we? | 4 6) $39| 784| 3 Oct. 89) ay90| 5 Nov90| 5 May91} 
BK , 100 |100 i110 1108 /i09 | 4 (1018 3) 80 | 53. | 3 Apl.90) 3 | 5 May91 
Do Irredeem s%¢red. 1936) £562,930 101 |102 | '108 }5 8 9112 | 53 6 Dec.89) 6 Oct. 90) 3 eee 
t able 34 % £394. 100 1100 {107 | ‘100 {101 | 10) 8 9112 10g | 6 J | 6 Jne.90, 6 De Api.gi| 
Nw Plymth Har ».| £394,120) Stock |1 7 |108 106 |107 | 21419 9103 {100 | an.90 6 July90| 6 ec.90| 6 Jne.91} ... 
6%dbs,1909| | £ GO |108 109 1107 | 1084 | 3 9 3 100 | 5 Jan.90\ 5 July90| Jan.91} 6 July9 a 
New York City 6° : 190,500} 100 |1 108 | 1084 | 3 6109 105 | 34Jan.90) 33. y90) 5 Jan.91) 5 J yea} 
y 6%,red. 1901 00 | 764) 78}, on 5 60 1o7 | 3hJan.90| jJuly90) 35Jan.91 uly9l} 
coups. payableat4/1 pr$ $) 784) 763 107 | 3avan.00) SiJul 90! 34. an.9}/ 34July91} | Fre 
Do 6%, red /1 pr$|$15,000,000 784) 7 os y9U) 34Jan.91) 33d reeof 
MP dt aes peaiies Scceeeaeen 1024!1204'125 \120 |12: | 784) 70 | pd May ’91 en oup. due — | psa 
OTe 8: Hirh Bu. 6%,dbu108. £200,000 Stock mae }108 105 hoy] tok | 3 {2 01284120 | 6 Jan.s0 Ra hae Sen plete tiely 
6%, 1879, “1919”......| £54,100} 100 974) 98 | 97 } 1124 | 4 12 011125) an.90\ 6 July90 = 
Oamaru 7% Wa 919”...... £100,000 100 | 984100 | 97 973, 974 | 3 2 0/1124 105 6 Novso| 6 My 90 6 Jan.91| 6 July9) 
Oldham Co a 1907 £60,000 100 |100 954) 97 eo 934) 993 16 Os 984 94 3 Novs9. 3 y: 90, 6 Nov90| 6 M 7 . 
| 4% debe } 100 |100 94 | 954) 6 3 0105 97 | 6 Feb.90 3 May90| 3 Nov90) ay@l 
DoGas& W be n.stck| — £50,000) S 1084 110 /107 /2085| 93 16 8 9103 | 97 | 6 Feb.90 6 Aug90) 6 Nov90, 3 May91 Free 
tps Proge Babe. Brd. 6 % debs, 7,907 ants Fe ee [1224 121 pen ae phen hae oor Meu oe Auug8 en 
5 % drawin f ‘° ey eee xX) 304 a 30 « Fé 12 | eb. j 7 Au 90 : ; | ay9l - 
: 8 Fee ern Bone 1294) 30 | 302 |3 6 9 314, 204 4: Sanmebs Seletees Gemma ~ 
Dod debaters 2 “isgan| em 100s i hy a pba Aye Feb Jugal) 
0 5% consol. b = 107,800| 100 | (109 |107 [1 4|519 9105 | , /Aug 91 ao 
Ottawa Ci ° nds., 1934) £36 ; 100 | 98 | 9 03 | 108} | 6 9105 |108 | 6 Jan. 90) 6 ; 
at Steringlonta {ret 1880 387,000, 100 [00 | 08 | 98 a1 97 | wr | 8 "4 0103 9 | ¢dan-a0 6 lps) 6 Jan 8 Jala 
| 6% do , £120,000 1053 107 [104 105; 5 8 ait ani an.90 5 July90| 5 an.91| 6 July9i} 
ty. Do 64, , redeemable1904 , 100 |100 |1043 106 | 1053) 1032 | 5 2: 3103 | 96 | 5 Jan.90 y90) 5 Jan osl.b: Sale ~ 
Z, redeemab £92,400) 100 § 106 |103 11044) 10° 15 11 $107 | le .90| 5 July90} 5 91) 5 July9 
eli aeretien le 1895..| £62,000 100 {1} \112 | 4) 1054} 4 8 6 7 160 | § Nov89) 6 M Jan.91) 5 Jul , 
stps Parana aterwks.,5% bo d ? 100 100 l 10 All 115 6 107 101 6 N | al ay 90) 6 Nov yl whe 
(City of %bonds| £208,800) 100 03 104 {102 103 419 G15 | ov89, 6 May90; 6 %, 6 May9) 
: ee Ses Sh Banas - S008 100 | 45 50 coe | Ge: aieeeieee Se oes oe - 
: th6% W 7,400} 100 so | 40 | 45 4 6104 | 6 pl.90) 6 Oct. 90; ay91 
ORO eg aterwks 100 | 713, 74 54 | 5 11 6 ‘101 | 6 Dec.89 6 J 6 Oct.90, 6 ApL9gl| 1. 
Nv} Pt. Lo an (1% sk.-fd frm "85 | 69 713 87 1 6 60 | 40 5 Ja C | ne. 90 6 Dec.90| 6 Tee ] 1B 
i . Louis (Maurici ‘ .'85) £139,100 100 74 \4 4 9 87h 6 | n.90, 5 July90) 5 J BC. 4 ne. 9] 
: | Il Portamouth Gorp. 3) eStock £137,800 100 101 108 106 | PP aot (5 Jan.91 0 Julyai) 
: ||| Providence Gityt'6 oy bends Sis ee) 308 |10 le a8 106 107 | 107 | 6 14 9110 | | 90, 6 Aug90| nil since} —°. 
; | || Quebec City 6 ~ he bonds| £251,200 Stock }100 |Lu8 110831074 108 | 102 | 4 19 a bey | 6 Sep. 89, 6 Mar?) 6S 
|) [eset As: i ita |igt |g lu an uo Son Mare] 
: 4°75, red. 1905 .. 115,000, 100 101 | 99 |100 | 1 419 6106 100 | 5 an.90 3hJuly90) 3}J “ ne9l) 
Hl Dob 4% og 1905 ...... £220,000 100 |100 |101 | 99 100 | 100 | 6 1 \100 | Jan.90! & July90l 5 « an.91/ 3}July9 * 
% °78, red. 00} 100 | ‘100 | 0103 | 93¢, 6 Jan.90) uly9)) 5 Jan yo 
Do 427 Deb 1908.....| £102,739 100 {110 111 \109 1003 | 6 1 0 3y 6 Jan.90 6 July90) .91) 5 July9! 
Reading 3} eb. 1914-18 £77,000 100 |100 |L10 111 |109 10 | 1105.) 5 1 104 | 98 6 Jan.90| 6 J y90| 6 Jan.91) 6 Jul mi 
° . , 0115 {109 | 6 uly90| 6 J uly91) on 
Bip de Sareea tn. stock} £486,86 100 |100 {101 102 |1 110 | 1094 | 6 109 | 6 Jan.90 6 J an. 91) 6 Jul 
- 5 ’ l Ss =a 00 10 3 3 | e ul 90 u y¥l — 
Rome ttbondar , Maile... £556,900 oo. = ieee 108 <a 008 4 9 Seek a | 6 Jan.90) 6 July90 ; a $e i. 
° w | a } ove . v \ 
Sear rat jn Hol Hn 3ie | ug uae She aay 
i Rosario 6% 8. F Bas.,1921 £6,050,000 ee ee 78} 79 | 793 | 5 bec ke wv ators een {raalie a 
; lo 6 ste es "9 198,4 | 0 784) ” on 2 3 «| - 7 1 g! 
) Rotherham 4 red. 1037. £902,000 100 {100 | 52° salesies| sorts 3 ou els Oct. 89) 4 Apl.90) 4 O = 
| Santa City of6 Sta Ba $984 710] Stock |100 |L10 |{L10 | 50 | 52) 52517 5 S| 834) 7841 ¢ Jan-001 6 Juiyeol 6 Got. 90] 4 ApLos) = 
nis City6 9 g.Bds.| £257,900} 100 1104 1095 110 | 1¢ 1/7 & 3 97 40. 6 Sept 6 July90| 6 Jan. pl9l) 
eer ceee £762, 100 |... | 1095 | $ 11 | 40 6 Septs9| 6 an.91| 0 July9I 
‘ 200} 200 wf see | vee | ane ' 9.110} 107 | 4 Mar90| Mar90| 6 Se y os 
Ot pnaineeelaanes £ 100 |1044 107 |1 os ae 04/107 Jar90) 4 8 pt90} 0 Mary! 
os Do BI sernesnennsen an lee 1004 108 "9 Hosa) ies ones hee ate Gael 6 bueaah& doom 
se Ng Ble icses £2 p.a., |risin x) 95 | 92 | 935) 9 905 | 99 | 3hFeb.90 6 May90| 6 Nov ne.91} 
| Vheticsic pce) Sata a a's Ce pec pa en pea b= 
‘ ' iMelbourne,City, 5% 1915 yp Stock |100 825) - i (1414; 141 | 3 12 6105 1013, 2 .89 24Ine ove 3 Aug9! a%G 
, gall tb Xdebontarce ae an ogo = ‘100 |107 1108 107 h.., 189 7 9 Sao 5 Dec.89) 5 Jne.00 — 90| 24Jne.9! 
7 Southpo ey ap ots 1945| £288,790! Stock = a 104 |102 |103 1054 412 811) {106 | 5 Jan 6 Mar.90) 6 acne : sana 
Kton4}% m .1936| £300,000 (101 102 |100 101 | 200 4.10 3106 102 | 4 an.90) 5 July90 5 J .90; 6 Mar 9! 
. Beem 42% mortgage 1908 £297, 5, {100 103 |104 |102 1005 | 3 10 3 2 | 44Jan.90) 44Jul an.91| 5 July9! 
‘ Sydney Citys 34 7 stock oor Pe 4 = 108 107 105 — a 37 soa 1004 eee $1 ai090 eam 4h July 9! 
a Dodd «1904 —- ‘100 '1073 108 07 315 6 24Feb.90| 3}Au Jan.91} 34July9l 
. D0 1 Ahan aot} $300,000 100 {100 sey tery aaa ET 208 |1008) Spree arog atien ul a3 
2.) £390 110 (111 109 )110 8 6 3109 n.90, 44July90) 4 ug! +s 
ape Don Reem)? Adeb 191 000! 100 100 |103 (104 1104 109 |105 | 35Jan.90 y90| 4}Jan.91/ 4tJal 
: ee. 102 '10: 4 1 6113 34July90} 3 aly9!}_ 
stps Secon Bd.5%db.1914& 6| £60,000} 100 \100 [1154'117 103 | 103% 34109 | 5 Jan.90 y90| 3hJan.91/ 34Jul a 
to 6 9 1916; £200 1154117 114 115 316 3106 . 5 July90| 5 uly91)| Free st 
st ps Do6 % ster.deb.18 ,000} 100 |100 | 9 1154) 1213 | 6 102 | 4 Jan 90! y Jan 91| 5 Jal Pp* 
ee Se 4 | 95 | 93 | 94) 933 | 6 1h $\121 114 .90| 4 July90| 4 Jan.91| 7OHh 
- Do6 “ste vrks,1897-1904| £410, 100 |100 |1054 109 102 |105 93415 10 0; 99 7 Jan.90| 7 July90| 7 an.91/ 4 July9! 
. ae en ate 113/121 |105 | il 108" | 4 27 61109 (102 I yan ool & Julzo0l 5 Jen. ot 7 July9l| oo 
a < 113 | 119 109 |102 | 6 O uly90} 5 Jan. 91) 5 a 
i set sees ora 100 |100 105 (106 104 | 4} 410 9 ct. 89) 6 A 91) 5 July! 
Ym, eum. da, 1000 1105 | 1104 124 |105 | 6 O pl.90| 6 Oct. 90) 6 
peat ane Seer cen eee rae geek) ban 3.00. at ae ct.89) 6 Apl.90 90) 6 Api 
= ‘ , 1104|104 | 6 J pl.90) 6 Oct. 90) 6 “= 
Do 4% 1 Ing. bnds.,1922-3} £254 700, 100 {100 109 |110 108 933 | 316 39 ; an.90| 6 July90 )) 6 Apl.9! 
- Wan. m e s.1899-1 (958 100 |100 103 i109 109} 4 9 7% 91 34Jan.90) 6 Jan. 91 6 July? — 
ere eenen: Sener \103 104 |102 |103 9|1134|108 | 34July90| 3}J yo! 
6 (Ri rb.6%deb. ’ 100 |100 (103 | 102¢ | 3 5 Jan.90| 5 an.91; 3}July 
- iver) Wear Comresyaidabt £60,000) 100 |100 = . Pa = 1003 2 yo ae 4 Jan.90| 4 Jalo0 te ere 5 July 
és Ww Fimprvds Werer 1930 cate ee as ee ee ee last | 153.1 9. soohemneed a Dec » eae - 
. Weat Ham Corp. ee £230,000 100 4 his fe 113 [114 | 1144 . 2 gis 110 taJan. 901 sa3alyo0 6 Dec.90| 6 Jue ol i 
i seas ee £205,500 Stock |100 1004/101 rent “gat | tee ois" 14 ee 6 Jne. 90 than. 91 py me sai 
i a 4\8 90 90) 6 Jne.9 re 
are 6%, 1907. Govt} £150,000) 100 |100 |103 6 6102}| 99 | 3tApl.90 6 Sep. 90| 6 Margi| 6 Se a — 
5 1914 eet et eeeres 226,500 103 1003 101x 1003 330 ct. 90 3iA ] 3 p. 95 —~— 
Woe 2 for WOME... oeenrsses ..| £138 100 (100 {112 (113 {111 {112 } Li 319 9105 |1003| 4 pl.91) 320ct. 91 /Freestpe 
| ptonCorp.3$%Sk 000} 100 |100 |107 |108 |106 ilg | 419 611 Mar90) 4 Sep.90\ 4 M 
£600,630 Stock 107 | 106 6 111 | 6 N 4 Mar91/ 4 
’ 100 |1084/109 |108 |1084 4 | 413 0110 |106 ov89| 6 May9| 6 N Sep.9)} ... 
108 | 3 4 911104108 5 Oct.89| 5 Ap 5 ov90' 6 May#)} 
oye | syaareo| s8ep90 6 Ont aS a otleeens 
| ‘ 348ep. 91| Free stps 
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MISCELLANEOUS COMPANIES—Continued. 



































PRICES OF THE Last yrs.|PRICESOF, 
CaPITAL. Monta. Last |tivs-yld.) 1891. DIvIDENDs. 
————— OO 1 Ba | | 
NAME. No. of , Share a te 3 | 41% a at Latest 3 | 3 Last Four. _ \Resrv, & 
Shares‘or| or | 4 | 2 | to, & | Done.|,. Price: | 5 Rate % per Annum, including Bonus. |Blnce.aft 
Amt of Stk Stock.) & | - | | 3 5 "|PerCent.| mS * Interim. |Last Div, 
DOOKS—(Oon.) | | . £s di | | 
Alexandra(Newpt. &S. W1s. ) 10,000 20 | 20 | 153 16 15 154%) 15t | 5 16 3 165 15 | 44Mar90 44Sep.90 44Mar91 44Sep.91) 
Do 44 % 1st prefnce. stock} £512,250 Stock |100 1015 1014) 995 994x, 2003 | 4 10 6103 994) 44Mar90 4)Sep.90) 44}Mar91 44Sep.91) > 18,368 
Do 4% debenture stock...| £328,333 Stock |100 1004 1014 1004 1014) a 4 V0 0102 | 99} 4 Nov89 4 May90 4 Nov90 4 May91 
Barry Dock & Riwy., pref.| £598,760 ,, {100 1354 138 132 (1354) 136 | $ 28 9/140 150 | 5 Jan.90 5 July90! 5 Feb.91 5 Sep.91) ... 
Do ordinary  ......-...++++- £591,240, ,, [100 (221x225 pis (220 | 215 | 4 15 6|230 205 | 54Ap]1.9010 Sep.9010 Feb.9111 Sep 91)... 
Bute Docks, 4% deb. stock|£1,000,000, ,, |100 [112 |113 |111 112 | 113 | $ 22 3/113 107 | 4 Dec.89 4 Jne.90| 4 Dec 90 4 Jne.91, 
Callao Dock...........ccecseoess 7,500) 154) 134) 6 | 64 5%) 6) 64/20 @ 0 6% 51\8/6p.s. Maly 90 _5/ 'p.s.Oct.90 7/p.8.May/91] 
East and West India Dock} £2,385,500) Stock 100 15 | 16/13} 14) 134 nil, 16; 9 | - | nn | 3 July86 nil. since 
Do 4 % debenture stock.. | £1,829,539 Stock 100 | 72x 72 | 70 | 714) 714 | 5 12 | 74 | 543) 42Apl.90) 4 Sep.90 4 Mar91\ 4 Sep.gtif 
Hill’s Dry Dock& Enginrg.,L 7,100, 20 | 18 | 8x! 8 7# 8 8 3 15 0; 8R 63) 3 Sep.87| 5 for 88 5 for 89 3 for 90 7,566 
a £1,621,400 Stock!100 | 234 235 217, 224, 212 G 9 28 | 213 .. | 4 Jan.89) ¥ Feb.90) 3 Feb.91! 
Do preference stock ...... £361,616 Stock {100 | ... | ... | ... bod wa . | |... | 64Feb.90 2 July90! 64Feb.91 2 July91! 
Do 44 % debenture stock| £604,220 Stock 100 | 954 954 934, 934) 934 | 4 12 6) 98 | 93 | 44Sep.89! 4}Mar90, 44Nep.90 4}Margi| ¢ 24919 
Do 4% deb, stock ......... £699,136 Stock 100 | 905 903 86 | 874) 86 12 6 93 | 86] 4 Sep.89 4 Mar90| 4 Sep.90 4 Mar91 
London & St Katharine Dks.| £5,756,697 Stock |100 | 3l1x' 32 | 30 | 32) 31 1 


§| 34 | 25) 1 Feb.9v 14Aug90) 1 Feb.91, 2 Aug 91) 

9106 | 98 | 44Fek 90) 44Aug90) 44Feb.91) 44Aug 91 

9/1004 923} 4}Feb.90! 444ug90| 4}Feb 91) 4Aug91| } 247882 
6106 | 98 | 4 Jan.90) 4 July90) 4 Jan.91) 4 July9!1! | 


2 
2 
3 
Do 44 % preferential ...... £420,000 Stock |100 |104x 106 |:02 1054) 105 3 
1 
6 } i 
: O| 984 90 | 44Feb.90) 44Aug90) 44Feb.91) 44Aug91 
5 
g 
5 


6 

6 

3 

4 

4 

j 
Do 44% new preference,’78; £600,000 Stock 100 | 98x 1004, 93 | 99 | 99 | 4 
Do 4 % debenture stock...| £2,315,412 Stock 100 |105 106 (104 |105 | 1043 | 3 
Do 44 % new pref.,’82 .. 600,000 Stock |L00 | 93x, 935 93 | 97 | 984 | 4 
6 

5 

4 

4 

3 

8 

4 

5 

5 

$ 
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rr 


J 

Milford Docks deb. stk., A} £352,971 Stock |100 | 40 | oe | ww. | 40) 40 11 0; 83 | 401 6 Dec.89| 6 Jne.90| 6 Dec.90) 6 Jne. 91 i 
Millwall Docks ............+. £599,700 Stock |100 | 65 65 | 31 | 63} 61 15 $| 67 | 61 | 3 Mar90 3 Sep.90| 34Mar91| 2;Sep.91 

Do 5% preference ......... £490,000 Stock 100 |112$ 115 {110 \1124) 113 2)115 103 | 5 Mar90) 5 Sep.90| 5 Mar91/ 5 Sep.91 1,504 

nee ene £443,457 Stock 100 |1249127 (122 1244) 126 6\127 118 | 5 Jan.90) 5 July90| 5 Jan.91) 5 July9l 
NewhavenHarbour(guar.4%) 27,000 10/10 | 35 | 124 12 | 123) 12% S| 123 12 | 4 Jan.90| 4 July90} 4 Jan.91| 4 July91}. 
Southampton Dock ......... £361,577, Stock 100 | 12g 37}, 33 | 374) 33t | ... 74) 25 | 2 Aug89) 2 Feb.90} 1 Aug90) nil since 

Do 44 % debenture stock; £244,6:0 ,, (100 [114 116 112 (114 | 114 19 61174107 | 44Jan.90) 44July90) 44Jan. 91) 44July91 1,723 

Do cons. preference ...... £542,637, ,, (100 | 66x 63 | 64) 66 64 O 0 74 | 54 | 4 Feb.90| 4 Aug90| 3 Feb.91| 2}Aug91 
Surrey Commercl.Dock,ord.| £964,814) ,, {100 {114 116 |112 |114x} 1124 5 S\1214112 | 5 Apl90) 5 Oct.90| 7 Apl.91| 5 Oct. 91 

Do Particip. 4 %pref. A} £154,000 ,, {100 {1154 116 11153)116 | 116 $ O116 \114 | 5 Apl.90| 5 Oct.90] 7 Apl.91| 5 Oct.91 

Do 44% debenture stock.| £140,000 ,, {100/119 120 118 119} 119 | 27 0,120 [118 | 440ct.89| 44ApI.90| 440ct.90| 44Apl 9i| [2/5154 

Do5 % Band C preference! £248,000, ,, 100 |125} 1254 123 1234)x125 | 4 1 0130 \123 | 5 Oct.89| 5 Apl.90| 5 Oct.90| 5 Apl.9l 

GAS & LIGHTING. |—— |e ee wa 

4 


Alliance & Dublin { 10%max 
Consumrs. Gas | 7% max 
Do debentures, 4% ...... 


59,000, 10 | 10 |16{3| 17 | 1621648) 1644) 6 6\ 174) 154/1040ct. 89 LOhApl. 90 10}0ct. 90 LOsAp1.91 
10,000, 10 | 10 | 12 | 128) 12 | 124) 128 | GE 3 9 12k 11 | 74Oct.89| 74Apl.90] 740ct.90| 7hApl.91) } 64,147 
£253,650 Stock 100 |102 102/102 )1024/x1024 | $ 78 9/1024) 993) 4 Jau.90} 4 Jly. 90 4 July91 

































Australian(Sydoey)5%debs.| £300,000 100 |100 | 106 \107 105 | L06 Brae 415 C103 105 5 Jan.90) 5 July90} 5 Jan.91| 5 July91| 116,405 
Bahia Gas, Limited ......... 5,000, 20 | 20| 14/ 15 | 13} 14) 16 |{1 8 © 18 | 13} 8 Nov89| § May90} 8 Nov 90| 8 May91} 19,571 
Bay State of N. Jersey Gas } 
5% Sk. Fd. Trust Bds) $7,000,000) $500 | 98 | 88 | 89 | 87 | 88 | 83 | 5 13 6| 94 | 87 aes 5 July90| 5 Jan.91| 5 July91 

Bombay Gas, Limited eee. 40,000) 6) 51 7) Tt 6% 7 618) 5 7 3 7}, 64) 7*Dec.89) 8 Jne.90) 7*Dec.90| 8 Jne.91 079 

Do New, 4th issue ......... 10,000) 5| 4) 5 | 54) 4%! 5 5316 9 O| 5s) 43) 7*Dec.89| 8 Jne.90) 7*Dec.90) 8 Jne.9} } 16,07 
Brentford Gas—Consol stck.| £380,000 Stock |100 [2174 221921792203) 2205 | 5 11 3/225 212 |124Feb.90}12}Aug90]124Feb.91|12}Aug91] ) 

Do new stock ........... +++} £150,000) ,, (100 /158 1594 158 1595; 163 | 5 16 O}164 1153 9}Feb.90) 94 4ug90) 94Feb.91] 9¢Aug9l| + 35,181 

Do 5% preference stock..| £50,000, ,, (100 |1)54118 113 |1154) 116 | 4 7 U/120 \113'| 5 Feb.90| 5 Aug90) 5 Feb.91] 5 Aug91 
Brighton & Hove Generl. Gas 11,000, 20 | 20 | 41 | 42 | 407 41x! 40% | 5 12 3) 42 | 40 [11 Mar90|114Sep.90|114Mar9}|114Sep.91| 74,857 
Bristol United Gas ......... £444,250 Stock 100 204 2044199 (2049)x2015 | 4 17 9/204}'1914)10 Mar90}10 Sep.90]10 Mar91|10 Sep.9)| 50,065 
British Gas Light, Lim....... 20,000, 20 | 20 | 45 | 463, 44) 46 | 463 | 4 27 9) 464) 43 ]12h0ct.89)11fAp1.90|11}0ct. 90)11ZApL9l| — .. 
Bromley Consumers 10%ord 5,000; 10 | 10/ 19x 20, 18/19) 21 | 5 28 6) 20) 18 [11 Mar90)11 Sept90/11 Mar9! i14Sept9]| 487 

Do 7% ordinary ......... 4,816) 10/10)| 14x 15 | 13) 14 1321577 9 15! 1318 Mar9ol § Sept90| 8 Mar9i| 84sept91 } 3, 
Raita, L. 77,978! 3} 3] 25! 4 24 34 34 = 3% | 14 ee Sea ak 6 Oct. 91 

Do 6% preference .......... 69,996) 2/ 2] 1% | Ag! 2 2¥a| 4 © O} 2%) 14] 10d ps. | Sept. 90 5 OL 
Buenos Ayres (New) Gas, L. 50,000, 10/| 10 "t 8| 7! Ti 70013 8 12 a 14 Mays9 h o dune o*Necee 


6* Nov 89) 10 Junedeu 
6 July9%) 6 Jan.9) 
6*Sep.90]/10}Mar91 


Do 6 % debentures ......... 
Cagliari Gas and Water, L. 
Chestr. Unitd.Gas A(10%mx, 


6* Nov 90 4 
6 July91, } Dar 
6*Sep.91| 4,563 


£200,000, 100 |100 | 923 95 | 90} 924) 933 | 6 22 1043 90 | 6 Jan.90 
7,123, 20 | 20 | 25x! 26 | 24 | 25 26 612 GO} 28 | 24 |10}Mar90 
186 


























£30,000, ,, |100 |1904193 1188 [1903 196 | 5 5 6197 10 Feb.90}10 Aug90}10 Feb.9 | 8,150 
Com.Gas(10% with gasat3/9)) £550,000 Stock |100 |260 265 255 260 | 262 | 5 6 9|265 \250 |13%Oct. 8! sears 1320et. 80 ‘SpApe OI 
Do uewstock (7% withdo}} £130,000) ,, nee 195 200 190 (195 | 196 | 5 ZL $\203 190 |10%Oct. 80/109 Apl.96] 070ct. 90 ‘OgApL91, 100396 
Do 44 % debenture stock £130,000, ,, {100 L214 124 }119 W214) 1214 | $15 C126 117 | 45Dec.89) 44Jne.9 4} Dec.9 4ihJne.91 
Coutinental Union Gas,Lim) —_ 800,000; 200 |100 |230 |23535|230 |235 | 934 | 5 20 6/240 [225 }16 Jan.90|10*July9% 116 Jan.91|10*Jne.91. 910 
Do7 Z preference ... ...../ 200,00) 200 |1L00 |195 |209 /190 (195 | 195 | 5 $ 4/200 \190 | 3 Jan.90/17 July%|i3 Jan.91] 7 Jneoil} = 
Crys. Pal. Dis.Gas Ord10%stk £75,090) Stock | 100 2024 2024 199411994 x192 | 5 0 4/205 |195 }10 Mar96li0 Sep.96/10 Mar9i].0 Sep.91) 
Do ordinary 7 % stock ...) £120,000) Stock |100 |150 | ... | ... |150 | 150 | 4 13 3/150 |\48 | 7 Mar9C| 7 Sep.%} 7 Mar9i| 7 Sep.91| } 51,148 
Do 6 % preference stock..| £50,000) Stock |100 |140 | ... | .. 1140} 140 | 4 5 9145 135 | 6 MarQCl 6 Sep.9| 6 Mar9i] 6 Sep.91) 
Edin. & LeithCor. Gas£1 an. 34,000)... i | 293'29;%| 29t/ 298) 299 | 3 7 6} 293) 234 7. £lann. A} 5ril aud O} st ae 
Electricity Sply. of Spain, L} = 19,900, 5 | 5} 4y 5) 4a} az |. | 5] a ze a re 
European Gas, Limited...... 48,609) 10 | 10 | 204) 21 | 20 | 203] 205 | 4 17 4} 212) 19 |1o*Feb.90|16 Aug9| $*Feb.91|.2 Aug9l) 
Do new, 1874 .............+. 35,406) 10 /| 74) 15 | 153) 144,15} 15 | 5 O O} 154) 134/10"Feb.90 *Keh 91]:9 ‘96,150 
Gan tachbant Gabe i" 4 4} 135)10"Feb.90)16 Aug] 8*Feb.91|\2 Aug9l 
withgas at 3/9) AOrdy.| £5,470,610 Stock |100 |2314) 234230 |2304) 2304 | 5 12 9|2514/229 |134Mar90|13 Sep.9(]13 Mar91|13 Sep.91! 
Do B stock ...........s:0000: £100,000) Stock |100 | 954) 97 | 94 | 95; 7 4 4 O11 | 94 4 Mar 9) 4 Sen. 4 Mar$1} 4 Sep_91| 
Do C, D, and E pref....... £665,000 Stock 100 2569 259 (254 2563) 256 | S$ 18 $262 |2474/10 Mar9(}10 Sep.90]10 Mar91|10 Sep.91, 
Do 74 % G preference oh £60,000) Stock |100 ‘UTAH 177 (172 |1745) 178 | 4 EG S82 i172 74Mar 90) 74Sep.90| 74Mar91} 74Sep.91) 
Do7 % Hatock ............ £1,300,000) Stock |100 |1614,164 \159 1614) 1614 | 4 7 0163 \159 | 7 Mar90} 7 Sep.90} 7 Mar 91 7 Sep.91\ 
Do 10% J WRI sc sincunes £463,000) Stock |100 |2523 255 |250 19534 254 | 3 19 6258 |246 [10 Mar90)10 Sep.9}10 Mar9}]i0 Sep.91 531689 
Do 4 % debenture stock...| £1,061,150| Stock |100 [1134 115 ‘M12 (1139) 115 | $ 12 6118 112} 4 Jan.90| 4 July90} 4 Jan.91| 4 July9l 
Do 44 % debenture stock) £294,850) Stock |L00 |1224/125 /120 1224 1234 | 3 14 s|126 \120 | 44Jan.90) 44July9C| 44Jan.91) 44July91 
Do 6 % debenture stock...) £908,000) Stock /100 |1654/168 |163 11654) 167 | $ 23 9170 |159 | 6 Jan.9U| 6 July9%| 6 Jan.91| 6 July91! 
——— Gas, A and B ...... a aoe me oe eee QiL ix2il | 4 14 9/214 |2025)10 Mar90!10 Sep.9Cl10 Mar9i{10 Sep. 91! - 
see neeseccsvessereseseesens Ft 2 1202 ‘ ais 
Hartlepool Gas and Weta wl | 196 jx196 | 5 2 G20! \191 |16 Mar90/10 Sep.90:10 Mar91;10 Sep.91 
—A 10 % maximum ... 6,800 Gi GT is 4 oot i.. 64Mar89} 7 Sep.89} 74M 
D } vs see | one lef eo} &: ; ar90} 74Sep.90 
pene % . 15.005 5| 5| 9g io | 93) 94x) 94 | $ 16 O10) $4) 64Mar89| 7 Sep. 89 7tMerb0 74Sep. 6,180 
DoD? & ” oa 5) 5) 8% 8 St Six; 84/411 0) 8%) 8 | 6Mar89| 7 Sep.89| 7 Mar90| 7 Sep.90 
ie fasts) - ae 10; 8/| 8!) 7§ Tax} 7 | 8 18 Of 8 | 78 64Mar89| 7 Sep.89| 7 Mar90| 7 Sep.90 
Hong. ane aos, > ae O | 10 | 18 | 1917 | 19 | 19g | 6 22 6 204| L7 |12*Oct.89/13 Apl.9OIL2*Oct.90]13 ApL9l) 16,261 
a inen as.../ £3,800,000) Stock |100 2335236 |230 j2304) 280 | 5 5 3)2364/2224)12 Dec.89.12 Jne.90)12 Dec.90\:2 Jne.9l|_... 
ul 4% debs., 1894-8-9 ... 500, | 200 |200 |101 (102 1100 |101 | ... | 8 19 61103 |100 wos ves oes 4 Aug@l ee 
—" Elect. Supply, L. ven 5) 5| 5] 53) 43 5 | 5. | 320 5k} 4§) 7 for 87) 3 for 83) 3 for 89} 3hfor 90) ... | 
a ee % S| 3! aga! og! op otg! og! srg of 23] 1g]... | 3 for 881 3 for 89| 3; for 90 | 
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PRICES OF THE Last yrs. PRICESOF ; 

Carita. Monta. ‘divs. yld.| 1891. DivipEnDs. ‘ 

_— ont of |Share 3 | 2 e\/#/3 Busi eTatest 3 2 ts Last Four. _ Resrv. & 

b osith Amt of Stk Stock. a &é a i's 4 — erCent = 8 Mer ents — Last Dive 
MK ae stk| £561,000 Stock 100 [208 208 ‘292 203x202 | 4 18 612 201 [10 Feb.0010 AugoOl0 Feboilo Aug9l 


o 7 % maximum—B stk 
sates he \editerran. Gas, L. 
Metropolitan Electric Supp. 
Metropolitan Gas of Mel- 

bourne 5 % deben., 1905 

Do 44 % debs., 1918 ...... 
Montevideo Gas, Limited... 
Newcastle - upon - Tyne and 

Gateshead Gas _— 
Notting Hill Elec. Light, L. 
Oriental Gas, Limited 

Dosw, 1BGS .......ccc00ee: 
SEEM, BOTW ccoseccbeocsee: 
Ottoman Gas, Limited ...... 
Paré Gas, Limited ............ 
Partick, Hillhead, & f ord.. 
Maryhill Gas, L.... | pref 
People’s Gas L. & Coke of Chi- 
cago Ist mrt. 6% strl.bds. 

Do sterl. 2nd mort. 6 %... 
St. James’ & Pall Mall Elec- 
tric Light, Limited... 

EE Te ME cecancanesgagh ons 
San Paulo Gas, Limited...... 


eee eeeeee 


Sheffield United GasLight,A | 


SEED wssvnnncneeeresonereseenen: 


South Metropolitan A stk 

(10% with gasat3/6) ... 

Do B stock 
Do 


POP e eee eee ee eee eee eeeees 


Do perp. 5 % deb. stock.| £700,000) Stock |100 


Sunderland Gas—Original.. 
Do 84 % maximum......... 
Sutton,Sthctes,& Dryp’l Gas 
Swan United Elec. Light,Lim. 
Westminstr Elec. Supply,L 
Wolverhampton Gas......... 
Do 6 % preference ......... 
IRON & UOAL & STEEL 
rew Knowies & Sons, L. 
Armstrong, Mitchell,& Co.,L 
Ariston Coal, Limited ...... 
Barrow Hematite Steel, L. 
D0 6X Pref. ..........000. 
Bolckow, Vaughan,&Co.Lim. 
Do fully paid ............... 
Do 5 % preference ......... 
Cairntable Gas Coal, Lim... 
Charles Cammell & Co., Lim. 


TOP ORR ee eee eeeeeeee 


Consett Iron, Limited ...... 
Consett Spanish Ore Co. ... 
Dasiington Steel and Iron,L. 
ED 
Ebbw aleStl.,Irn. & C’al, L 
Fife Coal, Limited ............ 
Gt. Westrn Colliery, A....... 
ee & File, 
iery, Limited 

ve 73 % Cum. Pref...... 
riggs, Son, ) Ordy... 
at nen, , B sars. 
John Abbot & Co., Limited 


Se 


}\ John Brown & Co., Limited 


Do pref., 5% 


'||Kelham Rolling Milis, Lim. 


OT TI ccc cccn sees 


Leeds F. 
OO By WOOT nos ckco<eoesseiss 


6 ¢ [st Mort. zua....... 

a Iron Ore, Limited 
Mersey Forge, Limited ...... 
Midland Coal Coke & Iron, L 
Do 6 % Ist mort. debs. ... 
Iron, Limited ...... 
Tish suctidéesesshecsshd 
Nantygio& Biaina lronwrks 
-» 8% preference... 


Nerbudda Coal 


dl 
Vein Steam Coal, Lim. 


|| New Sharlston Colis. L..pré. 


Hy 
1 





£550,000 












oy 100 [156 (156 162 [1524x153 | 4 11 










































15,000, 5 | 5| 44 43 43 44 48 | 6 23 
49,900, 10) 10| 10 0x 9¢ lot 10% 
£560,000, 100 {100 112 113 111 (112 11g | 4 8 
150,000} 100 100 {107 [108 306 107 108 |... 
27,096 20 | 20 16)17 16 | 1717 | 7-28 

| { | 

£550,000», joo 1824 1864 181 '1864'x1863 | 49 
4{| 44 3h) 4; 42 ses 
5| 5 31 82/8}, 84! 83 5 17 
5; 43} 8! 84 73, 8 | 8 | 6 12 
5} 1 2} 23 14) 2) 215 0 
’ 5; 5| 5) 53 43) 5} 53/7 O 
16,687, 10|10| 3| 3$ 23 3) 3 [13 6 
20,000; 5| 5 44) {| -— £1s 3 
6,000] 6| 5| 43...) 1 4h 4g) 6 2 
£420,000' 100 |100 044! 97 | 92 | 943| 1053 | 6 10 
£500,000! 100 |100 224) 95 00 | 924) 95 | 6 12 
seo, $8 8 Ff) tal 
’ | 44) 1 ' eee 
15,000} 10) 10] 14/15/1314! 14 47 2 
£135,000 Stock 100 234 234 220 '220x 234 | 4 7 
£209,053 0 100 veri oe 1997 i 7 4 : 

£229,070|Stock |100 |229 '229 |224 224x! 229 
11,462} 84| 6 | 183! 198! 18,18gx' 19 | 3 4 
£500,000) Stock {100 {2804 283 \278 |2804' 280 | 5 12 
#1500 000| Stock {100 f2s7herd-oas (2ard| 23s | SS 
% . ® Cc 4 12 v4 123 } 7 , Oo $ 
143 1454 141 1143 | 1453 | 3 10 
£90,600| Stock |100 |2024 2024 1974.201x! 201 | 5 9 
£52,500| Stock |100 173 173 169 169x! 169 | 5 0 
5,906 10 | 10 | 16-| 164) 157 16 | 16 | 4 13 
oes] 5 | 3] si Of of | Stl. 
£98,960! Stock |100 |200 2024/1925 2024 2024 | 4 19 
10,000 5| 5 78 ‘a 7h 74x 74 | 4 0 
008.0001 60 | 93 [12gx| 15 | 193 15 | 142 113 4 
2,000,000) Stock |100 ree 1176 | 156 | 6 7 
6,500| 10| 8 | 26 | 284 26/27) 2 17 8 
7h| 73) 42 44) 4 | ty 47/4 8 
74] 751 7| 74) 64 7xi 6g le 8 
20 | 12)| 6t4| 74| Gt 748) «779 5 
20 | 20 | 13g 158 133 15y,) 158 | 7 23 
20 | 20 | 20$ 208 202 203 203 | 4 18 
10 | 10 | 119 12} 11g 12 | 12/7 6 
100 | 80 |1094'1093,1093,1094) 1093 | 9 2 
20 | 20 | 234| 234! 234 234) ... | $ 5 
90 | 20 | 273 284! 274 283! 277 | 8 17 
100 |100 {100 101 | 99 100 | 1034! 5 2 
31 3] 9| 9F SH Of OF 12 6 
10 | 74/253x| 278) 253 274 i 
1 1| Sal oj. | 8 9 10 
101 10| 2) 22 2% 29 | 3) 7 5 
5| 5| 49 44) 4847) 2. 17 7 
23} 20! 44! 48 4% 44) 44! nil 
10} 9 | 28x| seo] oes | 28 28 (12 1 
5| 5| 9% 95) 9 | 9 9) 5 8 
20 | 15 | 154] 159) 15 | 153) 154) 9 6 
20 | 20 | 184 21 184 20) 2% /1 6 
20 | 20 | 284 29 28 | 283) 284 | 6 6b 
15 | 124/14¢x| 17} 143'17.| 153 12 20 
15 | 84) 99x| 119) 94! 113) 11,12 78 
100 | 75 | 704, 704 634 64x 64 11 14 
90 | 15 | 154 15415d5 153! 152, 5 5 
10 | 10 |Ilgg 11K 11 Les 1 | 4 10 
10| 44 24) 24 24 24 24 12 15 
5 5 of 2 2 24! 2% 20 0 
8 | 5| 34 35 34 3t 3h 20 15 
50 | 50 te] 41/6 8 
92 | 944 102 | 6 8 
10 tO etl ab ave 4a ab U9 9 
2/1) 1| lie i 1 | MY nil 
10 54,6) 5; 5h 4h) 
100 [100 | 933/95 | 92 934) 97 |6 8 
10 5h 58) 5H 54) 5B) 6 16 
15 | 12 | 14| 144 13g) 14| 14 | € 8 
6 9 

624) 624) 54 so | 50 | 6 553 
3| 2% @ 3 ba | nil 
10 | 10} 84 $8 8t 84, oh, 4g 
a ale 13¢x1 14 | 18h 14) 14417 2 











S| | | | | qjK]—_— \———— 





7 Feb.91! 7 Aug9l } 97,705" 





6156 1514} 7 Feb.90| 7 Aug90 





3) 54) 43) 4*Jan.90) 8 Jne.90) 4*Dec.90) 8 Jne.91| 14,172 
lOys 78 a 2/ps.May9l)  ... 

9 se ho 5 Oct. 89} 5 Apl.90) 5 Oct. 90) 5 Apl.91) 131,700 
108 106 he c sai ios ai. 

0 20 | 15 | 6*Nov89| 7 May90} 6*Nov90' 7 Jne. 91 74,035 


2”) 

5,198) ¢- 94Aug$9) 9} Feb.90/ 9}Aug 90 93Feb.91] 60,651 

3 eee eee oes eee eee 
8}}12 Dec.89) 8*Jne. 90/12 Dec.go| 8*Jne.91 

7$|12 Dec.89| 8*Jne.90!12 Dec.g9| 8*Jne. 91| + 38,000 

1$|12 Dec.89} 8*Jne.90/12 Dec.gg| 8*Jne. 91 

4 | 7 Oct. 89] 7 Apl.90! 7 Oct.go) 7 Apl.9l 165 

24) 4 Feb.89) 4 Aug89| 4 Auggo 4 Feb.91 , 

43) 0 Oct.87| 0 Oct.88' 6 Sep.g9, 6 Sep. 90) 

43) 540ct. 87] 540ct.88} 54Sep. gg basen, 90! } 15,115 


92 | 6 Nov89) 6 May90) 6 Novgo} 6 May91} 
90 | 6 Dec.89) 6 Jne.90) 6 Dec.gg, 6 Jne. 91 





{ 


: 6 Sue ose “at 7 July91 
| 4 de ves a 7 dJuly9l| 
9, 17 | 13 |10*Oct.89}10 Apl.90)10*Oct. 90.10 Api.91 
6235 226 |10 Oct.8910 Apl.90/10 Oct. 90.10 Apl.91 
$232 226 |10 Oct. 89/10 Apl.90/10 Oct. 9010 ApL9gl 
3/230 (223 |10 Oct. 89/10 Apl.90/10 Oct. 9010 ApL9] 
6} 194) 153/10 Oct. 8910 Apl.90110 Oct. 9010 Apl.91 


'290 2774|134Mar90|134Sep.00|154Marg1/1538ep. 91 
3'247 2274/11}Mar90)14Sep. 90/12 Mar91/12 Sep.91 
6/250 |2324/12 Mar90|12 Sep.90)13 Mar01 13 Sep. 
6 2024 1974/10 Mar89|10 Sep.89) 11 Mar90}10 Sep. 90 
6 1734 169 | 84Mar89/ 84Sep.89) 84Mar90| 84Sep. 90 
9 16}! 154) 740ct.89| 74Ap1.90! 740ct. 90! 7HApL91 
3 58) 44/12 Nov.89/6"May 90/14 Dec.90'6*May 91 

| oo oe ... os 7 "e bi 
pleas hee 10 Feb.90,10 Aug90'19 Feb.9)/10 Aug9) \ an 
0| 7%} 7 | 6 Feb.90) 6 Aug90 6 Feb.91| 6 Augol|f 


12,168 


5,750 
8,452 











0 178) 103/10 for 89) 5*Aug90) 7 Feb.91| 5*Aug9! 



























































750 
9/185 {169 [11 for 88} 11 for 89 11} for 90/114 for 91} 151,963 
3, 284) 22}) 24Nov89!25 May90/25 Nov90/25"May91| 5,904 
3} 5 | 4 |18 for 81] 6 for 82) nil bewn |39ps Apl.(91).... 
6; 9 | 64)30/ Apl.90|23/ ps inc. arrsApl91| 6 Sep. 91)... 
3| 94) 644] 3 for 88| 3 for 89! 6*Oct. 906 April 91 
6) 168) 13}! 3 for 88 3 for 89) 6*Oct. 90'6 April91 | ronan 
3| 223) 204|15 Feb.90| 5 Aug90| 5 Feb.gi| 5 Aug9l 
912 8%! O Dec.87| 74Dec.88} 74 Dec.89|10 Dec. 90| 4,386 
0120 107 | 5*Oct.89/20 Apl.90! 5*Oct. 90/20 ApL9! 
0| 234) 22 | 5 Oct.89| 5 Apl.90} 5 Oct. 90) 5 ApL91! | 99 4) 
¢| 30 | 274} 5 Oct. 89/20 Apl.90) 5 Oct. 90/20 Apl.91 , 
6101 | 99'| 5 Sep.89| 5 Mar90| 5 Sep.90| 5 Mar9! 
| 9} 63) nil. [20 for 89/40 for 90\£lpsMr91| 3,562 
0) 318) 25 |164*Fb.90:50 Sep.90 24*Mar91\40 Sep.91| 21,475 
6 5g 54|374 in 89/414 in 90'50*Feb.91/50Aug 91 60 
6| 97 2 |\|dfor 87-8|!4for 88-9) nil 39-9012 for 901]... 
3| Bi! 48\7 for 87-8|7 for $8-9!7for 89-9017 for 90-1] |. 
7 | 44) 1jJne.83)0il btwn |7/p.sJe90\ nilsince! 1,281 
0! 284) 234)15*Feb.90 35 Aug90/25*Feb.91|/50 Aug9l)  .., 
ol 93' 9 I10 Jan. 90 10 July9010 Jan.91)10 July9l) 4. 
9 164, 15 | 44Jne.85} 5 "aatd 74Jne, 90} 6§Jne.91) 
oO} 21 | 17 Be nil. |13 Feb. 91\(for year 29,488 
3, 32 | 28 [124Ag90t|24*Feb.91! and arrs. | 74Aug91 , 
0, 17 | 144) 6 Feb.90| 20Aug90) 10*Feb91 25 Aug9l 
3 114) 94! 6 Feb.90| 20Aug90110*Feb91 25 Augdl|f -~ 
S$) 704) 634| 3 Sep. 87 ene 6 Sep.89/10 Sep. 2,548 
Z 164 144| 5 Jan.90)10 July90 64*Dec90/10 Jne.91| 120,666 
G11 ) 104| 5 Dec.89| 5 Ine.90; 5 Dec.90) 5 Jne.9l) — .. 
3° 3/| 2 | 2hApl.88| 24Ap1.89| § Apl.905/ps. Apl91 1,763 
0 54) 24/174 for 8915 Mar90 10 Sep.90| 8 Mar "ee 
6 SH 34, «.. | 7 Mar90\ 7 Sep.90) 7 MarQl’ 
e 47 | 40 5 Apl.90! § Oct.90 5 Aplol;  ., 
92 | 6 Nov89! 6 May90 6 Nov90 6 May91| _ 
art 33| 5 Mar90| 8 Aug9010 Mar91\ 8 Ang9l| 16,023 
tf 34.74 for 83)nil betw’n'10 for 89) nil since|  ,.. 
|10{ 44 . | et 7/10f pa Marl 
9 98 | 8&5 ped 5S for es shoe ee 6 : y9l) 
| 63 3 for 37 or 88 124 for 89:74 for } 
‘| 154 134 3 for 87| 5 ar for sore for 6,108 
6| 58 | 52| 142 p.s.|May9012/p 5, Nov. /9014/ p.s| May 91 
i 4'1/ p.s, Ap. 89) nil Ap. 90 i 91 
3 9 6 Dec.89.14 July90) 6*Dec.9014 July9t; 90,196 
9 15 131 14Mar88| 1?Mar602}Mar. 90 5 MarOll 20,817 









rayne yeas ei ty 
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PRICES OF THE Last yrs.| PRICESO 















































































Capital. divs. yld| 1891. DivipEnps. 
N Sh ig ao. ial Last F (Resry. 
NAME o. of _ “lat Latest our. & 
Shares or 3 Do. Price. z E Rate % per Annum, ipttnliing Bonus. (Bince.aft 
‘Amt of Stk’ Stock. a +=] ne: |PerCent.| = | 3 * Inte Last Div, 
5 £8 £ 
ee. ese To 0 08.—Cen, rs 20 | 20 6 8 0 95| 21%, .. | 4 for 88 | € for 89 | 6 tor 90 a 
Do 6 & preference ......... 7,373 20 | 20 6 6 233| 22 | 6 for 87) 6 for 88 | 6 for 89 | 6 for 90 : 
New VancouverCval Mining } 
and Land, Limited...... 185,000 1; 1 3\'8 0 l §| 5 Dec.89| 4 Jne.90) 6 Dec.90| 6 Jne.91) 38,061 . 
Niddrie & Benhar Coal, L., A 10,000 5| 5 4 Gy) vs| 7 12 74, 58} 1l0%Jujly 83 nil betwn. 10 for 90 q 
eas 62,000: 13) 13) 23) 23) 23; 2% 23/9 2 23 lye ...  |20for90 i 
North's Navigation Colls, L. 80,000 5| 5| 4| 4% 3% 4 344/12 10 5 3 10 Aug89 10 Mar90/10 Sep.90/10 Mar 91! 6,057 
Otis Steel, Limited ......... 30,000' 10/10) 33) 34 3) 3} 5 [18 9 a 4 Mar.90| 6 Mar91|__.... 
Do preference eden arse 30,000, 10|;10; 5| 54 43) 5 5 16 O of 4a 7/9psJ u90 3 Dec.90' 8 July91 
Parcocha Iron Ore & Riwy. | 
L.,7 % cum. pref, ...... | 3,400 100 |100| 90 | 92} 88|90{ 97 |7 26 699/881... | 7 Nov.90| 7 May 91 
Do 6% ebentures sesereeee’ £540,000) 100 100 | 873) 89 | 86 | 874, 88 | 6 13 98 | 86 6 Nov.90| 6 May 91 vin 
Park Gate Iron Company, | 3,000; 100 | 75 | 45 | 454) 444: 45) 49 | 8 9 50 | 444 53 for 88-9|4 §for89-90 4 for 90- 1} 6,363 i 
Pearsonand Knowles’ Coal & 
Iron, Limited, “A” 6 %.. 4,354, 50 | 50) 50 | 51 | 49/50) 52 |6 0 53 | 49 | 6*Mar9} 6 Sep.90) 6*Mar91 6 Sep.91 rf 135559 
Do B ordinary.............+. 12, 50 | 50 | 294 323, 294) 323' 35 | 7 13 36 | 22] 5°Mar90/10 rie 00| 3° 3*Mar91 7 Sep.91 
Rhymney Iron, Limited ...| 131,41 56; 5| lt if lg lg 1g [18 6 9 18) 1 | Is p. s. Jar. 91 p.s. |July 1891 28,937 : 
aa ada 68,590 5| 44 Zt # 8 &@ § 117 2 l 4) 84d p. s|Jan. 91 aes _g.jJuly 1891 ’ : 
mess debentures......... £175, 120) Stock |100 | 934 934) tl 924 914/5 8 973) 91 ha 5 Jne.90| 5 hy 90| 5 July91)_.. 
Sandwell Park Colliery, Lim. 15,625, 10 | 10 |17$x) 173,17 | 17 | 17) 7 7 185, 17 {10 Mar90/20 Sep.90/10 Mar91|15 Sep.91) 6,405 
Sheff. Forge & Roll. Mills, L} 7,500 10; 10; 63 68) 64) Gtx 68/8 8 68 54) 24Sep.88| 3 Sep.89| 6 Sep.90) 5 Sep.91 7,680 
Sheepbrdge Coal &Iron,L.,A 20,000; 25 | 25 . 19 | 174, 19 | 188 | 9 17 6} 203| 16% 10/ps ¢89| 5*Feb.90/10 Sep.90} 5*Feb 91 | 48,089 ; 
Ne 5 nee 10 | 10 4) 72, 72) it 8y5| 9 16 83, 74\4/psOct89| 5° Feb.90!10 Sep.90| 5*Feb 91 ’ j 
Do C preference al de 25 | 25 2} 27%) 274 28 | 411 28} | 254) 5 Jan.90) 5 July90 5 Tan. 9]| 5 July9]|.. 1 
Shelton Iron, Steel, and 10| 94| 10! 9 viniis 
Ve ee 10 | ee | 512 911) 9 |4/lOPsp.s.|Sep.90 5/10psMar 91 .o ) 
Do Ist chg. 5 % debs...... 100 |100 | 924) 94 | 91 | 924 ... | 5 9 oO 97 | 91 (deps Sep: 5 se 91| 5 July91 ! 
South fetton Coal, L. ...... £500,000) Stock 100 |1314/140 12741374 140 |z0 3 6)150 \125 |12 Feb.90|16 Sep.90,16 Feb 91|12 Sep.91 
Staveley Coal & Iron, Lim.A| 100 | 60 | 874) 894! 873' 893 89 |72 5 9 93 | 85 |10 Feb.90/20Je&8 90) £11 p.s. |for 1891 
Do do Bi 100 | 10 | 143; 144, 14, 14) 14 J13 2 9 154/ 14 |10 Feb.90)/20Je&S 90/36/83 p. s. for 1891 25,201 
Do do C 60 | 60 | 883) 91 | 884 91 | 905 |12 1 9 9g | 854/10 Feb.90/20Je&S90) £11 p. s jfor 1891 
" Do do dD. 10 | 10 | 153) 154) 15 154 15 12 19 8 153, 143|10 Feb.90/20Je&S 90/36 8 p. s. for 1¢91 
SteelCompny of Scotland,L. 10| 9 | 575) 6b, 54) 6% 6Al17 16 6 8t4) 5810 Sep.89)10 Mar90|124Sep.90,124Mar91) 22,834 
Sydney & Louisburg Coal & | : 
Railway, Limited, ord. 10 | 10 Car Ge oe aes ‘n 3} 2 - ws se “_ 1.839 ‘ 
Do Ist preference 10 %... 10; 6| 8| 9| 7} 8| 8 |710 O g | 7 eve -»  |6/ps$N $9)12/¢ Je 90 } ; ; 
Tees Side Iron on} Ordy. 23) 23 ; soo | wes 3 #118 3s S wg al a 24 Ap. 91 oe year } 1.705 
Engine Works, L. § Prefer 14) 1 3 #/20 0 O| 4 i a 74 Ap. 91 7 af 
Tredegar Irn. & Coal L. ‘A ” 50 | 36 Ms 15 | 145 144 15 | 9 16 8) 19 | 144) 5*Jan.90| 7 July90 6 Jan.91) 8 July91 | 50,000 
Do do “3” 25 | 25 1412/13 | 13 | 6 14 6) 17 | 12 | 5*Jan.90| 7 July90 0 Jan.91! 7 July9! : 
Vickers, Sons, & Co., Limited 10 | 10 9, : 98 94% 93 9318 9 O 


, 11 93; 4 for 87 ‘4 fo 88) 6sf for 90) 
Do preferred 5% stock ...) £750,000 Stock. 100 Bol’ : 5 for ool BY for ie = 





















i 

3 

1035 1033 101 L014 1014 | 4 18 9106 \L0l | 5for$87)| 5 for 88 f 89) 5 for 90) 

Whitworth, Sir Jos, & Co,| 10 | 10 | 184 18%, 173} 17318 | 8 14 21 | 174) 6*Dec.89/24 Jne.90 e*Denaelan al 91| 

Wine Coal - Iron, Ltd. os a 6 at yi 63 6H lh ” : 83| 63) 5 Feb.90) 9 Aug90|10 Feb.91| 8Aug91 7,118 | 

0 Detartitieenonts | 17 4 | 5 Feb.90| 9 Aug90/10 | 

William Cooke and Co., Lim. 3,200; 60/45 | 93° 94) 9 a 9} 9 nil, ii 9 ” vtiediias Waites Dr 9,395 
William Jessop & Sons, Lim. 7,687 50 | 30 243) 24 233 237%, 2383/8 8 6 274, 234) 6 for 87 | 63 for $8 63 ‘for 89 63 for 90| 34,282 


{ 




















LAND AND BUILDING) VOMPAN TES. | ——|+—— ee enter 
Anglo-Paraguay Land, Ltd) 27,466 5| 2| 2 13 1 1m] . | 3i ag 
Artizans, Lab.&Gen. Dwel. i! 





£1,006'430|Stock. 100 |1079)111 1105. M099 105 | 412 S114 105" 5 Mar90| 5 Sep.90| 5 Mar91| 5 Sep.91 






111 1134 112 | £ O 116 |109 | 44Jan.90) 44Aug90) 44D2c.90| 44July91 } 87,632 













































ane 44 Z pret 1879 & 1854 £661,070|Stock. |100 1134 oo : 
ustralian Agricultural ... 20,000; 25 | 214) 93x 1} 92; 914/318 3 “ 16}*Feb90)!63J - 90\163* 1 
Australian Pastoral, Lim... 10| 10) 73 ; S 74 : 78 oe 7 arr net! elias \6tAng9 - a 
Do 6 % pref.....seessesersees 10; 10| 9| 9% 9; 9/6 18 10 ;| 6 Jan.90| 6 July90 6 Jan.91| 6 July91 
British American Land...... 26 | 26 | 28 ”, 27 i 274; 5 9 31 Py "1a $8) 14/Apl. 89'+48/-Ap90\+47/ Ap. 91 4,335 
Brit. Borneo Trad’g & Pitg.,L 1; 1 4 4 nil + +.  |l0 for88-9) nil since 
— North Borneo ...... 20} 12 11 12" 10° 4 | 10 - 16 | 10 “6! pis Jan. 90/nil betwn 5*July91 
vi iesseineelnlibennee ened 20 | 20 | 19 | 20) 18 18} - 26 | 18 10/ ps Jan. 90.ml betwn}| 5*July91 
ead Company ............ , 1 | 1 | 424) 45 | 40 42 43 | 4 8 3] 53| 40] 12Jan.90\10/July90\ 1/.Jan 91/1716 Jly91 
CanadaNorth-WestLand,L.| 244,169 5| 43) 4| 48) 33) 4% 4 nil. 44; 3} ee 2/6 Ca|p. retd. M'y 90 & Mr 91}19, 827 
i _ paneer Prati 80,000 2 iw ; 4 iia - iat é nil, & 62 — id 
4| City o rdeen Lan 5, 10 | 10 | 14 | 1412 6 6 14y} 13% w. [29 in 87-8/3% in 88-9]33 in 89-90 39 
1) Hansford Land & Cattle, L. 42, JE 38 1k 1k aK #| 7 Feb.85jnil. betwo| 3 Feb.89 24 Mar.90 597 
j| Hudson's Bay ..............+++. - 13 | 13 | 15g iit iB 7d 16; | 1 14 og 14%! 0 July8$|14/psJy89 14/psJy90\6/6psJly9t| 43,822 
imperial Prop. Invest. Lim.. 10 | 24) 3 8 6 S| 3h) 24/10 Feb.90 7*JSuly90\13 Feb.91 7*Aug91 23,233 


improved Indus.Dw ek £500,000 Stock. 100 


6 b. * 
Land Corp. of Canada, 123 117 | 5 Feb.90) 5*Aug90| 5 Feb.91 


5*Aug91|_ 139,573 





his xen" 
1183 10 1184, 120 | 4 
ni 134) a s 




















23 nil. since ° 
§$}123 |1113} 5 Dec.89 5 June9010 Dec. 90'10 Jne. 91) 41,528 
6| 894, 8547 Dec.89 4 Janed0) 4 Dec.90| 4 Jne. 91 

304, 13 | 3 Dec.82) 3 Dec.83 


¢} })10*Nov82| 64May83 nil | since |Drl2,310 
Lon.&S. Afrcn.Explorata.L. 100, 4| 4 134! 123 0) 154 114,3/psSep90|2/6psDe90 3/0psMr91,3/6Jne. 91} 35,415 
Matador Land & Cattle, L. 50, 10| 6 | 2p; 24 2fs! 25) 24 23) 1#nil for 87/18 for 88 of for 89|nil for 90 495 
pega Lene, — Improv.| 023) 
wellingsofIndus.Classes 25 | 25 | 21 21 | 23] 23% 9] 24 4*Jan.90) 5 July90| 4*Jan.91| 5 July91| 13,336 
Missouri Land & Live Stk.,L) 5| 3| 2) 2h 2) 2 i727 3 & it 3 Oct.89 5*Apl.90 5 Oct. 90) 5° Feb. 91; 9,612 
ODeer & Colonisation,L. 10 “7 : 5t | ; 5t 5h) 44 3 Jne.82) 2}Jne. 83) nil. since)! 9) gg2 
preference ......... 5 4) 8 7 8 8 Oct. 84. ’ 
Nevada Land and Cattle, I. 5| 5 25 A 2 : | ol iad 8 roy 33 5 aes, aoe 


24 es 

N. Zealand & Austral.Lnd,L| £550,000| Stock {100 |1123'121 (112121 | 121 | g 
Do 4% pref. (cumulative) £1,000,000 Stock |100 | 87 | 884 864) 884 88 | 4% 

Nrth.British Aust: alasian,L| £116,983 Stock |100 | 144 304) 144] 303 18 








4 Dec. 84 nil. since D2,368 











Do 6 % Irredeemable Gtd. £49,972 Stock |100 | 674) 70 | 65 | 674) 754 73 | 65 | 6 Nov88| 6 Feb.89| 6 Maya9| nil. - 
Noithern Agricultural ....,, 8, 3\ 3) 5a 5 5 Vv e ayo) Dl sinc 
North Transvaal Lan ai 190; tie : : i “A aS 6 9 5g 5 10 Oct. 89,10 Apl.s0 10 Oct. 90 10 Apl.0i 10,370 
Oceana ransvaa Lan L. 150, ] l | ft 62: 44 53 5 at eee | - eee - eee 
Peel tiverLand&Mineral,L.} £600,000, Stock |100 | 95 93 ‘| 96 95 15 4 597 83 i 5 Feb.90| 5 July90 5 Feb.91| 5 July91| 21,007 
Platte Land, Limited ...... 13, 10 | 10 ue. 8 . y oats See, ‘ 
Prairie Cattle,Lim............. 58,811} 5] 3 1k 4 } 8 i754 3/11 Jne.89| 6 Jan.90| 6 July90} 5 Jan.91) 9,986 


Santa Fé and Cordova ut. | FI nil. rv “4 2047an 8 10 Jan.85,10 Jan 86 nil. since} 3,58 
Southern Land, Limited 14, 20! 20 | 1141 13 | 10 | lal 154 20110! ... seg Or Pe 


} Including Arrears 



















C8 


THE INVESTOR’S MONTHLY MANUAL. 493 


Sept. 30, 1891.! 


Tf Re ee ee ere sneennimaeiotiianleeipii 


MISCELLANEOUS COMPANIES—Continued. 





































































































































































= | Carirat. ao | | ee! Last yr's\ Paiceson 
[sere ; saan divs. yld| 1891. eee 
_ NAME. No. of |Share| _; i Zed usi- | Investor| —— = 
; Shares or| or Self 3 Dees oy 3 ; Last Four. Resrv. & 
ne.| Price. | 
a ee alg 2 s|4 PerCent| | 3 Rate % per Annum, including Bonus, |Blnoaaft 
’ SAND, $0. Con. t, L.| £400,000) Stock | wey Swe 4s) 4-2 \.8.--L... i. — 
_ || ScottshAustrin Invstm ‘100 }205 210 wi 200 | : ~ { 
; Do6 7 guaranteed pref. stk| £200 000 Stock 100 1324 135 1130 1324) :3if ‘ 4 a138 oan iO Nov80}10 Ma y90) 1s Novoolto May91 : 
5% do de £400,000 Stock | 100 |1214/1224 119 1254 121} | 2 Silat ir | 6 Jan.90 6 July90) 6 Jan.91) 6 July91 
n 4 Do 4 % Perp. Deb. eee ee £200,000 Stock. 100 0 hol 104 i 99 Hold 1004 | 4 ¥ | = 5 Jan.90, 5 July90, 5 Jan. 91 5 July91 138547 
* 4] South American & Mex., : 149,800 lik i} id 12 1 $1105 | 9 A | 4 July90; 4 Jan.91\ 4 July9l 
_ |] South Australian Com 14,200 20 9 524 65" 60 | 525 | 51 - ) a . |5for 90-1} 31,273 
co || |) Texas Land and Cattle, L| 48(000' 10/8 | a2 3%) 23 ‘a 1 | 419 0 60) 50 AN Jan.90/13 July9013 Jan.91)13 July9i| 43,317 
7 : Van Diemen’s Land ......... 9,100) 25 | 25] 13 | 14 | 12 | 128 | 26 Last dividend | 1884-5. 
' |) West Australian Land, L., | i 6 J rr 24Ap1.88 1Apl.89|1} May90, 1}May91 "18 
5% Debentures .....+.-+... £250,000 100 100| ...| 91/90 91! 91 | 522 5,91 ' 
Western Ranches, Limited al 3 34, 3%, 4 | 32 4xl 4 ls 2 5) 90 | 5 Jan.90) 5 July90) 5 Jan.91) 5 July91|_... 
LAND MORTGAGE, FINA|NOIAL, & c. —— “Hy 4| 3 Ax) 4 [1s 2 6 4| 34142Mar 90.149Sep.9015 Mar91\15 Sept 91] 3,787 
63 _ |] African Gold ShareInv., L.| 249,980, 1) 1| 3 ve i} gl : vt: ape ee eomanyinge-aneevnreten -aeeaepapenmatiah 
on oe Mauritius, L 25,000 10, 1) fg 1) ff us 6 9 if ; 10*Dee.89110 J 
liance Trust, Limited...... 80,854 a 4 10° ec. ne. 90 10 Dec. 90)! ‘1. 
59 ted, lied £60,612 Stock {100 he 3 i 3S ati ate S| 938) 3% 10°Oct. 89}10 Apl.90 eoet nolo ett ol) 
Do 4} % Preference ...... £242,448 Stock |100 | 964 Si4) 945 95| of | 4 10 &| 1944 189 10 Apl.90)10*0ct. 99,10 Apl. al 185923 
37 _ |i American Association ...... 40,000) 10/10; 6| 6| 44 5 43 4 6) 975| 945) Sn 4jOct. 90) 44Apl.91 
American Freehold Land _— | 173) 44, oe «+ |10 Jan.91} 25,000 
05 Mort. of London, L., ord 160,509 5| 1] 1g 14 1] ws so1sis oo 1 10* 
OF || ff, DoBiicum.prf. iss. atl0/pm| £197,500, 100 100 117 |119 115 117; 118. | 5 3 6122; }1O"Oct. 89:10 May9010 Nov.9010 May@i; 75,800 
‘ Amer. Mort. of Scotland, L. 42,800; 10| 2) 13 18) 14 113) Ll gs 16 6) 115 | srNov 90 ; July90} 6 Jan 91\ 8 July91|—... 
89 Anglo- -Amer. Deb. Cor. by a 150,000 10 | 2 } 1; 23) 1} 91 O41 5 3 9) it 1 | 8 Nov89| 8 May90| 8* Nov 90) 8 May91 23,673 
_ }j Anglo-Am.Lnd Mg.&Ag.,L. 34,575, 10; 2) 2 | 24) 1y! 2 | O11 3 349 s| _ 5° Nov 90! 7 May91 
Argentine Ld. & Invest., L| 103,673] 44,4} a} al «ss | my ee De - Aug.90| 7}Feb.91| 9)Aug91| 
ia Bo pref. shares ..........:. 108,960) 4) 4{ 1y| 24) 12) 2h 2h | 8 77 9 34 1 ; 3, 
Assets Realisation, Limited 49,986, 5) 5 10}) 103 10%, 105! 103) 7 22 3! 13 1 : 99 5 Feb. 90) 5 Ine W) 5 Dec. 90) 33,393 
t —— 5 ” eum. pref. Pa as 40,000 5 5 | | 5 . 5, ~ 1 0 \ ome Jan. 90) 10*. July90 2 Jan 9}) 10*July91) 200,000 
ustralsn.Mort.&Agency,L| 49,150 10, 2/2!) 23 i 116 ¢ “ 
: jn laciasen yer | : ‘| ‘ : ie se 1 7 ‘ia 12 Jan at . at Jan, 91) 8 Tuly91| 207,191 
0 ‘ 9 mh = - = 
146 ee I Re ee tee 
| Dod tdebenture stock. £1,700,000|Stock |100 1074 109 os to7}| 107." 11 | Sf 20" Novs0)20 May90 20*Nov 9030 May91| | seoq00 
34 || | A hippie ees ies Puls ies O74 a 3 15 5109 |1025, 4 Jan.90| 4 July90| 4 Jan.91) 4 July9l) 
39 —. — Zealand Mort.L| 100,000, 10) 1 | @\_ x8 i} ax, td [12 ‘0 u| ‘i mo 4] 5*0ct 80110 Mt : y 503 ire i 3 Mag wa 
o debenture stock ...... £500,000) 100 100 106 101 | 99 | I oe 10 4 ar.91) 
i “7 of N. Zealand Estates ; | Pe - | = * Ww 14s 6 -_ 99 | 4gJan.90) 4bJuly90) 4) Jan. 91) 4}July9)| oe 
05 im. 54% Debs. Scrip...... £1,500,000; 100 (100 | 10 5 | 5 9\107 
Bengal Presidency (Bettiah! a : ' er ee nog 54*Jan.9}| ShSuly9l 
00) | HT te) Ist me. debe. 1989 £47 70.300| 10 100 {100 ress 107} 104 1063) 1062 | 4 14 v}107;|103 Li 5 Jan.90| 5 July90| 5 Jan.91| 5 July “ 
167 Do 5 & preference e 15, "000 105 10 oye at y is ; 2 ws rah oe 90}10 ret ye Sep. 91) | 59,754 
Brit. & ‘Amer. Trustee an: : _—* stas Sep. 90) 5 Apl.91) 56 Sep.91 } ts 
Snentidicnn. gga 63, is "| ‘ a A 1 | 1 i ali . 
13 eee nes shares 72,098 bi 1 | . 4 14 Ae gener i} 1,264 
| ustralasian Trust ar 
m4 ae Loan, Limited ise —— * a) 34 3 34| al 34} 3417 2 9 42, Ce 10 May90\10*Nov9010 May91 
= |] | 1] p0.24% Permanent debs,| £800,000 eo 103. 106" 1O# 105 | 1044 | 4 2 Ui108 |104 | 44Jan.90| 44July 90 4gJan.91| 4gJuly91. } 148824 
Investment, Limited .. 16,200) $100 '320 4}\ ... | 44 4 1/611 9 43 3 7 
| [i caledonian and Australian , a 9 43) 33) 7 Jan.90) 7 July90) 7 Dec.90) 7 July91) 14,383 
632 : Mort. « Agncy., L.,ord 50,000' 10 1 ie | 3:6 17 8 | 
or HT) WcpagtAe shares | 10,000 10 | 10 105| 103 104 04 108" | 416 &| 103] 10” A$papLsols}gpApLOoa4zoct, H4ygapLor|f 259 
ermanen n To 
764 Savings 4% Deb. Stock...| £168,492\Stock {100 | 98 | 99 | 97 98 | 98 | 4 2 6| 99} 96} 4 Jan.90 
| || Colonial & U. : te te | 4 Jan.90) 4 July9) 4 Jan 91) 4 July9l) 
335 CileradoMo eee 50,000; 10) 24 5 | 5¢ 42) 5 | 5 |6 0 4 53 7“ Dec.89)10 sere Jne.91} 103,271 
mentof London, Limited 40,000| 10 34, 3 | 3 
Credit Foncier Egy aslo es 80,000; 20 5 t if 34) ‘| 318 5 " 6 “i 3 34 "6 ‘86 4 = 81 ‘ foe bal pyey) —_ 
DoLand Mort. Debentures| £800,000! 100 |100 100 {101 | 99 100} 994| 6 Z 6/103 09"| 5 Oct-80] 5 ApL9O| 5 Oct.90 6 ApLol| "~ 
907 Credit Foncier of Maurits.,L 12,000) 50/10; 6) 64 5: | 6 | 69 |12 6 9 84] 5} 74*Sep.89\74 Appl 907 Se 90) ; ae rol 116, 629 
) CuramalanLandCo. 7%bonds £500,000! 200 \200 | 96 | 97 195 | 96 | 100 | 7 9 O 98 | 95 | 7 May89| 7 Nevsol” 7 Mas 90! ya 
39 ee Corporation, L.. 290,000/ 10; 4)| 54) 5t8 5%) 53, 's| 6 19 8) 6} 5 13 Jan.90 7*July90)13 Jano nt a 
597 preference LF aint 100,000' 10| 10/11 | 1lg 11 | 11) 11g | 4 9 O 114) 10}| & Jan.90) 5 Jul 90) 5 Jan.91) 5 ik alt 
Do 44 % mortgage debs...| £485,000, 100 |100 7 ae 106 1084, 109 | 4 4 81109 \1C4 90] 440ct$ | 
922 Eas g ‘1083, 1C 440ct. 89 sap 90) 440ct, 90) itp 91) 
a oo Mortg. & Agcy, ‘. 50,000} 10) 1 = 04 [10 1} 10h : 4 8 ' ipsM y91| 752 
573 DE DA” BR kveceecnesescorevseee 10,000; 10} 10 05 | 104, ) 3 16 5| 103; 10; as 4 Novoolalto a Fr - 
se | | [peepee iaei) A) 8 od ih i Ee oH MS Mee! Se 
415 Exploration, Li os ’ iq i" ig x Be — a 74/16 | ar90 14 Sep. 9010 Mar 91) 1248ep.9 
495 4 Foros imited......... 148,000 | 1g} 1g 12 6 5 2) Ig ¥ cart ae Aug9 1/ Fe ou 
gnand Colonial Deben- | | 
| ture Corporation, Ltd.| __ 99,900 4 24 33) 32 | 8 10 9 348) 12] 7*Oct.$913 Apl.90, 7*Oct. 90 
= : Do 44 % debs. re catia £600,000 100 ul hot hone 100" ‘101 | 1014 | 4 20 6 1054,100 | 440ct, 89| 4papl 90) 440ct. 90 4A eK or 
reeholders Company, Lim. 39,947 63} 33] Zi tt} wf 3) 1 8 6 18) 34 3dpsJlyS5, nil. 1839 silo iotiaih 
002 Do 5 ¥ Preference ......... 6,393 3? ai 33x; 4 | 33; 34) 4 | 4 18 44; 34) 5 July88) 5 Jul 89 5 July9 5 Jul -~ 
Freehold Trust of Austral,L 50,000) 10 i) 12) 14, 1h) 18 | 6 O OF 2) if} 740ct. 89) 5*Apl.90 10 Oct.90 5*Ap at es 
! Do 4% debenture stock...| £275,000) Stock | 100 {10171102 hoo” ee 1 100 | 4 1 6/103 | 99 | 4 Oct. 89 4 Ap! 90| 4 Oct. 90, 4 Apl. $1. 1} 3,553 
528 General Assets Purchase, L. 24.990! 10; 5/... 23} 4/15 Jan.89/10*July89 10 Jan. " nil since.| 25,438 
a Home — Foreign Invest. | | : 
’ and Agency, L. ......... 26,063 Bl Lt Lp ove | oe O Ih lgy) 8hJan.90) 8hJuly90, 84J 91 
ie Imperial Sietiles dnsaus 1 a ole | | iJuly > | }Jan | ShJuly91| 5,357 
ae. , Lim., pref ...| £401,694) Stock 100 | 724 iia 724 764) 774 '6 1 6 81/7 Jne. 90 44 Dec. 90 
Te Aaferted os seneen £267,796} » I a3) 4 334/40 | 38 [17 5 0 65 254 Jne. 90 44 Dee. 90) } 6.156 
‘007 Impl. Col, Fin. & Agency...| 99,900, 10) 2 1} #1 1000 18 r 5 Jan.91| 5 July91| 
tnal. Finl. Socty., L. 75,000, 10 23 33) 24 3 25 713 9| 5 of 5*Jul 89.13 Jan.90 5*Jul 5 Jan 91 
986 Do 2 y J 67,634 
58 Or = Sot apngtlhcnpoales £200,000| Stock '100 | 96 | 98 | 94 97 96 | 4 J J 1014) 94 . | 4Ang.90\ 4 Jan.91) 4 July9l)  ... 
jriak C vi Service Per. Bidg. 5, 25|25)18}..j-.{18| 18 | 4 11 0| 189) 18 44Dec. 89 4 Jne. 90) 4 Dec.90, 4 Jne.91 9,505 
Lands Allotment, Limi 50, 10 | 10 ® 9483 9 | 8% | $17 910%| 8§| 5 Nov8911 May90, 5*Oct.90.11 May91) 51,000 
a & Mort.Co. of Egypt, L. 45,380, 18) 3 14, 1| 14 14!) 922 O 1%) 1 Bfor 89-90) 4for 90-1) 2/49 ps) June Dt 
Do5%36yearsdebentures| £265,500 100 '408 g2''103" 101 192 102¢| 5 0 6103 [100 ! 6 Nov89 5 May90 5 Nov90 5 enya! f 9,635 
a 
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. PRICES OF THE Last yrs.|PRICESO 
i CAPITAL. ~~. ao am yld.| 1881. DIvIDENDs. 
9 — vestor _ 
NAME. \No. of [Share| 3 | % il $ | a Busi- |a¢ Latest] f | 2 Last Four. ‘Resrv, & 
Shares or| or | ‘a } & é, a Price. <, = | Rate % per Annum, including Bonus. |Blnce.aft 
if Amt of Stk Stock.; * | oO | & a PerCent.| > | * Interim. Last Div 
i: LAND LAND MORTGAGE, RT oo eee 
ie . of Australasia, L.| 59,334) 5 | 1 | Idx) 14) 1] 13) 4 | 9 4 0} 14) 1 /10Mar.90,12 Sep.90,10*Mar91|124Sep.91, £47,000 
) ee ne Mort. Bank of India, L. 95,624) 179) 22 4) 2¢d, 23d) Ys nil. 4) 93d | 1/ psJly80) nil since 
ie Do5%deb’64-66,for30yrs.| £84,820) 100 |100 | 9741015) 97499} | 1014/5 8 chon 95 | 5 Jan.90| 5 July90 5 Jan.91| 5 July9l) 
He Land Mort. Bk. of Victoria,L 250,000 5] 1 | lds) le if 2 ltt} 7 2 ag 18, ee al 124Mar91 12ySept 99,477 ‘ 
ie Land Securities, Limited ... 20,000; 50 | 10 a 24) 2h \20 0 U 2} 14} 4*Jan.90) 4 J | 4*Jan.91| 4 J 76,007 
he Law Deb. Corp., Lim......... 150,000 10; 2 4 7 i 1 | lye ose 2 4 mL 10 Fel 91) 10,565 
3 aa £200,000| 100 |100 |100 101 | 100.101"; 1003} 4 “0 911023| 973] | 4 Dee. 90) 4 Junegi, f 1% 
ie London &N. Y. Invst.Corp., 49,800, 10| 10] 83) 103; 83 10 | 9% | 7 25 9) - 8 | 3/2p.s.| My90 8/7 p.s. Dec.90| 7 May91)_... 
Do 5 % cum. pref. ......... 50,000; 10; 10) 9410) 9 10 3 93/5 O O 84) 7/ — (on in stalments)) 5 July91)_—... 
{ London & Nrthe. Assets, L... 49,9001 5| 14) 2 @) 5 18 0 0 + : a 74Jne.90)104Jan.91} 1,493 
+ Lndn.&Nrthrn.Deb.Corp.,L| 34,900} 5 | 2) 14) 1g; t) 1 1H 18 0 0 if as 74July90}/104Jan.91) 3,414 
nt London Financial Associa.,L 69,336 10; 94 2) 23 13 22) 23) nil 24 13) nil. nil. nil. nil. one 
. Manitoba Mort.&Invest.,L.| 45,000} 9/| 14) 34) 2 i a 3! gz| 8*Sep.87 nil.betwn.| 4 Mar89| 4 Apl.90} 4,461 
a Mauritius Land Credit and 
Hy Agency, Limited......... 30,000) 10; 2) 4 4) - 3} 4} nil ‘ i 74Mar89| 5*Sep.89) nil since | 40,000 
Mexican nas Lim.| 249,900 1 } 3 | vei ¢ $120 00 g) 6d\p.s.Feb.91) 4,072 
i Mortg. Co. of River Plate,L.| 100,000, 10) 2/ 4x) 14 1) 12) ye). 3 | 1 (14 Feb.9012 Aug90/12 Feb.91| 6 Aug91| 76,653 
a. Do 44 % deb. stock ...... £400,000| Stock |100 | 974| 973/ 963, 964) 984 | 4 12 $1102 | 96 | 44Jan.90 Heres 44Jan.91| 44July91) ... i 
7 Mortg. Co. of S. Aust.,L.ord| 110,000) 5] 1) ¥s 4 3) 42,12 0 O By 4 | B*Oct. 89 6 Apl.90) 6*Oct. 90) 6 Apl.91)) 99 954 
: Do preference ............... 10,000) 5| 5| 4t vee | 4té ‘te 5 4 O| 438) 448) 5 Oct. 89) 5 ADL90 5 Oct.90| 5 Apl.g1 , 
. National Mortgage&Agenc 
} was! New Zealand, -| 100,000/ 10} 1| @| 4 | #) 1 18 6 9 1) 4) 5 Feb.90) seSulyoo) 5 Feb.o1} s*Julyox) 27,100 
. ew South Wales Mortgage, 
q Loan, and A ency, i 52,500) 10) 2) 1 i q 1 lz 1 O O| 13) | 5*Jan.90) 7 July90) 5*Jan.91| 6 July91) 10,192 |f | 
NewZ.&R.PlateLandMrt,L} 200,000) 10; 1; 2% 38 a 2 Ce. ry , 8 Jan.90) 8*July90) 4 Jan.91| O July91} 26,644 
ie New Zealand Loan and Mer- 
cantile Agency, Limited 140,000| 25 | 24) 23) 23) 2) 2% 2410 O O| 3B 10 Feb.90'10*July90 10 Feb.91/10*July91 
- Do 6th issue ..,............ 20,000} 25 | 25 | 22 | 23) 22) 23) 23) 519 6 244) a1 54Feb.90| 543 uly90) 54Feb.91| 54July91| }318667 i 
if Do4%perpetualdebentures| £411,769} 100 |100 | 95 | 96 | 94 | 95 | 944 | 4 5 8) Q7| 94! 4 Jan. 90) 4 July90| 4 Jan.91/ 4 July91} | 
a New Zealand Trust& Loan, L. 40,000) 25) 5| 7 | 73) 64) 64) 6H 713 9 84) 64) 10*Feb. 9010 Aug90/10*Feb.91/10 Aug9] 213744 
-. Ditto 5 % perpetual pref.. 20,000} 25 | 25 | 264! 27 | 26 264! 26t | 414 3| 284) 26 5 Jan.90| 5 July90| 5 Jan.91| 5 July9) } 
: f N.Brit.Canadn.Invstmnt.L} 50,000) 10 | 2] 18) .-. |...) 18) 13) 8 4 6| FH lys| 5*Oct. 89) 5 Api.90 5*Oct. 90} 7 Api.91} 17,716 
ate N.ofScotInd CanadianMt.,L| 75,000} 10 | 2) 2%) 248) 2% 2t8) 2% | 6 16 $| 2H 24/10 Dec.89|10*Jne.90)10 Dec.90|10*Jne.91| 61,288 
Hit NorthrnInvest.ofN.Z.,Lim.| 100,000) 5] 1) 4 #8 # ft) #/7 7 9 i 6 Oct.89| 6 Apl.90) 6 Oct.90| 6 Apl.91} 30,805 
ie Oriental Bank Estates, Ld.| 228,262} 1] 1] 8x; % 4 8 #8 0 O : 5 Feb.90| 5 Aug90| 5 Feb.91/ 5 Aug91 \ 
i Bera] lt bh |e] | S| a See ces ea ces || 
=i «=—s Wi © Do 44 & debe................ , wee foe | vee | cee | eee tee ig ae 4 p ct. 5 
Hy Otago & SouthlandInvest.L.| 150,000) 5] 1] 4 §& &@& 4 4 \10 0 0O| ¥ 8) 74Nov89) 5 May90! 5*Nov90\ 5 May9I 65,602 
a Pacific Loan & Investm’t, L. 50,000} 10 | 25) 48) 43) 43 48) 42/412 6) 44 4 10 for 88} 8 for 89] 8 for 90} 43,389 i 
i PahangExpln.& Dvipmt.,L| 201,070} 1) 1] #} 3) # @ al. i| . 2 
| ie Peruvian Corporation, Lim m.| 8,713,980 ; : : 3 a i A ‘ slid + 
Do 4 % pret .......0+-000000- 7,013,690 6] 16, o| “ae _ ™ 
1) 3 Do 6% Ist mt. bds iss, at 91 100 | 76 | 813) 76 | 80 | 80 | 412 3 95 | 714 . 22/| p.s. ‘Oct. |90 £2/11/6 p.s. ApL91 v= | 
HP ie’ Queensland Investment and : 4} #8 & 2 tal nil, 1 &| 5 Julys9 5*Jan. 90) 5 July90 nil since i 
bE: Land Mortgage, Lim... LY]... | one oon | see | ove nil 4| _ 4; 5July 89} 5 Jan.90) 5 July90} nil since} } 82,284 
i Do 4 % Perpetual Debs... 100 | 894] 91 | 88 | 894] 90 | 4 22 6] g3°| 88 | 4 Oct.89) 4 Apl.90} 4 Oct. 90) 4 Apl.9] 
i River Plate Trust, Loan, and 
Agency, Limited, “A”. 2| 23) 23 2) 23) 26 9 9d 2 1640ct 89)164Ap1.90|184 Oct90/184ApI1.91 
Do “B" Shares............ 5 Sy 2) 3) eis 6 8 4 | 1i4|'s* 0st 80 saat oo 3 Oon. 80 S ApLol } sor 
Do 4% deb. stock ......... 100 | 89 | 20 | 88 | 89 ; 


88 | 4 11 4 954| 883 | 4 Jan.90) 4 July90) 4 Jan.91| 4 July9l 





Russian 54 % Lnd. mrt. bds— 
2nd iss } Red. by 4- 
3d iss. \ deel 1918 
Scottish American Invest. L. 


993 | 5 11 3 9931 97 | 54Feb.90|) 54Aug90| 54Feb.41| 54Aug91 
98 |100 | 98 | 100) 100° | 5 12 6| 988) 964) 54Oct. 89 BRApL 90 540ct. 90| 54Apl.91 
? 44 a, 44) 43) 613 3 43) 3%/16 Mar 90/10" Aug90|20 Mar91/10*Aug91| 331,442 












































Scottish American Mont., L. 2 | Sie) Sta) Siei3te | 33 | 6 15 9) 343) 3¥%_)124Dec.89|124Tuly90|125 Dec.90}124Jne.91 
aati taille alae p 10 | 123) 12 *8 12318 123,)5 6 $ 134/11 64Jan.90| 64July90| 64Dec.90} 64 Jne.91] } 186362 
; Do § 7 debe. ao. 100 | 983) ... | ... | 982) 98% | 4 3 6) 994| 95 | 4 Nov89| 4 May90/ 4 Nov90| 4 May9l 
cotvtis ntario ani a 
‘ Sand, ieatet..... ee 5; 14) 18 14, 13) 14) 3 6 9 23) 14) 8 for ’87| 14 for 83] 14 for 89] 1 for 90} 13,029 
cottis rust an an oO 
; Geylon, atin’ -...... 3) 3 | 3%) 3{| 33) 23) 416 O| 3%) 2y%| 5 for 87) 5 for 8S| 5 for 88] 5 for 90} 9,675 
ou ustrailan 0 
age and Agency, Lim. . a: ” EE wae 3 + eee 1 | 6/10 Apl89'74 Oct.89'74 Apl.90} 5*Oct.90} 100,811 
Standard Property Invest. L lys| lis) lye) 7 12 6 yy! 14/10 Muar8s 10 Mar89/10 Mar 90 10 Mar91} 22,488 
Stock Exchnge 34% dbs.,1928 hoo 102 {103 j101 |102 | 102 | 3 20 3'103 {100 |Interest pjayable 1 Jjune & 1 Djecember. om 
Texas Land and Mort., L... 23) 34| 3%) 34) 34) 34/7 2 9 33] 3 |10 Nov89|20May,90|10*Nov90|10 May91 
Do 44 % deb. stock ...... 100 | 99 |1004) 98 | 99 7" 4.12 6)102 | 96 | 44Dec.89 ae ease 44Jne 91 } 60,000 
foment oe. panes. 8} @ * | 3 ose #| «64 He iia sis 
ransvaa ortgage an 
and Finance, Limited.. 1; a2 a 4} We l4 0 OF 1B at .. |16*Feb.90} 4 Oct.90)10 Apl.91) 4,467 
Trust & Agy, of Australs., L 1} 4) 4%) 33 4) 34) 5 12 6) 43) 34/20 Nov89/25 May90/20 Nov90|25 May91 
‘| Doallpd (9/bears 6% pref.) 10 | 154) 16 | 15 | 155) 154 | 5 Z 0} 165) 144|7,8,Nov89|734May90/7,%, Nov90\7}!May91| }172073 
Do 5% preference ......... 10 | 124) 123) 123 1 ia 1284 0 0 13 | 123| 5 Jan.90| 5 July90} 5 Jan.91| 5 July91 
Trust & Loan Co. of Canada 5) 5| 5%) 4 5$ | 6 10 O| 58| 43) 6 Dec. 89} 6 Jne.90| 6 Dec.90| 7 Jne.91 164194 
RE 3 . 3 2} Oy 3 | 7 1 9 33) 24] 6 Dec. 89] 6 Jne.90) 6 Dec.90| 7 Jne.91 
Trust & Mort. of Iowa L. .. ae 3 24) 9215 0 O| 3} 2 . | 1gJne 90| 5 Jne.91|... 
BO OE Bi ncsvcscctesesse: £300,000! Stock |100 *| 974 97 974) 974 | 413 6/100 | 97 44Jan.91| 4¢Aug9l|_... 
a. in Ragu oi »L. 2 "4 13; yz, 13) gC 13} 13 es “nil. 379 
nion Mortgage eyncy 
at Ante le. ord .., : 2{ 14) 1% 2 |12 8 6 2h 14/10 Oct. 89/10 Apl.90/10 Dec.90)10 May91; 
i pterac BENG 100 [131 |132 /130 |131 | 130§ | 4 12 6/134 |125 | 6 Dec.89| 6 Jne.90| 6 Dec.90| 6 Jne.91 
reference .......4. 2] 23} 2g! 24) 2) 2416 6 S| 24] 24! 6 Dec.89| 6 Jne.90, 6 Dec.90| 6 Jne.91| | 154510 
B pete deb. stock 100 |113 jL14 }112 |113 | 1124 | 4 O Ol114 1108 44Dec.89) 44Jne.90) 44Dec.90| 44Jne.91 
irred. deb. stock 100 /102 |103 |101 |102 | 1025 | $ 19 3/104 {100 | 4 Dec.89| 4 Jne.90| 4 Dec.90| 4 Jne.91| 
United kat Plantns., L. 1}; a @ # @ .. jez 6 oO ie a. ... {10 Aug90| 6*Mar91|_... 
ua. a Corporation, L 3 | Qhx| 3h 23) 3 | 22 |10 O 6] 34 23 .... | 7 Ang90\13 Feb.9l| 7*Aug9l|_... 
irred. debs, ...... 100 /994x/101 | 98 | 995| 100} | 4.12 0/104 | 98 ... 16|% Aug. 90) 44Feb 91) 44Aug91|__... 
West! ort. & Invest., L.| 80, 5} 1) 13) Ja} 1] 1g) 1h} 9 22 OF 1g) 1 [12 Jan.90)12 July9012 Jan.91|/12 July91 
Do 5% cum. preference...) £100,000) Stock|100 |100x/101°| 99 |100°| 100° | 6 Z 6/103 | 96 | 5 5 Jne.90| 5 Dec.90| 5 Jne. 91) } 29,903 
Do 4, % perp. deb. stock’ £312,610 ,, 100 99 100'98 99 98, 411 9103 ' 98 4iNov89 4}May90' 4;Nov90 44May91 
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Sept. 30 
t= INVESIONS MONTHLY MANTA 
CELL NT 
A H 
No. CES OF MPA AL te 
ae a of ail — NIE : ci | 
Bis hee = a | 2181/2 bast diva yld], 1501. mat 495 + 
| ees Sr i ag iH 
tra , . imi eoccccccece a 2 ee | ni Pri wey ] ii a / 
eel) ie shall Aime CR gE) men aca i 
| | Semeensrenine tia! Be bl s\n rea | & | Bae ew a, . | if 
Eee ease of ol dialed cr il | 
nacres Co pinning 6 ; 5 3%; mon) oes | 7 is 6! Inte udin R eae e 
) gosine ema SAREE Eee soar rs or | 
1 ee ie lie #98 fe ate g ae || 
be 5 & cum. eed 902 50 a 13! 6% 63 ts 9%! 7 16 oO 7 34,10 a 89/10 aed 3 Dee. 00110 J oie 
) leton mem ao ose aa 100 51d 3) 1p! #) «668 10 3 +) 433/10 an.91/10 ne.90 10 90.10 ne. 91 in 
ning, Limi Tonge Spin- 40, 10 50 | 504 ... | sss Bit os | 98 Sitles Now e0) 8 Apl.91 10: Dec.90) 5 Tne-91|} 58,718 F 
3 ee ee ecient Limi eee 10 a 93) 9 504 503 9 15 3 2% 1% 0 Aug.90 $May90| Jne 91. . Sep 91 200 
0) r Spinnin imited 6,000 10} 9 | 9} 98 8:73 533 50 74Nov90 10 Jan.9 |10 Nov 91/1038ep 9 } 39 rie 
' | ete Li g,Lim... a. 7 10 | 3} 4 10 108 : 9 : me Ot a. 87 TyReb.01 5 ApLol Is Maya 4,211 ; ie 
arksid e mited.. 000 oe aed 0 eee come pL.9l ni ug9lli 88 ci 
’ | a, Spinning, , ——— Boe 20 = 17 | 74 144) 2°; nil, | 33 Dec.89| 5 Faly99} 8 Jan.110 Ju 90: a f it 
8 ane, imi se 1000 8 16 | 16 | 23 eee 3 - ne. 90 eb.91| July9l 372 + iB 
2 j Sun M inning Li nited py 12,000! 5 3 4 8 ki 16 1 § } 335) 34 10 in 87 | 5 Dec 90) 4 July9 415 ' if. s 
‘ Dated § ning, Limited... 14,000, 5| 3 3 | 3: 73) 72 6 16 "5 | 24) -24) 820.00 0 in 88 90| 5 Jne on $375 : ae 
i ee 14000! 5| 3} 33° 35 333451 3 = a 19}! 644\4 Nov 74Jan.9 0 in 89 91) 5 425686 T 
Ww eth Spi g, Lim. ...... 15,000) 5 28! 94 gis er 0 Ode 6 | oo ee mg EE 
7 i} na gnget frag rei 20,000 5 a4) 3 ie Sis] 3s) § 77 a #} 0ss0 sca ein Pup 366 loss Han 
j ieee) ieiating L., 12.000 5 3 a ec a 7 3I'|10 Sit 33 2 Out. cone J 10 ApL.9l ug 91| 228 bie 
si) cer 000, 5| 3 igi 13a att +r é oo ty 2 yonec to 0 Jan.9110 Apho satan Lik 
6 A SHI shares _...... 25 eee | 1g} 2 wi... 3.2. 39110 Aug 1/M 10 Avl. 110 Jly 369 ir 
pe peony ge: a le Ba see 0 Jun 0 al ie Hil 
. ’ westle. &HullStm | G. . ee x} 9 0 23 l | u : .90| “7 ‘eb.9 | Sep. 0 j ‘176 } i a 
| Aan Beet eal 3 sl it| [eat Btn aN Sh a 1) 
5 i Belfast seam Navigati —_— 23,838 14} 14) 2 ——|——| 28 |; 28 412 3 \ 7Z in 88 |10 Nov90 ag nil Jne.91} I 1,640 8 
' Bristol S team a 12,500 14 1 1s 28 2 —_——_ 6706 13} 13 in 89 ins “ Aug.91 a 128 a 
2 Briti team N pip, Lim 40,41 20 | 16 2) 23) 4) 2 et ae | 6 Jan. Jan.9 il July9 r.2,322 | 
9 British &AfricanStin 7 Ais) 184 8 1 | 2 TE) as 215 8 | 29 | 278) 6 Jan 90! 6 July9% yo aa fi 
British Hasta, Ship av.L 5,000 19 s 159) 17 j 10 aes 0 2%) 2 ee July9o 6 Jan.91 yy 6 re 
|_| Besshg rn Siem Pat 1) ao) 10 3 6h 4 ot | $0 eee aaRGEe 6 Sulyor it 
Bi bia Steam Nav 10300 184) 8 of a sm | bE | 5 29 8 18 3/Sep. 810 ja 00) 6 Jn 6 Suton] } 000 | 
titish Ship-Ow oL. 200 4! 63 | ‘| 98 tx) 11 9 8 ligl 7 p. 89\10/1 110 9 | 8d i A oF 
Cas ite dieieen t 6.140) 50 | 50 | s| 6 8 9 Z : | 6g| 5: 7 for / Ma for 4 in 9 | an i} 
of | eee oo aa) 8 | fo aes 3 4 1 ie Peer | | 
coe 19 te s, Lim. ,000 4 he soo mae Tos ¢ June 6 20.00] 8 Jue 91 on Ce 
| |] Cana ercial Steam 8! -| 36,000 10} 74 4) - | + | 998) 99 See \45'p.s.89% paca he Jne.91\ 191, in 
4 ae ’ j = eee > & - j | +! e z | 6 1 3 ‘ Be { 
a = ee ee £585,950 2s 3H) 48) 38 605; 61> 6 1 0103 | oS ieee 7 Sep. 90) se © Mardi 91,253 et 
Dublin and sale > 10,635 oS je laa | 16 i 3 034 904/12 Ang89} 2 aan 2 ees ae = A 
ne d Glasgow Steam 40,000 20 = 12 ors PS a 7 a a 2 2g) sa oe Feb. 91 — i } 
ee ~ 1,800 20 | 10 = ted eed ts 416 0, 144] 134 2} for 82 ;Jne.00 eee ail. Peb.9} vs BIBL 
ee nn 5145 20 | 50 | Bi 67) st 1 ales aga 5/paMay 90 for 88| 5 20.90) 8 ne. 9 2,000 Ta 
42 } Earle’ Loch Li , Limite 14,100 50 | 50 4! 5s} 62 5 b | see | see ov 89 10/p.s.|N or 89 Jne, 91) eee Et i. 
{ eeaas bld Se 13°000 10 | 10 70 | 71) 5| 5 6 |é 18 9| 17%} 12 16 Feb. 90 6 May90) v.9012/6. 6/p.s. ‘orl00142. } Ap 
i ae shi ge Engng ane ie 63] Oye! 64 64 om. ; a | oF 24May88 \OeFaly90 10 Novool'e Mao91 142,838 HEE 
_Enwineri uilding 8: oe els 53} 5 bal ‘Gale e tune Api ao| 6 ApLe Suen TE 
6° debe ring, oat and , 50 | 45 9 | a 51 5 6 y| 6 6| 71 34 y88| 4 ApL8 | 6 Apl.90 6* July? i Etat 
29 eral es po eeeees 95 263) 36: ” ss 5t (29 7 | 6% 653| 6 Ps .89' 6 AL ols Apis 11 11.089 if 
Bot wrleentese 802,428) 8 al ild| ES 9 a a Oat 9 ap al o atk 1 Ati) ia Hil 
3 e€ a , i | OD) vu / p.is. s iF 
75 : a preference, 1874... 25,321 “y 100 * 9| 8} 813 0 an 7 ee 34) 90) 4 a 6 ee — | ' i 
| anne eet 1877. 30,000 5115 | axi 7! 9| 9 4) 26 | 6 re ee oe oe a y9l| a HB 
11 Mercan | Steam ers, Lim. 6,758 10 | 10 10x a4! 63! Tah 613 $ .87| 5 ee nil eat se T Bn 
88 Mississippi Ste Tug, Lim 20,540 34 10 ~ 104 94 19 7a 4 “ 9| 73| 6*Jan.90 ¢.88) 5 eee Jenar anal / | 
1 p, Lim. 8,5 3 | 1 a tars n. | 89) 5 : aT 
00 Senn Shi Dominion 40:00 5| 5 24x! 22) .i a or 7S aun b gore sayal 6 J 5 Dee) 1,979 ih | 
) aren . or et een 4 25) 2H ae 104} 94) 5 Mar99 ee a Jan,01] 6 Julyo is ti t | 
Z mini i Boos x ar bo ‘ 91) Biel 
: oe aisss| 15/18) 38 a) las a4 2 b Marto 3 sen 9 3 Naa sjuyoh Hii 
| & Se ing Lim.. 25, 0 | 10 3 9 8 | 2 ug87| p.90 5 r91| 5 & ol) bial 
Ori Shetland Be’ ose 13270 3] 5 2y6 3 38) 34 J 54 6 |s0 seed 4 Aug88)\ 7 Sie ace te 
ent St ne 270 | 2g) 2 3 30 148 A Sep. 91| - RB 
73 Orient Steam Navi Navig’n 8| 6 54) 63) ul att 2 o . Feb 90/10* a 3 — 8 oe 769 Pea 
5 : 1 Z u in 
a peace: x00, 14 fat 45 0 3h 25 vehssal as sara 0 Sem 3a i 
‘ g.& vee 1 2} 2 0 a Bi| 52a: 4 Dec. u 32 | 
eta Shas, 38 | 2 Bala § og Bae fo. bebwn 9) Mart 30 ai) voi | HY 
79 eta 26,297 3 oat os | 178! 192 mis és a ‘ Bete Bee ce 5,775 ie 
Shaw, ail Steam Packet... £116,000 Sock too 0 tos of) o 2 | 4 3 if 24/8} Sep-69)110M | © Oot. 80) ® for yr} Ey 
Savill, & imited...... 15; k\l 1323) 10 8 6 | 165 pl.88 ar90 (0 a re 
i iam Sing ol a seh a a2 gt Heh St sani ¢ Anan # An : | 
Do aan, Se. 075 8 44, 614 23} 202 | 6 61 | 9/7 .89| 5 M 34 Nov. 3 ApL9)| 5,460 
Union Ste p, Limited 12,000 10 | 10 2) 23) 14) 634/63 5s ae Sep.89) 5 ar90) 7 aot be on 
ATs . | 12094 M S 4M 366, 
ag re 17502) 20 | 3 29/38) ie | ml. | 03 60 } stor08 } Maro) 7 Sep.0) 0 Mayo) 2538 
India otal New 19,998 20 | 21 174 | 9} |10 ~ fa 10 O 7 Jne.90 5 Dec.90! 0 Mar 
W.tadia&Pacies Reg 20 | M0 | ol OF me Be See eS i. + baaieg jpAploo 6 eee = 151818 
Assam scifieS. Ship, L. 35,541 b} 74| 84! 19; 9| 183 8415 Ma 64Nov! q* Ine. 
Briti T FEE 00 10 74| 8 4| 7 13 184, 1 5 Mard0 5*Sept. 90 ov 9) ne.91| 5 
os | | fe a i S85) 38 | ao aus) 2a 2 oe an beeps ac nor see ae 
ereingLimied, el So | 20 | 223 j 74 6° oO 5° 2 5° ‘ , Yr. es 
= sjetingLimited Ce = Sag Mb 228 eae 612 74| 10 & for| year 89 Aug00|1 Sep 91 98 f 
a ied oe | ’ i 
rom reserve. satel 20 aaler rn 203} 31 “Blk. cee 224 Oe 8 eves) ; 4 a) aoa 7,798 if 
Ye a | Dido wate ots Ser eae *May90 $ N 0 |} 240879 
§ Divid 20 | 21 ma 7 16 35 | 293 —— Aug90! 7 Nov90! 8* 
rain er ee ir Fan 00 10 Jaya Fyreb 91) Seago 07,387 
n conver tora ' u an eames | g hi # a 
boiler version Ath 17 oe 6 Ane8y| 6*Jan.$1) tn 1977 
Sa lay88| 6 7; 1 mJ 
tock. | Inctuding ; Mayso tAugS8 3 uly9!| 40, 
vect TFeue ' } 
ral ' 
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| a 
N Car 8 
AME. . ITAL. ee COMPANI 
a ae oof [8 aa ES—Conti 
TEA — - hare| ..j . ‘ Last yrs. ntinued 
Doo AND OOF ea et eee ite = - ie) 3 \divs. yld. PRICESOF, ° 
pavers Sen, Oe FEE 00 eorecrerennoel tock.| & Sit | Busi. |Enveste 1891 
al (As , imited 8.- Oon i) s i 3 D lat La r . 
— Plantations, a “oie ne 10 | 13 | a PerCeut, i e VIDENDS. 
. . en | >| / i { Naa Last ll 
Lauckim ener panne oem)’ | 20 15 | 13 ot ae / 124 \é sd a i oo. 
al ea (Ass se eeneees ’ y) 10 33 3 4 15 | > © ,includi 
Beotush fe, Limited s207| 10 Ho | 3s gi igl28 Sal ithes pom, nciuding Bonus, |Siaceh 
, ee lan | : 1 0 | 4 ce, 
African Diet 147 &0. __ #104 Sib fh S| pla re {2 er for B9/10 May90} 5 Jan.9 v. 
Do P erican Telegph. Le a Wl +. Sis 6 Haz] 3 | oe 88110 for 10 me tee 4 
ae iv. after 6% ,980| Stock. 100 | ; 10 Lees Lelie 6 5 Jan. ne. sem itrpale 2,04 
ODO BL i eee] £2'840;510 Stock wa wl cag eell att pementhoe 2 Jan. 7 Jae sues a pres ual 
Do 5% tee pone Tel. '849,510 Stock. '864x. 8! 7i 433 4 | 4 0 ) GS ae 2 July% ne.9)} ' ne. 9] 703 
seme post 18 HB. cee papel nee sin 
Consol Tele ne Ein) 100 100 100 se si |6 12 8 404] 423| 18 for 87] 1 for saralya| 9 uy at 
. Telephone & Mi 5,000) | 12 | 123 113 4, 194 ~* 7 
= Submme Tel ite 0 $7,716,0 Bn roe L004 102 - 2 os | nil. iti 824 23 a 7 1g for 85 Fa a = } __2ai 
Diveet seanish T — 24,850 14/ 3100 10 124 a 105. oo | 5 : O| 124 a Last thes 8t} 54 oe a for 0) 1039 
»iOee sh Tele ce ’ | 1 | | 12 \ 2104 7 f idend or &¢ : 1032 
Direc perce egrph. 6,000! 0:10 | 4/122 | 411 3} 99 or 88 | 7 Feb. : 1? for 416 
mag 8. ent, preferenc 12'931 10 10 as 11 108 3 2 | 6 12 Pe 103 5 Jan.90 mee g9| 74 a 90 o— 
Telege en 6,000 fic | 17}, 16 Mj) | os 2 at aie Jan.90) 5 ae ae Ny. 
de ray gd hie | 20 | Lx! id! tof a a a ihe who aes S Mevoul 6 July9 5 ulyal fan 
wand Gass Heo pace ed 100 |to34|t05 | 105 11 | a2 s [= nie eS Lae SrNov a 7 Oct.o1 
ee ilegraph | [100 993 105 102 le 7 a 4lg i. ug 90/10 wet BE eer - 
54 Australie Subs ...| 250,000) 4x/101 1034 | 6) 1g, 19 A ers Toe aah 
debe stralian S ck... a 0, | 98 4, 104 | | 10 | 33 pl. 90} 0 90! 8 9) i0 g Bsr 
Hastern Telos rw £320,000 B-4 Be 15 isa ‘1003|  994 . “4 e108 & 33 Aug 90 tr segs 10 arLo) 6B ange 79,715 
| cr Ayo agp Linsitaa £32 | 1065/1074 14215 | | a ai 90} 3hJan- 116 Oct 91 
3 Do 4% ebs., payé aimited 28,300} 100. j1075 105 5 | 15y,! | 98 an.90| 5 an-9)} 3 ct 9)| | 26198 
: De di dents st 1899 400,000) 00 100 |105 i105 11073; 107 y| 413 3 July90| sApl.gi| 25 
ea bare stoc £200,0001 a toe lee 107 {104 | ik | 8 | 15 ns 8,18 
| cee ck |, 20,000 Stork i ae 1 104 1053) 104 a 5 ASH 14d) for os] 7 £ ‘wie 7 
ndia Reb ebentur elegraph 0,000), ck. |100 rm 10 107° 43) 14 |4 7 6 eee ? for 89 ug9) 
A — sber,G ires, 1883 150,000 10 | 10 | 083/110 ey 1083) 1 tye, 411 (107 102 ao 7 for 9/2. 
7 area £220,000, a 12 + 154 +44 nei 10s! | ; i6 ae ie 5 Jeo edie vitleg Pd. Qrtrly : 
F o-E eben. sto 8, RR | | 107 | 9s) 183 53; 152% 1 0 064 or 88-9/6 uly90 5 g9) 
= iS eeans ock, 1896 41.600| 1074: S$ 19 | g | 3 110 105 5 F kfor89-90|65 J | 
seein £200,000|Stock 10 | s " 18H 10 1h a a one onl Augoo BP ag em }70u13 
bot fetta sagen 25 | 25 hos?|lou 103 “204 ee shoe hos Po tor 9) ee ioe 7: 
4 deb nen ephone, L.,44°/ £u 348 10! 5 | 42 | uv 103 103 208 | | 1103 | 5 or 87| 7 —Jan|., A ov 4 N g9l 
Do 6% stock ce » L447, 00,000 1 0!10| 7 143 4 03x 10 | £17 Mar 90 74 for 8 , April, J May91 
akan 00 | at Tale 42 | It | y 6) 20 58 8| 74 for aly, O 6094 
metee cee 1100 |10834) 74; 64 2 | 42 |316 6 4 18: ep. 90 or 8! , Oct. 83 
O Do — 200 a . 420,000, 100 084/083 1053 1063, 6 | . 19 vo iol" ae 10*A | 5 Mar9) ao 90 
Oriental “wed os nee .. ane a | 1001108 {1074 $ 1064 x1064 - 8 Bl af 35 ae tase o0 10 F ep. 9) } 678753 
aeons Belaphens San. a 8 ie | | i341 12 1063, 108 5100" 105 t Noveol 4 May 90 cabtcensl asaeates 
raph C gram, Li "| 220,000! 5 | 123) 1 4 124) 199) 4 6 4M 5*N 448 
D x on, & im. ee ,000) 5 | 3 a wet 91 eee | Ma a | ov ep.3 23,7 
_Bo3 i Bons 1804 i] _ 37350 .t 2 i "a 125 124 | ‘= setae mm Sep90 4 Nova 3 say ao 
Do 5% -e: Plte. Tiphn. L. . "350 Us 8 el 45) 6/414 | 134) 12 - ar9 ay9] 58,959 
West 5 debentures ae an lat a 3 Pie 7 | 613 3 13 12 6 Deo.89} 6 ne 1] 6 Sep.91] J 74397 
oy? 3 % de Telegraph, L. ee Pr 1633(1033 42 | 43'| 404 | 416 Gn he are |. De 43 Jul 
Bea ae ig | 15/609) 10 oo | ot Bi 102s 1034 aie a of ‘lojMay8t fe 6 Deo Sarai | 
Weuter Zo merion Telagrgh.l £281 400 ae | 10 I. | Pr 24 "32 | 4 3 : ‘s 42 0c. 8) : May89 5*Deo : Aug0 + 98,98 
pict Se St Tle bo ina oe oe 
graph Pref eee ay { 100 | 0 3°| 964 97» i 8 - 1l O 2 an.90| 5 uly9C\30 ct. 9C) 5 A ay9] " 
Dees »~LtD ane 67,007 /100 i | 4 3 OF 9X) 98 | d 17 } 95 | 85 6 Julys9 July90 Mar9Q)} pl. 9} 5,7 
' fered ... 230 36 4| 100 | 995)! ‘ | 98 | 5 aid 10*J 9 
Doss debentur cured 30,364) 15 | 15 | 995,102 | 97 4 | 8 5 2 4% 9) 8 Intere 4 Ja 5 Jan uly9 ,251 
, ; vs Btwn a3 16 6 ans 3,8 st pj: n.90 91 y9} 
aoe tata “oid 180700 i iy ay 7 oF auny 99° | 8 sia 99 Fan ot] 8§Fuly 2 Julyat| nilsince 111881 
Z, st n Teleg. ( 0| £2 9,400 100. 74) 4 7 | 64, 6: ; lig 1 v, 2 ar 90 uly90 * and |! nce 
De? mt. bldg.t g. (U.S 237,200 100 i| 4% 43 6} ifs) 6 16 105 | 92 5 for 87 5 Sep.‘ 4*Jan.9 july 2 11,373 
W.I / strin . de by1902 | 100 1 1034)105 4, 4 643) 6 13 3) 13 | 105 8 D 87| 6 f p.90| 5 Mar 1}6 Jul 
-L&P g. bds 2 00 |103: 5 102 5 }613 & 10 ec. or 88 far9 aly 9} 
De SY Intent _ by 1900! $1,336,000 8 oil /1033)105 oe 1034 sal {8 2 7 74 6 4 aa 8 aly 6 for ~ & Sep.91 | 26 428 
_pethiaiea cote 73,100 $1,000 1024 1194122 a 1033 1045 . 14 Shiot| 4}) : for 89 4 Mays ; Dec. 4 = 90 ’ 
TRAMWA ref.(cum atv.) 321 10 1024 103 1 - 117 L4 61 102 May8t al ay90 § vov.9¢ 5 uly9} | 82,196 
lo-Ar & OM ulatv.) 34,563, 10 | 10 2) 03 100 1194 117 106 |1014) 6 Feb 90 il for 89 Nov.9| 2 May9) 
a3 ooiekene MINIBUS cos 4,669) “4 10) 10 } 2! dg 100x 104 | 417 de = 6 Feb 90 ; Aug90 ; May 91| 5 May91 
eee | BBECEEER, $7 i | gv 2 a eee 
; pewawe Tien _ 60,007 sae oll sil ail ie 2 | 3 | 99 7 Nov8 eb 9) ug31 - 
ne ays, Lim ei7e pool Stock {100 _ St 8a 8 al6 3 Ot ee 6A 
: ramw one , s 2 \6 3 th «18 ar 9 ay90 ug91 
ee ramways 14,928 Stock |100 | 2) 2b Pa ee aa glee 6S 7N 
sees wee 10h 105 10s on Hy) Sfiakovss Sep0) 6 Mar) & Sep 
a tg Central ° = 2,000 100 5) 54) 5 05/1 ie —— +Nov89): Ma nil. Seroil 
ste t Lass sis oan 8 4g Ly ae su te et Nov pale : 
Bralan Stret Iai “0 23207 tl a a ae oat "628 3 83 a) 6 eee & eo = Htpose | ose 
Buenos rama Ln 10,000, 20 | 10) 6x 6 54 a 2 5 154 al conan 6 July90 2 Oct. 90 sores wi. 
wiTramiray tp i) 120 0/10 ob 10 joa a #0 Fehso 5 Angi 5 ApL.0} 3 sna} 8 
BA at doban ., pref. sh 10 | Ii! 94, 9 it °s 3) 8 | \2at eb.90) 10 g90! 8 OH 5A ,000 
aes ete near” 3| 27,500 10 |134x ili 1 ee ae | 53i4 bein res, oe sFeb.91) 7 ug9l 
aS seld a iets) Hee tee eater ange a 
ramw ere: 30,000: kl i 4 43 j 23 , Z 0 1 | 5 M 44M ’ 0 i% 2D. 0 A 19,4 
ea £250, ( ato n te i 33! 46 3, §) 1 |3g@) ar 90 argo! 4 At end|J ug91 a 
50,000 | 5 | 105 | 8s 4} | 134, _([33*N 5A 4A ne 30.’ 12,756 
12 800) 1 | 3| | 9 4 11 ov8 ug 90! ug 90 /91 ’ 
as me go. a2 0 | 1° Septso 2 oolza Mar91 6 Mar91 54,021 
A 5 die be 4 3 6 | 5 915 F 24°N 5 A - 
| Angio-am x 1 60 | g2 es ~ O LIB 3/6 eb.90) 5 ae 5 oee 
enican Lelegr | 4 7 eS = ol asl 95 | eng es uly90 ‘oo “ 
aph—Inclades I $i1 if 3| 90°| 23) an.90) 6 ne 6 Jul a 
ae aa 3| 2 80 | et y90 6 J y90 nil. si 
al Fu ee } ale ow an.9] since 
enn Jul pie al 2 am Te 
+ Incle july 90 nil g90) 5 y90; 3 y9l 684 
cluding At il be Fe Jan. 91) 
ny tw b9 91 
g Arre between 3d 1} 5A , 
ee Ae rag - 
oi] ‘1556 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. PRI a 
ei y CESOF 
oe Monts. Last Fees ee 1891. DivipENDs. 
NAME. No. of ; Share wei # Busi- \at Latest! 2 <¢ ; 
Gmast ov z 4 : nee: Price. 2 i Last Four. Reserv. & 
Amt of Stk|Stock. 21313 [Per Cent 218 ee ae 
TRAMWAY & OMNIBUS 008. Wein.) £ | ia SNARE a RN eR 
eee ars 34,440 44; 5) 4] 44 44 | 6 B 8) 6 | 4] 2*Oct. 89, 3 Ma 90) 3 Oct. 3 Mar9 | : 
Carthag.&Herr.Stm.Trms,L| _ 15,000 10 7 | 731 64 7| 7 (20 0 0} 83) 64 6 Mar90\ 5 Aug90 9 Ay oe 
Do 5 % debentures ......... 110,900} 100 |100 /914x| 94 | 89 | 914' 903 | 5 20 6 95| 89 | 5 Aug pl.91) 9 Aug9l!| ¢ 593 
ieee Tram.,L 108,000 5 a} 43) gal 4 43 } 41s Sl aoe 5 Aug 90) 5 Feb91| 5 Aug9l 
ee ce iat 5 6} 34/10°Oct. 89| 8$Apl. 90) 5*Oct.90) 24May9 
took 05 110 {100 /110 | 110 | 5 19 4/120 {100 | 6 Dec 89 6 J 90) 6 Dee J } 132814 
Dublin nited Tramways... 54,871 10 104|10y%! 104) 103) 104 | 4 2 9 113{/10%%/44 Feb 90) 4 ya cal a ae . — ol) . 
fists Gnattor 20,000] 10 ai Ig) ME | 6 12 012 10% 6 Feb 90] 6 Anco) TaFeb Ol) S*Accol| | 66.075 
2 ? } % ; 
es Geen tee m7 i 1 7 3 : } ale 104 a oo — SAFeb.O1) Shang0 21,205 
Leeds Tramways ........ bases 16,000} 10 on 94 ® Joe) be 16 #2 Ut 83) 6 Mar90| 6 Se 90; 6 Mat 9 a Sept a1 os 448 
Liver.Unt. Trams.&Omnibs| 44,500} 10 103}1044 10,1 7 Gl ti] 94] 8 Fee@ol 7 Acgoo! 7 Peboi] 8 Augotl 77/883 
LondonGeneral Omnibus,L.| 663,756] Stock |100 |160x|173 100 les” 1 162° | 4 8 51200 1150110 hase Ate oo ead & pet 77,833 
London Road Car Co., Lim. 50,000 6| 6] 63 7] Gi 67) Gls é ‘| 9 | 62| 4 Mar90 8 Sep 90 71Febo1 0 Sent os ae 
London Street Tramways... 31,000 10 | 10 | 10 | 104) 95; 10 93 (6 @O 124} 94! 7 Feb 90! 6 oe 90 “Keb 91; 5 Ace 18, ‘ 
esx eae oe yn - = 134 - 12 | 617 174} 114/114Feb 90) OLAneOOILIaFeb, 91) 5 Aug 54) 
Z preference ......... ; 0 2; 123) 123 | 4 26 143 1!3) 6 Feb 90| 6 Aug90, 6 Feb.91) 6 Aug9: 
Deby debs bape Figen 12,500} ... |... | 10) 22] 9) 10) 133 [12 26 (| 15 | 9 7/10Feb90,2 7 /8A 9017 7/3Feb. 91 16/4Au 91 a 
Z, deb. stk, red.1901' £136,100) Stock 100 1094)112 |107 {1093 1077 | 4 3 «| (114 |107 | 5 Oct.89 5 Apl.90) 5 Oct. 90) 5 Apl.g) 
Man, Car. & Tram. Co.,A.. 7,500! 20 | 15 | 234) 23%) 23 233 23h | 6 6 25 a Oct. 89) 6 ADL 90/12 Oct. 90} 8 ApL 91 
SMG TE sccintexnenserses 15,184] 10 | 10 | 168| 163} 15g) 15¢) 15g | 5 s «| 17} 143|!0 Oct. 89 6 Apl.90}12 Oct. 90] 8 Apl! 
Donew 1879, 6. ; ; eet p ct. 90 pl. oi} > 11,641 
» : 3,772| 10] 7alllgay 10d) 11g) Wg) Wg |e 6 e125 108/10 Oct. 89] 6 Apl.9) 12 Oct. 90} 8 Apl.s 
Nth. Metro litan Tramy ‘ 10 14 a |e 2 P Jet. ph 91), 
Neh StafforlshireT wy ora 10 | 10 }134x 7 13 14 | 145 ,6 8S | 19% 13 | 93F eb. 90/10 Aug 90/10 Feb 91} 8 Aug?!) 100,676 
oo. ae 394 6| 6] 53x} 54} 43) 43 43 | | 7 10 s| 54 44} 44Feb.90/3/7psAg%|4/2 psFb. 9)1)3/psAug/91 ) 1,459 
g rams. 8,000 10|10/ st | 35} 3] 34] 244, S Zz 6] 4} 24) 2 Feb.90! 2 Aug90! 0 Feb.9l| 2 Aug9) 1,350 
Provincial Tramways, Lim. 24,912} 10/10) 43) 4% 44) 42) 48 9 77 ©; 54) 4 «. {8 Nov 8s) 24Nov89 24 Dee.) 3,200 
Sheffield Tramways ......... 8,000; 10] 10| 54x} 53) 43, 5) 5$)58 O ¢ GBA} 4%, 3 Feb 90) 4 Aug®)) 4 Feb.91/ 4 Aug$!) 5,972 
o.oo 07949 10 10 i i y a oa 4 ¢| ae 64) 3 Feb 90) 24Sep. 9) 4 Mar 91| 3 Sep 91 ‘560 
’ 4} 4 5| iO U C| ove 4 90 3,1: 
Southport Tramways, Lim. 3,900; 10 | 10 |L5gx) 17 | 153) 17 | 163) o 6 O17 15 | 8 Feb.90, 3 a 9 Feb.9l ‘9 aug 11508 
Southwk. & Deptfd., L.., pref. 13,0001 5 | 5] 1d}. foe || oe |. mie | 1A] 14) 24Feb.88) 0 Feb.89, 0 Feb.90/ 0 Feb.9i) 368 
Sunderland Tramways, Lim. 6,000 10/10} S¥x} 7| 63) 63) 63 7 8 | 8 | 64) 6 Feb 90) 3 Aug90 7 Feb.91| 3 Aug9)) 1,3 
‘ | oi g eb. ug 718 
Tramways Co. of Frauce, L 14,248} 10/10] 14] 2) 1) 14 2 | me | 23} 2] | 2 Aug88} nil since 
TramwaysCo.ofGermany,L.| 39,500| 10 | 10 | 12x) 124) 114) 12) WEF 4 | 18 | 1h 74Mar90. 6 Aug 74Mar91| 6 Aug9l) 11,145 
Tramways Union, Limited 45,000 5 | 54x} 54} 54) 54) 54 6 16 | 5); 5310 Feb.90) 5* Aug90) 10Feb91} 5 5*Aug ol. 
4 © Selec £100°000! Stock |100 | 98 |100 | 98 | 98 | 101} | 4 23 C10! | 96. 44Jan. 90, 44July90) 44Jan.91) 44duly91) } 21,669 
Vale of lyde referred ... 23,269 34|  25/144x| --- 1] 1h 6 = ‘| i 18) 44Feb,90) 44 Augov 44Feb.91) 44: Aug 91} 356 
Vienna General Omnibus, L. 16,136 5| 5| 3} 33) "2 33) 24 23| 6,997 
Wolverhmptn. Tramways,L 8,259} 10/10} 5x = 42) 5) 48 $" hs 4) 45Feb 90 apAug90 4)Feb 91) 3;Aug91) 
TRUSTS. 
Alliance Invt. Trt.,44 % prf.| £600,000| Stock |100 | 745 904) 743! 992i! 94 | £17 slrooy 69 | 449ct. 89 44 May90° 45Nov90}44 Mays) 
Do deferred stock ......... £400,000 ,, |100 | 60 | 674) 55 67) i £| 864] 55 | 440ct.89 6 May90 44" Nov90| May 91) [ 17,596 
Do4 ¥% debenture stock} £290,325) ,, {100 | 98 99 | 97 8 | 973 | 4 2 6/102 97 t Dec.89 4 Jne.90 4 Dec 90) 4 Jne. 94) 
AmericanIny.Trt.,L.,5%prf.| £500,000} ,, {100 |1174/122 |1174 17H x1195 4 5 5122 [115 | 5 Sep.89 5 Mar90 5 Sep.90/ 5 May ol 
Do deferred.................. £500,000, ,, |100 |1124)121 na 119x| 119. | 5 17 9124 1974] 5 Sep.89 9 Mar90, 5 Sep. 90) 9 May) 168,748 
Do 4 % Debenture Stock} £500,000] ,, |100 /1014)103 100 1024) 102 | 2 19 1 106 | 99 | 4 Dec.89) 4 Jne.9) 4 Beers 4 Jne.91) 
on Navy Investment | | 
rust, L.—Preference 400,000} ,, |1CO 9741003 95 | 995; 953 | &§ £2 @ nal 85 | 5 Dec.89 5 Jne.90' 5 Dee. a 5’ Jne.91 
Do Deferred Stock ...... 400,000} ,, |100 | 534 75 | 534 724 75 | 8 5 6 1024) 51 | 7 Dec.89, 5 Jne.90 7 Dec.90| 5*Jne ‘o1| 53,950 
Do 4% Perpet. Deb. Stk.. 400,000 400 924x/100 | 924)100 | 99 4 O 4/104 024 4 Jan.90) 4 Jly. 90) 4 Jan.91) 4 July91) 
AtlasInvt. Trust, L. Abccprt £103,074 Stock |100 [963x| 98 | 95 | 965, 99 | 4 2 5/101 44Nov 89) 44Jne.90) 44Dec.90! 44July91) | po 099 
Do deferred stock... £68,716 Stock 100 92ix} 94 | 91) 923, 96 | 5 S t 97) 91 44*Nov89| 6 Jne. 90) 5 Dec.9 | 5 July91) oo 
Bankers’ Invest. Trust prefd £900,000 es 97 1014) 97 |100 | 993 | 42 «| 1063 85 | 44Nov89 44May90) 44Nov90! siMayol) 
Do Deferred ............... £900,000] Stock |100 | 604| 71 | 604| 683) 69 17 © $| 94] 47% 1,*Nov89) 64May9044*”Nov90| 5 May91} } 118456 
Do 4 % Debenture Stock.| £900,000 Stock | 100 99} 1028) 994 L013) 102. | 8 19 S|107 | 992) 4 Jan.90) 4 July90 4 Jan.91) 4 July91) 
British Invst. Trst 4 % min., | 
5% max. cum. pref. stk £540,000) Stock |100 92sx| 954! 924 944 954 (4 6 - ; 924 14 Aug90 4 Feb.91) 4 Aug91)) 
Do deferred..........++.+.++- £360,000| Stock (100 |1123}1154 1125/1155, 112 6 72 ¢/124 106 | 5 Aug90 9 Feb.91) 5 Aug9l) ( 35,555 
Do 4% deb. stock, 1909.. £900,000 Stock (100 |100 103 100 |102 | 103 | 6 4 (103 98 4 Jan. 90) 4 a 4 Jan.91) 4 July9) J 
British’ Steamship "Invest. ; | | 
mt. Trst, L, 6% cum Prf| £200,000) Stock |100 1024|104 |101 {1025} 1023 5 17 ¢ 1135 101 6 Jan.90 6 July90 6 Jan.91) 6 July9})) 4, 604 
Do Deferred ...........+0+- £300,000] Stock {100 | 823| 85 | 80 | 845) 90 5 7 :|t01 | 80 6 Jan.90 5 Jan.91) 5 July9t) J 
Car Trust Invstmt. Co., L. 40,000} 10| 24) 2% 23 23) 24) 2th) 7 Lv ul 3 2} 6 Aug.89 6 Feb.90' 8 Aug90) 7 Feb.91, 
5 1 (106 | 99' 5 Feb.90 5 Aug90| 5 Feb.91| 6 Aug.91| 4,573 





Do 5 % Preference ......... 


£250,000| Stock 100 |101 |103 | 99 |101 } 101 
Colonial Securts. Trst,L.,Pf i ae 1 a ae 10} anol 66peApo1 4 Augoi!} anes 


£300,000| Stock |100 |744x} 78 | 73 743] 
.. 89\/ psApl.91 


























I cictsvcrisnesanses £200,000} ,, |100 | 50 | 55 | 45 | 50 mr. 4 79 
Consolidated Trust, L.,4}%pf £490,000, ,, |100 | 72 | 745) 72 | 745 73 \6 8 s | 44Mayo0 44 Nov 90) 44;May91 
Do deferred.............006+. £210,000} ,, |100 | 55 60|55| 53 | 9 2 ‘ 88/50 ... | 64May90 49*Nov9054 mayen 
Do 43 % perpetual deb.| £300,000} ,, [100 |90x| 93 | 88 903} 903 4 24 a 88 | 44Aug00) 44 Feb.91 oar 
English and Scot. Mer. Inv. 
Trust, L., & % pref....... 25,000 5 | 5 | 23x} 34) 24) 3 34/8 6 S| 4 2} 5 Jan.90 5 July90 5 Jan 91! 5 dulyoll i} 4,000 
Do deferred... eles 25,000 5 | 5 | 2gx} 34) 23) 2%) 3¢359 1 S| a 2} 8 Jan.90 6 July90 5 Jan 91, 5 July91) 
Edinburgh Invst. Tr.,44% p.|_ £252,000| Stock 100 | 97 | 97 951197 | 97 414 £1004] 954 440ct.89 44May9044 Oct 90:44 Apl.91) | 99 653 
Do deferred............... £168,000) Stock |100 | 993) 998) 982) 938, 957 7 ¢ j2 984 “ Le May90 7 Oct 90 7 Apl.91 ane 
oreign, American, & Genl. ra | * 
Invest. Trust, L.—Pref.| £750,000| Stock |100 112 |114 11093) 110x) 2094 417i ¢ ‘120 1045, Sept89 5 Apl.90 5 Sep.90 5 Ap 91) 
Do deferred.............000.. £750,000| Stock |100 [101 {104 101 04x 101 24 «114 | 874 & Septs9 9 Apl.£0 5*Sep.90, 9 ApLo4) | 107465 
eae ht as stk.| £500,000| Stock 100 1034|105 |102 se 103 «3:18 «6,106 ot 4 Dec.89 4 Jue.90 4 Dec-90| 4 Jne.91) 
orei G 
Limited, 5 9 ovelered £1,249,991| Stock /10) |121 123 (119 Nal 1223 4 2 £127 108 | 5 Jan.90 5*July£0 5 Jan. a1 5 July} sao 
Do deferred............+. £1,106,755| Stock |100 |1204 122) 118% 1224 122 | 6 10 +|1893/105 11 Jan.90 5*July90 11 Jan.91) 5*July9}) 
Pounders Stk& Shr.Trusti| 49,800, 10| 10) 5x| 7) 5 | 6} 713 «| 8) 48 7/9 ps. Feb. *91) 3 Augdl| | 12,668 
GasWater andGen.44% pref.| £300,000) Stock |100 |:00})106 11004 108 104; | 4 5 5/1074|1004 44Feb.90 44 4ug90 4}Feb 91! 4;Aug 91) 
Delaved ......... £200,000 Stock |100 1059/1084 10541084) 1053 | 6 Zs 5)1194)1019 10 Feb.90 5 Aug90 10 Feb.92, 5 Aug 9! 53,182 
Do 4 % deb. stock ......... £250,000] Stock |100 |102 |1033,102 |103 1024 | 3 18 2 105 99 | 4 Jan.90 4 July90 4 Jan.91) 4 oe 
Genrl&Com Invst.Trst,L.pi| £300,000| Stock 100 | 824/103) 824103 | 103° | f 7% 7 1104) 824, 5 Oct.89 5 Api.90 5*Oct 90! 5 Apl9 
efe : £300,000! Stock 100 | 514] 643) 514) 644) 63; 7 19 ( 85 | 38 5 Oct.89 7 ApL9O 5*Oct 90 5 Ato 
eteerernscenees 98 094) 98 4 2 6/104 | 95) 4 Dec.89, 4 Jne.90 4 Dec.90| 4 Jue. 91 
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MISCELLANEOUS COMPANIES—Continued. 





PRICES OF THE 




















































































Do 4% debentare atock.. £250,000) Stock. 100 | 10}|102 (101 on" 
2ndScottishInvt.TrustL. »pf £150,000, Stock 100 924, 95 | 90 | 924 





£1003) 74 7 Dec.89| 5 May90) 7 Nov.90| 5 May.91) } 35,353 
0.1038; 902 4 Nov ov80) 4 





May90| 4 Nov.90\ 4 May.91 


Do deferred 





44Nov.90) 44Apl.91 
sale wcatieaeiats £100, 000, Stock 100 | 904 93 | 88 | 904) 





3101 | 89 





Last yrs.|PRICESOF| 
CaPImrAL. | MonrTH. Last |divs. yld, 1891. | DIVIDENDS. 
Prameerseerecccenersae| -| Busi- Investor | ———— a —" Last F nr oe i 
NAME. | No. of { Share | & | 3s | a % | ‘ness jat Latest & | # | our. 
| Shares or| or "a S < z | S | Done. | Price. (SIE Rate % per Annum, including Bonus. [Resrv. & 
er ouvert Stock.) | olmis | 4 | PerCent. 5 | 9 | * Interim. LastDiv. 
TRUSTS.—Oon. ——_— —— | — | | | | — —————_—_ ———_—_ —| 
Globe Telegraph and Trust, 180,227 10 | 10 | 9% 92! 9%. 04 934 ,5 7 910 8} 34July88) 4gJuly89, 5 July90 it 118 
Do 6 & preterence ......... 180,042) 10| 10/15 | 15414415! 15 | 4 O GO 153) 148/Paid Jan., aan, July, | Oct, 
Govt. & Gen'l. Invst., L., Pid} £124 »500| Stock |100 | 354, 88 | 83 | 854) 87 | 414 6 89 | 83 | dias ‘ 4 Jan.91) 4 June91) i} 4,182 ‘ 
Do deferred ........-...-s004- £124,500, 100 | 904, 93 | 88 | 905) 103 | 7 4 31053) 88 | . | § Jan.91| 5 June9l 
Govts. Stk.Lnvest.,L..Adtpr| 374 1260 = ‘100 70 | 804) 70 80 | 804 | 5 13 6 1064 60 | | 44Feb.90! 44July 90) 44Feb.91\ 44July91 
De Geferred  ...cssccsessse. 374,260| Stock |100 | 50 | 55 | 50) 55 | 53 [18 12 91044404 | | 5 July89)10 Feb. 90) 5 July9010 Feb.91) 49,629 
Do 44 % debenture stock | £100,000) Stock 100 |103 |105 101 103 | 105 | 4 8 9107 \100 | 44Jan, 90) 44July90, 43Jan.91 pJaly2l) 
Do 4% debenture stock...; £300,000) Stock \100 9241 95 | 90! 924. 94 | 4 7 6100 | 90 | 4 Jan.90| 4 July90| 4 Jan.91) 4 July91 
Guardian In. Trust L. Prf.| £310,000| 100 \100 844) 865| 843, 864] 82 | 5 4 9) 994) 78 | 44Feb.90| 44July90| 44Feb.91) 44July91 
Do deferred........0++090008 = £310,000) Stock |100 | 674) 71 | 674) 704) 71 |) 714 8 92:| 65 | 6 Feb.90) 4;July90) 6 Feb.91 44July91) 16,714 
Do 4 % deb. stock ........ ‘ £352,595. Stock '100 91 974, 91} 97| 97 | 4 3 0101 | 88 | 4 Jan.90| 4 July90) 4 Jan.91| 4 July91 
Indian and General Invest. | | | | 
Trust, L. 5% cum. prf.| £149,400; Stock |100 100 |101 | 99 100 | 1003 | 5 2 6102 954) as 5 Jne.90| 5 Dec.90) 5 Jne.91 } 11,832 
Do dekernnds.....s.scccsveessses | £99, 600) Stock | 100 | 90 | 92 | 88; 90| 90 | 6 19 6) 974) 86 | eee 74Jne. 90) 5*Dec.90) 74Jne.91 
Do 44% Debenture Stk.) £195, 000; Stock 100 |103 (104 102 103 | 1034 | 4 9 Sos 101 | rm ww. _34/8p psNv 90 44May9l . 
Indstrl. and Gen,L.,44% pref "000 10 | 10) 8 84, 8%! 72, 79x} 74) 5 16 3, 8g] 72 440ct. 89) 44Ap 1.90) 440ct.90) 44Apl. Sth 
Do deferred............+000+ 25u,000, 1 | 1) 24) 24 2) Qtx) 23) 7 13 8 BR 12 440ct. 89.25 ApL90 45O0ct.90 30 Apl.91) -175,026 
Do 34 % deb. stock, 1905. | £1,000,000) 100 ‘100 | $54) 87 | 84 | 854) 84 | 4 3 3 91) 84 * 34Nov90) 3}May9l J 
Internatnl. Invst. Trst, I prf.| 600,000) 100 (100 100x/102 | 98 ‘100 | 100 | 410 6107 | 96 | 44Jan. 90 44Aug90| 44Feb.91) 44Aug91| 
Do Reb OM cousciscsonsenest £400,000, Stock | 100 | 844) 903, S44 893| 894 | 710 9108 | 82 | 9 Jan.90) 44Aug90, 9 Feb.91) 44*Ag 91) | 10088 
Do 4% deb. stock ......... | £750,000, ,, 100 | 99 1003 99 1004 100} |'4 0 0103 98 | 4 Jan. 90, 4 July90, 4 Jan.91) 4 July91) 
Investment Trust Corp Pref.| £780,000! " 100 | 92 | 94 | 90; 92°), 984 | 4 8 9 go4 8 4*Nov8?| 4 May y90) 4 Nov90. 4 May9l 
RD MSEC: ses stecsbsiscess £5¢ 1000) oT) 100 heats LIS 1114) 1174) llg i¢ 0 9 ation 4 Nov8913 May90) 4*Nov90,10 May91| } 99,337 
Do 4% Deb. Stock......... | £1,300,000'° ,, [100 1014 1044, 100$ 1034) 1044 | 3 28 01043) 98 | 4 Jan.90) 4 July90, 4 Jan.91) 4 July91 
London Scottish American | | | 
Trust, L., preferred . wr £375,000) »» (100 | 944! 99 | 92 | 984; 99 | 4 12 0.100 92 \L/5Nov. 89) 44Jne. 90) 43Nov90) 4hJne. ait 9.050 i 
Do deferred.............+-.. £375,000, ,, [100 | 864) $9 | 864, 874, 89 |5 4 O| 95 | 84 '1/5Nov. 89| 6 Jne .90\44*Nov90 4iJne. ait 5 i 
Do 4°, debenture stock.. | £200,000, ,, |100 | 994|101 , 98 | 999! 100} |4 1 6101 97 4 Jan.91| 4 July9l) | 
Lond. Trust, L.,4%cum. pref. | | £600,000! __,, 1100 | 883) 96 | 884, 944) 96 | 4 6 696 79}, 4 Oct.89| 4 Ap 1.90) 4 Oct 90 4 Apl.91 
Do lef i sik cbiaeaca £400,000) ,, 100 | 884| 97 | 884 964) 7 \6 8 dae 4 4 Oct.89| 7 pes 1.90) 5 Oct 90) 7 Apl.9l| } 6 
Do 4% deb. stock ......... | £500,000 ,, {100 |1013}103 | 100 | ‘1013| 102 | 4 @ 6104}) 9 09 | 4 Oct.89} 4 ‘Apl.90 4 Oct.90| 4 Apl.91 
Manchester Trust, L. ..... | 49,900 10 | 2) 1x af lys| 18, 18 20 0 O| 2| 1y%.74*Dec.89\119Aug9074*Jan.91) SzAug91 
Merchants, Lim. 4 % pref...) £500,000) Stock v4 804) sz} 804 SF 854 | 4 11 6) 874 3 4 Mar90, 4 Sep.90| 4 Mar91) 4 Sep.91 
Do Ordinary eet erick 000) me 724| 77° | 723) 74 |611 9) 85 | 60)6 Mar 90) 4 Sep.90) 6 Mar91} 4 Sep.91 60,713 
Do 4 % perp. deb. stock «| £300,000 * 100 100 |101 | 99 as | 995 | 4 2 0102 7 4 Oct.89'4 Apl. 90, 4 Oct.90, 4 Apl.91 
Merc. Invt.&Gen.Trst. pref.| _ Yo 00 »» {100 | ‘1074 110 105 1073} 108 | 413 6 119 5 Feb,90| 5 Aug 90) 5 Feb. at) 5 Aug9l : 
Do do deferred ......... 1,000,000, ,, |100 974,100 | 95 | 993] 97 |7 1 61194) 8 a | 9 Feb.90| 5*Aug90| 9 Feb. “ S Areol| 144063 ' 
Do 4% Deb, Stock......... £750,000, ;; 100 |10:34)/1044 10231035) 104 | 3 18 91064 09 | 4 Oct. 89) 4 Apl.90) 4 Oct 90, 4 Apl. 91| j 
Municipal Trust, L., Pref .. £150,000 100 \100 1014 103 100 \1014} 1013 | 5 2 6104 | 99 | 5 Oct.89' 5 Apl.90 5*Oct 90 5 Apl.91| 
Do deferred  ......1s0000... | £150,000, 100 100 1044106 103 1044) 1034 | 6 14 6109 103 | 7 Oct.89 9 Apl90, 7 *Oct 90, 7 ADL all 21,417 
Do 44% Debentures ...... £200,000 Stock.|100 | ane 101 | 96 | 9831 99 | 412 61043) 96 | <.Jan, 90 43J uly90| _— " — 
New Municipal, L. 5 % pref; 349, 300 » 00 | oat Fos et 7 | wie aaa is eee 
Do deferred ......c0sse0.0. | 149,7 ” 100 | | jie - | { eee jen wee we ee vee ne i 
Nth.of Eng. Trustees, &c.,L. | 99,930) 10 | 2h "93 28. 2s) 2%5| 24 11 8 6) 3] 2s) 74NovS9,12}May90 sae i eee 
Omnium Invest., pref. ......' £250,000 | Stock |100 | 774| 924 774; 925} 81 | 417 9) 994) 63 | 44Jan.90; 44July90) 44Jan.91) 44July91) 
Do deferred ............... £250,000! Stock 100 | G13. 705, 613705 66 10 14 $1073) 54410 Jan.90) 5 July90110 Jan.91) 5*July91 21,417 
Do 4 % perp. deb. stock., £250,000) Stock | ‘100 | 98 |100 | : {98 | 99 | 4 2 91084 96 | 4 Jan.90) 4 July90) 4 Jan.91| 4 Jly.91 i 
Preference Securities, L. spt £194 840, Stock | 100 | 854) 88 | ste 854) 853 |5 6 3 90 82 } he 4} July90) 44Nov90) 44July91 i 
Do deferred.......0.0..00c0s0 £194,840 Stock | LOO 554) 58 1 554 58 | 910 O 8&6 | 53 | ; 6 July90) 45 Nov90) 6 July9l ; 
Railway Debenture Trust, L 50,000) 20 10 | 94) 10, es 10| .91316 O O 113) 8h) 9 Feb.90 5*July90 7 Feb.91, 5*July91 : 
Do 57, deb, red. at 10 pm. £392,900, 100 (100 ‘10x. lil 109 ‘110 | 110 4 Z 6113 |109 | 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug91| } 100241 
Do 44%, debenture stock £445,640) Stock | 100 {105 106 104 {105 | 1055 | 4 7 0107 |103 | 4$Jan.90| 44July90) 44Jan. 91. 4}4July91 
Do 4°. Debenture Stock...| £852,634)... 1100 | 102x103 101 '102 | 1014 | 3 18 9104 99}! 4 Jan.90) 4 Aug90) 4 Jan. gi) 4 July9l) 
Railw vy Investment, L. pref £1 700,000 | Stock | 100 (102 1103 100 (01x) 1005 |} 3 19 3104 98 | 4 Oct. -89) 4 Ap 1,90} 4 Oct. 90 4 Ap1.91 } £296 
Do deferred.........-++...008 ‘£1 oe sic 204; 212 203, 21} 21 | 5 O 6 24 | 19h 4 Oct.89 17 Apl90'7/ ps0c.90 14/ psapol 
Raiiway Share a iL. Ash 50,000 10) 10 | 6} "| 7; G6 7 63 |}514 3 7| 6: 4 Feb.90) 4 July90, 4 Feb.91, 4 July91 16,801 
Do _— iL Bsh. £471, 300 100 ;100 | Al4g 117 112 1144 115_ | 5 6 91253112 6 Feb.90| 6 July90| 6 Feb.91| 6 July91 , 
Ty. Plate &Gn co Trst., L| £250,000, Stock |100 624) 71s 62 | 714 62 |6 6 9 §8 |} 60 2 44Aug90\ 44Feb.91) 4sAug91 14,450 
Do deferred.............206+. £250, 000! 100 | 45 50 | $0} 45 | 424 22 2 9 g2)} 40! 5 Aug 90\ 5 Feb.91 
{1st)Scottish Amer. Tst. Gori) £300,000, 100 )100 (181 1818 181 181 1818 | 4 12 5'1854)1804 8*Nov89) 8}May90 8*Nov90, 84May91| 61,358 
RR MED ncn sugactheesuie £400,000, 100 ios 814 182. 178 1804! 1804 | 4.12 6187 1803 8 Sep.89 8} Mar 90 8*Se .90| 84Mar91 72,807 
Bek AO, BD - sesiondovontavents £400,000, 100 | 86 {100 166 (170 | 170 | 411 0174 1654 8 July89| 74Jan. -90) 8 Ju y90) 74Jan.91) 69,204 
Scottish Invest. Trst., L. pi £250,000 Stock.) 100 | 86 re : 96 | 65 0.107 | 85 | 5 Dec.89| 5 May90) 5 Nov.90 5 May.91 
Do deferred .. ; £250,000, Stock. 100 | ae | et 78 | 87 |7 
4 
4 
é 
4 


2 
1 
0 
79 6 96 | 89 
; 8 Nov.90) 5 Apl. 91|\ 4,010 









Do 4% perpetual deb. ...| £134,280) Stock |100 | 924! 95} 924 954) 91 | 
8 
























f 9101 | 90 ee 4 Dec.90| 4 Jne. 91 

: Sth. Afren.Gld. Tst &Agy,L} 187.811! : = i} 8 a) thi ow. =|) gl) «42/6 Sep 8912/6 Dec 89126 Mar90\nil since.|” 21,664 
i. Sth. Afren. T'st & Finance, L| 254 709) 6 | #8] ve, ve 4 OF cee 3 z| ts 

i ; StockConvn.&Invest.Tst.,L} 199,900) 1 2 | as ! ‘| i Sif 6 13) #30 Jan. 90 10*Jly 99/10 Feb.91 5*July9l v 
‘i Do Cal. 34 % pref... | £105,485, 100 1100 | 85 | = | 84 | 85 | 883, 4 J 5 87 | 84 34Apl.90\ 34 Oct90| 34Apl.91) 34 Oct9l| ,.. 
=| Do do defd. ee stk. | £165,485, 100 100 se i. oe a one | ‘ ng ‘1g yr endJly 30, 906° ,yrend| July 31 

; s} DoL.&N.W.34' vistchg stk| £1,000,000! Stock 100 sai 97 | (97) 96 | 312 6 99 | 96, 34 Mar 90, 34Sept90) $iMar91 34 Sept9l 

4 Do do 4% 2nd chge. stk. £500,000 Stock )100 (103x 1043 102 104 | 1044 | 3 17 6105 | 99 | 4 Mar90| 4 Sept90| 4 MarQ1| 4 Sept91 * 
bie | Do do 0 def. chge. stk... £1,000,000| Stock | ‘100 | ax 27 | 26 | - 28 | 5 5 9 32)25) 13 Ylearend. Jjune 30, 90\18 Sep. 91\(for yr)- 
q Do N.E"3 % prf. stk ...... £750,000, Stock | /100 $82 80 81) 82 | 314 3 82) 78} 3 Feb.90| 3 Sep.90| 3 Feb. 3.91 | 3 Aug9l|_.. 
ii Do a def. charge stk, £500,000 Stock 100 | | 304 42 | 37 | 304 38 | 619 9 474) 35 23 yr. end.) Jne 30,90'23 Ag.91(f or yr. end.| Je. 30,91) 
f Submarine Cables’ Trust .. 3,351 100 |100 (119 11224, 119 1224 

‘e Trustees, Exors., and Se- | 


curities Ins. Corp., L. 199,900 1 | 4 a 41, 4 
United States & S. American 0 7 4) 4 t | 
Invest. Trust, Lim.,pref 375,000, Stock | 100 204, 973, ~~ 97431 95 |5 2 6102) 87 | 5 Oct. 89, 5 May90} 5 Oct.90, 5 May91 
nd oo ene ees ee 624) ee z | 674) 6 7 13 9 925) 57 | 5*Oct. 89) 7 May90) 5* Oct. 90) 5 eee | suast 
) tock \1 8 935, 83 6 6 102.8 4 Jne 
WAGON & RAILWAY OA'RRIAGE (008, et) o* S7H 88 83 | 4 6 6) 102 814 oe eel setae 
Ashbury Rail. Car.& Iron, L! 3,000, 60 56 | | 


} 

1214 | 5 0 21994 110 | b 6 Oct. 89| 6 Aploo 6 Oct. 90| 6 Apl.91 2,636 
10 0 o 6 aut Feb.90| 7*Jly.9023 Feb.$1} 7*Jly-91] 650,152 
| | 






























— 

47/48 46 47 | 47 (12 14 3| 51 | 46 |7}forS8-9| 5*Apli9015 Oct 90| 5*Apl.91| 27,530 

Binghm. Rail. Car.&Wagon, L 10,000 10 ~ 173x\ 174 163 163) 17 819 3 18} 16 H+ Feb. 90'10*Ang 90.20 Feb.91|10*Aug9! ca 
Do preference 6% ......... j 10,000, 10° 0 | 123' 13 | 12 | 13 | 13 \4 12 313 | 114) 6 Feb.91; 6 Augs9) 6 Feb.91| 6 Aug91\ 
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MISCELLANEOUS COMPANIES—Continued. 























PRICES OF THE | Last yrs. | PRICESOF 
CaPITAL. MonrH. Sit a yld.) 1891. | DivipEnbs. 
—_ | - | Investor: — ——_—_———— ———“—“——-——— 
NAME. Pa yl pane sije|3 ¥ | 3 —_ “nee gi¢ % Last Four. |Resrv. & 
‘3 | 2 } rice. | S| E te r Annum, Including Bonus. Blnce.aft 
Amt of Stk Stock. | A) & | al Sj § | Dome percent. | 48 ae Interim. ' 
| WAGON, &.—Oone 9-————— —'— seeded dno lel eanihenlh Sovtestinkealih inkostsedetatealistmabesgeemes 
: Bristol and South Wales | £ al 


8 
Railway Wagon, Lim. ... ; 10| 3] 5x; 53| 58 53) 5g)6 7 
British Wagon, Limited ... 2,500} 20 | 10 |133x| 134) 13. 13} 128) 7 $ 
Gloucester Ry.Car.&c.Co.L. 29,861} 7| 7| 8%| 84 63! 7| 6§ U0 00 9 
' {nternational Sleeping Car, 4 
Limited, 5 % Bonds ...| £179,860] 100 | 100| 944| 96 | 93 | 943 98 6 
Lincoln Wagon & Engine,L. 12,500; 20/ 3 2%} 28) 28! 25) 2% 0 
0 


| 

3, 54) 4}$/113Feb.90 10 Aug90119Feb.91 a ladid 18,306 

6, 14 | 13 | 9 Feb.90 9 Aug90 9 Feb.91,10 Aug!) 21,274 
6]\8 fs Feb.90 14 Aug90 8y%"Fb.91\117,Au91) 33,761 


| 
3| 994; 93 «» | 5 July90 5 Jan. 91 5 Julyoi oss 
0} 28] 23) 4*Aug89) 6 Mar90 4*Aug90) 6 Mar9l) 4,331 


































































































































































Metro. Rail. Car.&Wagon,L; 30,000} 10 | 5 |114x) 124114) 12 | 124 176 28 $ 14 | 10 }10 Feb.9030 Aug90 10*Feb.9170 Aug91| 114,146 
Midland Rail Carriage&ec.,L| 20,000} 20 | 10 |10}x| 104 10g, 10¢,) 104 [72 8 9) 12 | 10 |7 for 1889, 8for 1890, 5*Mar.91 20 Aug9! | 99 gg 
Do 6% preference ...... te 10,000} 20} 1} 2 ¥ 4! #§ 8/1972 O 3 4) 6 Mar90 6 Aug90 6 Feb.91/ 6 Aug9l J * * 
North Central Wagon .....| . 2,500} 20 | 20 /163x| 174) 164! 174) 172 | 8 2 | 174! 169) 6 Feb.90, 6 Aug90 6 Feb.91) 7}Aug91) 18,177 
OldburyRy.Car.& Wgn.Co.L 15,000 4} 4] 44] 44) 4 [ 4ax} 43 [24 12 0) 43) 33,0 ingen Sep.90 10 Feb.91,20 Aug9l)| 4 4o) 
Do preference shares...... 15,000 4| 4{ 48) 48) 43) 44x; 49 | 5 13 d 45| 33) 17/10 p.| s. Sep.90, 6 Feb.91} 6 Aug 91) ’ 
Pullman’s Palace Car ...... $25,000,000} $100 |$100) 185/1923'185 1924; ... | 4 3 0195 |180 | 8 Oct.90) $ Jan.91, 8 Apl.91, 8 Aug9l 
Scottish Waggon, Limited 18,000} 10 | 10 | 10x 10| 913, 10 | 10 | 5 0 O10¥4| 98) 5 Feb.90 5 Aug90, 5 Feb.91| 5 Aug9l 12.545 
acc ceeds 18,000} 10| 4] 3x! 3:4) 33! 34 34) 6 Z G| 3h | 3p_| 5 Feb.90, 5 Aug90, 5 Feb 91) 5 Angel ™ 
Union Rolling Stock, Lim... 8,750} 20| 5| Sgxi 9} Ss 83} 8h) 627 3} OB| 79/12 Feb.90,12 Aug9012 Feb.9112 Aug9l) | 9) 999 
Do Preference 6 % ......... 1,250] 20 | 20 | 23 | 24 22'| 23 224 | 5 4 3} 244) 22 6 Feb.90| 6 Aug90 6 Feb.91| 6 Aug9l\ f “” 
Uaited States Rolling Stock 80,000; 10/10)... | -. Sas jc | oes a 3} 4 | 5 Aug.88| 5 Feb.89 5 Aug89 nil since} 
Do 6 &% debentures......... £200,000} 100 |100 | S5 | 90 80 | 85 | 98/7 2 6 97! 80 | 6 July89/ 6 Jan.90, 6 July90, 6 Jan.91)  .. 
Do 6% Real Estate bds.,’95 $250,000! 100 {100 | 93 | 94 | 92/93] 97 | 8 18 & 97 | 92 | 6 Sep.89, 6 Mar90 6 Sep. 90) 6 Mar.9]i wn 
; Do 5%collat.trst.bds,1907} £200,000| 100 /100 | 88 | 90 | 86 | 88 | 90 |6 6 0 92) 86 | 5 Oct.89) 5 Apl.90 5 Oct. 90, 5 ApL9l 
Do 5 % Con. Mort. Bonds! £225,000 Stock.|100 |874 | 90 | 85 | 874] 84 | 5 15 9 90 | 85 wh 5 Mar90 5 Sep. 00) 5 Mar91| |... 
: Yorkshire Rail. Wag ,L.,A} 39,000) 10 | 2| lys) lye) 18) lye 319 3) 14) 1¢ | 5 Feb.90) 5 Aug90 5 Feb.91, 5 Aug9l) = ‘1,162 
WATERWORKS. Be oe A | 
j Antwerp Waterworks, Lim 15,000} 20 |.20 | 13 | 184) 12413 | 13 | 3.17 0} 134) 124) 2 Mar8S) 2jMar89| 24Mar90, 24Mar91| 2,446 
: Bristol Waterworks ......... 8,000; 28 |°25 | 563) 563| 54) 544x) 544 | 3 28 0) 57 | 53s) 84Oct.89) SZApl.90 840ct. 90 8hApl.91 
i Do 5% preference stock..| £100,000 100 /100 | ... |---| +. | 0 | ans ‘ia | wee | ae | 5 Oct.89) 5 Apl.90 5 Oct.90) 5 Apl on 2,905 lie 
Do ordinary shares, 1872 8,000) 20 | 20 | 424| 423) 403}40%x| 402 | 4 3 6 43 | 408 840ct.89| S$Apl.90| 84Oct.90) 84Apl.91 | 
3 Chelsea Waterworks......... £729,331) Stock |100 |2635 2695 261 2674) 269 | 3 14 0276} 2554) 94Jan.90 OdJuly9010 Jan.9110 July91} i 
Do 5 % preference ......... £150,000 »» {100 |1424.145 |140 1424) 144 | 310 9146 (140 | 5 Jan.90| 5 July90| 5 Jan.91| 5 July9l) a { 
) Do 44% pref. (perpetual).| £160,000, ,, 100 1284! ... | ... (1284! 1284 | $ 20. 6)1393{126 | 44Jan.90| 44July90) 44Jan.91) 4}July9! ie 
ogee Aare] “ig 3g) 4/3) 94) ok) bg Riva o Sabo e Sian «Su i} 
0 %, debentures ...... k eed 1 ote) eek.) aes oes ese uly 4 7 § 
Colne tee wee ake 10,000; 10{ 10} 10x! 103) 93) 10; 10; 3 O oO Il | 9% 24Apl. 90) 240ct. 90 3 Mar.91 3 Sep. 91 1,015 i 1 
; East London Waterworks...| £1,720,560| Stock |100 2104 2134 2104 2135 212 | $ 13 9/228 (208 ou nee te wore aareiyol| 19,627 i| i 
3 Do 44 % debenture stock| £504,440] 5, |100 /1404 143 [138 /1404) 1414 | 3 4 6145 (138 | 4hJan.90) Sadly. oO, Advon.O0) oat yo it 
Fylde Wirwrks A 10% max.| _ £60,000| ,, {100 {1974 200 |195 |1974) 208 | 4 7 0,205 |195 | 6yNov89) 7 May90 Davovill, a A¥e | | 13,347 iB 
Do B7 % maximun ...... £126,728} ,, {100 |179$|182 [177 [1794 186 | 319 06)185 |177 | 6gNov89| 7 May90 9 oor ig Jj 91 EP 
7 Gnd.Junc. Waterks.10%max 14,000 50 | 50 10951114 109 (1114 109 316 9\125 |107 | 9 Jan.90) 9 July90) a . sule9l - Pin 
gb? nem (maximum 7 7%} 2,800) 0 | 50 | 8 oa loaz lone | ara | 328 8 + yan. 00D sanaoolOsFeb.91 10pAug91! 1 on Bi 
| ~ Waterworks ............ £708,000, Stock - 267x aoe a = 4 3 is gy 4 Feb. 8g , ” } 26,517 TB | 
|: Hi miehecior Waterwecks, i 150,000) 9 (7 | “Sxl Oa) 44] 44) 45 | 7 25 43}10*Nov89}14 May90) 5*Nov90) 5 May9l| 11,418 HE 
Lambeth Wtrwks(max.10%)| £1,043,800| 100 |s0-2s]2374 240 225 |2394/ 240 | 4 0 0/259 (233 | 94Jan.90| ObJuly9) han. dH 9 July91 ae | 
7 Do(maximum 74 %) ......{ £406,200, 100 60-25/1954'198 193 |1954| 196 | 3 17 3202 |192 | 74Jan.90) 74July90, 74Jan. 91) 7$July91) (16,156 Tat 
7 S 1204|123 118 (1205| 122 | 8 3 0124 |118 | 4 Oct.89| 4 Apl.90) 4 Oct. 90, 4 ApL 91 th 
Do 4 % debenture stock} £260,000) Stoxx |10) [i574 "174! 163] 17°] 19¥4| 6 9 6| 194] 164) 5 Nov89| 5 May90 6*Nov90 5 May9l Th 
| f] Montevideo Water, Lim...) 20,000) .. % 1.5 loz4 hoo | 94'| 96 | 95° | 5 4 $102 | 94 | 5 Dec.89| 5 Inc. 90) 5 Dec.90) 5 Jne. 91) 55,705 Un 
> FT FO £BU GODS. cc cccsccccccceses ’ 2 90 85 a 864 & 16 9 100 85 5 Dec.89 5 Ine. 90 5 Dec. 90! 5 ne, 91 4 -e i 
z ‘ so 8nd debs. Sareseerereseees 150,000 ” 100 a3 2524 247 2544x2514 3 19 a aetoss 10 Feb.90 8*Aug.90)10 Feb.9] 10 Aug 91 8,098 4 iL ' 
. ewcastle& Gateshead Wtr.| £388,390, 4», |100 (aoe ea ct ota! 342" | $ 10 9365 341 |124Feb.90|124 Ag. 90 12hFeb.91 124Aug9l| Tay 
| || New River (newshares) ...___$,000| 100 /100 }343) 105 ot ail 126 | 34 0128 123 | 4 Feb.90| 4 Augg0) 4 Feb.0i| 4 AugOl) = Hay 
Do 4 % debenture stock...| £1,000,000) Stock |100 [1245152 128 (1244 ofl be 4 oles 123 | 4 Feb90| 4 Aug90l 4 Feb 91| 4 Aug91 Eh 
16 Do B4% debenture stock| 485,000} , |100 |1244 o| t 124} "7 4 a i ' b 4/psMy90) nil since BT 
— aoe yn 0 > MI 4 | * i nil iH 3, nil. nil. nil. | nil. 1,212 het 
1 } Do BNATOS .0cccccccccceccece 4 m9 :| 76 ~ 9) "6 6 18 6 78 70 5 Jan.90 5 July90 5 Jan. 91 5 July91 & : s if 
5% debenture bonds...| £190,650} 100 |100 | 729) 40 | 4) | 724) 4 an oe oe an 
50 PernambucoWtr.1st db, bds| £91,600} 100 |100 96;| 98 | 95 963| 954) 6 4 31014, 95 | 6 Jan.90| 6 July90) 6 Jan.91 6 July9] mi 
ortland (U. S. A.) Water 4 Aug91) 54Sep.91 ER 
7 wee | eee | 95x} 96 | 94) 95] .. | 4 4 ; 98 | 94 | 4 Aug.90) 4¥Feb.91) 4 Aug9!) ognep. ove in 
” Bout ao ethene Se Stock |100 140 (140 |137 (140x! 139 | $ 18 6144 |137 ... | 5§Sep 90\254Mar 91 59Sep. 91 TF 
Se | De sia sree 7 {100 138 1136 134 /135 | 134 | $24 61137 |133 | 5 Jan.90| 5 July90) 5 Jan.91; 6 July |” " i 
reference ........ 5; ” fa 4 1| 4 July9 “ft 
53 g:bo.t it debenture stock. £1647 * {100 {118 |119 ne 118 | 119 | 3 8 at 117 | 4 Jan. 90 4 July90| 4 Jan.9 y i 
| ie = t £902,30¢| ,, {100 |1663,1684)164 /1674) 167 | 4 2 0190 |164 | 6 Jan.90) 6 July00 oo styaizgt it 
10 Do D shares (74 ymax.) 1,265] _ 100 |100 1624 88 34 136° 1374 $14 si140 11234 5 Jan.90 5 Julyoo 5 Jan.91 5 July91 12,660 | 
Do 5 % preference stock ..| £489,200 Stock |100 |136 190 198° $16 511414120" 440ct. 89 44Api.90 440ct. 90) 4hA fon ti ; 
64 Do 44% deb. stock......... £260,665] 5, {100 |120 239 |236 |236x| 236 | $ 16 31239 1235 | 9 Sep.89| 9 90 9 Sep. 90) 9 Mar91| 10,861 f 
Sunderind& S Shields Water £267,500] 5, |100 [239 104, 8 “108 103 | 7 12 Gi 9| 78\ 6 Oct.89| 6 Apl.90| 6 Oct 9010 Apl.91| _ .. | 
Walaa, Water, en oe 38,500 10 | 10 254% 2574 252 2571 257 $18 0270 950 ho Jan. 90\10 July90,10 Jan.91 10 July91 70,435 } 4 
Lay phere crm ba Stock |100 [7954138 (134 [138] 1354 | 3 5 9142 |134 | 4hJan.90) 4bJuly90 4bJan.01) AbdulyOl) 1 
ae » BLOCK cccsecess ? ¢ 3 - 4 * 4 7 91 u me , ee 
Wolverhanipton Water,new J "5 5| 54 5a} 54 54 oa 9 5% SG 4 Bards pe aS See Seg Ee 
). OTHER OOMPANIES | 13] as ' . | 7M 7 Nov90| 7 May91| 8,738 
Aberdeen Lime .............- 15, 04] 24 348) Ate) 312] 312) fie) 4 12 9) Sis) 387 Novae nye sogNov9015*Apl91| 3,500 
11) Aerated Bread, Limited w3e77i} V [1 | al MH, 7] 7h] Th] 3 19 5 715) 5435 Nov Seite AF ko] 5 Oct. 89) nil since 
my | paceman SS] Ry NG a Oat a Ys osteo ani oo 
glo-Chilian Nitrate and} | . 8! 2/3/10 ps ly 89.4/5p.s.Jan.90) nil since oe 
52 Rly.,L.,7 % cum. pref... ~ 35,000} 10 {| 10 a 76 65 | 70 50% gms 6) 874| 60 re 90 6 July 90) 6 Jan. 91 oa |.) ere 
Angus & Co. (G.),L., Ord... 21, 10} 74/118 10# 104)10g } 10g | 414 0) 1 | 104 5 Jan.90| SJuly 90 5 Jan.91| 5 July 91) | 22,440 
57 ‘Do Preference............... 12, 10 | 10 |10% 100 | 98 os 4 1 61014) 97 | 4 Jan.90| 4July 90) 4 Jan.91| 4 July.@1) J° 
Bo € % Scheapates.-.-.:.. = 4 = . 84| 7h 8] .. {22 19 9 104) 74. 12/ pe Dee 9 ise a Zoi 
reas Argen eat Presg. L... eee : ; Mar. bSep. 
530 Amott and Co. (Dublin) L.| 37,510] 5} 4 | St#} Ste) _ ni ah oe. a 43 Pr 3 Ber. 8 oe o0| F Sep.00, 7 Mar.91| 3,252 
139 Arnott, John,&Co.,ofBlfst,L| 15,000, --5 | 4| 4¥1 | -~ | #! | 
— 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs-|PRICESO | 
CaPrmraL. Monts. Last (divs: yld.| 1891. DIvIDENDS. 
omenaianel SS S| . Investor|—— —— en 
Busi- 
- | & ‘212 Latest Last Foar. Rearv, & 
— mo cas eel 318 3 z $ oo rio S. : Rate % per Annum, including Bonus, |Blnceaft 
——__—___- Amt of Stk|Stock.| E& | 2) S| S| Pome percent| we | 8 * Interim. LastDiv, 
OTHER 008.—0on. ~|————— —_—_——— Ol —n—_— —————————eeee—V3Xn—_Oeeeee 
Assam Rail. & Trading,L.,prf $1,000 10 10 “4 14 134 144 14} 4 4 s|154 134 .. | 3 July90} 6 Jan.91; 6 July9l 
oteed “3000 10 | 10 1a 145, 14 144} 149) 5 72 3! 154) 132) «| 8 Sep 90| 8 Jan.91! 8 Sly 91 1,529 
Do 5% deb. convd.......... | £049'500 100 100 ‘106 107 (105 106 | 1054 | 4 14 6/107 - 2 a $e sp wit) 
Boba Cotcd Sue Fee Lise am935 20 | 2 | of 95, si o° 94 nil. 104 3 (7 for 84-5) 5 Mar86| 5 Dec.S6\nil since.) 3,253 
Barnagore Jute Factory,L.) 40,000 10 10| 6| 63 54 6| 8} |10 0 0} G4] 5}|10for87-8| 7 for 89| 6 for 90 S*May9l) 4,301 |} 
Belgravia Dairy, Limited... 75,0001 1| 1| 14) 13 1k 13 1%) 6 8 O} 15] 1] 8*Dec.8912 June90| 8*Dec.90| 8 July9l] 2,000 
Bell's Asbestos, Limited 24000 5| 5 83| 97) 81k) 8x 8th) 4 15 9:17 | 74/224 for 89:20 Aug.9010 Feb.91| 5 Aug91} 47,034 
Bell R., and Co., Limited...| 16,6165 5| 5| 2 24) 1s} 2{ 2¢| mid | 33} 14/12 Jan.89)"@ July89| 4 Apl.90) nil since} _ ... 
Bergvick, L., 6% Preferred 25,000! 10/10 10 | 103) 9% 10/ 10 | 6 O 6} 113) 94] 6 Feb.90\5 Tuly90| 6 Feb. 91| 6 July9l 
Do Deferred ........0-++0. 10,000} 10/10) 9|}10) 8\ 9| 8 | 5 12 O14 | 8 [24 Feb.90| 6 july9014 Feb.91)14 Jly.91) > 1,934 
Do 5% Debentures ......... £233,800'Stock.,100 |1024)105 |100 |1024| 1043 | 4 18 6/1074\100 | 5 Feb.90| 5 July90| 5 Jan.91| 5 July91 
Bir. Small Arms & Metal, L 40,630/ 5 | 5 | 164! 164 13¢133x) 14419 1 9] 164} 13$/20 Mar.90/20Sept. 90/20*Mar.91/30 Sep. 91) 7 ,079 
Bland & Co. (John), Ltd...) 66,667) 1| 1/ &| # 4 & 4/8 O O 1) 4) 6 July89\54July 90\ 5*Jan.91) 5 July9l| 
Bodega, Limited............-.. 40,000 5 | 5 | 3hx) 3% 34; 3z 343) 8 O O} 4) 24%) 2hTuly88) 4 Subys9 5 July90| 6 July91; 2,634 
Borax, L.,6% deb,red.at 120, £319,500} 100 |100 | 934) 96 , 93 94;| 942 | 6 7 31004! 93 | 6 Jan.90| 6 July90| 6 Jan.91| 6 July91)_., 
Bovril, Limited ......+.....+-. 20 5| 34 1gx, 28 34 13} 1 [22 20 6] 4( 14120 Feb.9020Aug. 90| 5*Feb.91| GhAug9i) 2775 
Braby, Frederick, & Co., L. 16,475} 10| 9| 8 | vs} ae | S| 8 | 6 15 O} 83} 79) 3*Feb.90)11 Aug90) 3*Feb.91) 9 Aug9l)) 5...) 
Do 7 % preference shares 2500! 10|/10| 12}... | ...' 12! 12 | 6 26 9| 12 | 11$| 7 Beb.90| 7 Aug90| 7 Feb.91| 7 Aug9l)f * ; 
Bradbury and Company,Lim 15,000, 10/ 7| 7 7k 62' 6Zx\ 58) 8 18 8] 7%| 63| 74Feb.90| 74Aug90'10 Feb.91 74Aug9}) 9,286 
Brazil Extract of Meat,&c. L 19,900; 5 | 5| 3| 34 2! 3) 3% |76 13 3} 34) 24) —... (10 for 88,10 for 89\S*Dec.'90) ... || 
Brit. Deli & Langkat Tobac. | 128,863 ; ; #4 : : « cs ° : : i ie . as Juco! 5,010 
Do preference............... 100,000 | g Sa a .90| 7. Jne. 
Bescka,Siepecn,k Seiiior, Al 17,000 5} 44) i 1} 1 | 14 18/9 O O| 2b 1 | 6 Aug.88| 6 Mar.89 5 Angs9 24Aug90| 
Broxburn Oil, Limited, ord.! 23,500; 10 84) 16% 17 | 1631638) 164% 7 12 0) 18})1524\15 for 89|15Jne. 9015 Dec.90\15 June91) 30,025 |} 
Brunner, Mond, and Co., L. 47,500| 10/ 10) 53}! 53}! 509|503x| 51 | 717 6) 55 | 44 |30 Feb.9030 Aug9040 Feb 91/40 Aug91 
Do do | 22,500/ 10) 5 | 324 324 31931gx} 31%} 6 5 6| 334) 233/80 Feb.9030 Aug90|40 Feb 91/40 Aug91| } 262250 i 
Do 7 % preference ........ 45,000! 10 i) | 15d) 15% 154}15gx) 155) 4 9 6 16 | 148) 7 Feb 90) 7 Aug90| 7 Feb91) 7 Aug) 
Bryant and May, Limited...| 80,000! 5 | 5 | 14 | 143! 133, 14 | 146 6 6 O) 144) 134)20 Jan.90)15*July90 20 Feb.91 a 163,080 
Bryant, Powis, & Bryant ...! 100,000 ae. t} we 64 V6, 738 oe ¥s\ 2/15 Jne.89| 5 Dec.89| 0 Jne.,90, 0 Dec.90) 14,261 
Bucknall (H) & Sons, L....| 53,334) 6 | 5 z ail 63 ii di ut jt og a ne | ce iossein > ae 
Do 6% cum. pref. ......... 40,000 | 5S! 5B | 6 Set. es se =a oe /9p.s. om 
B. AyresHar. Wha, Trat. Gor. £1,000,000' 100 |100 | 574) 66 | 574! 624! 624 | 9 12 0) 934) 40} 6 Oct.89| 6 Apl.90| 6 Oct.90| 6 Apl.9l) 
B. Ayres Water Supply and| 
Doalenan: ¢ % Pret ot 300 aa 10 | 10 3il 4t5 3H «| 4} 7% 3 a 6 Dec.89) 6 Jne.90} 6 Jan.9]1) .. 
Burke (Ed. & John), L., Pf! 50,000 10 | 10 | 114) 1) wigan ll} 1142) 104 ees i 8/5 p.s.\May 91 shi 
Campbell, Robert, & Sons,L.| 60,000 7| 7\| Sx| 54 43) 5!) 5 | 510 Oo} 5%| 43] 53Feb.90| 44Aug90| 4/Feb.91|1/6psAg91; ‘1,411 
Cannock and Co.,Limited.... 21,250) 6 | 4! 54)... |... | 5ax| 58 | 5 9 O| 5g) 53) 8 Feb.90| 8 Aug90| § Feb.91| 8 Aug9l) 7,743 
Cantareira Water Supply & | 
Drainage, Lim.,6% deb. £102,000! 100 |100 seeiiues 100 1024 103 | 5 18 0/105 |100 | 6 Jan.90| 6 July90| 6 Jan.91| 6 July91) 
Do 2nd issue, 5 % ........ | £350,000, 100 100 | 88$| 85 | 80 | 824) 824) 6 4 3) 95 | 80 | 5 Oct.89| 5 Apil.90| 5 Oct.90, 5 Api.91!| 
Cassell & Co., Ltd.” 2.2... | 173) 5 8 8 208 


36,889 10| 9/18 | 18}! 174) 18 
Catalinas Wareh’ses & Mole 


17 | 4/6 ps. Sjep.90 Ci po teets jis Sean tie | 








5 % Debentures ......... | £987,200) 100 100 | 50 | 60 | 50 | 523) 60 .. | 85 | 44} 5 Oct.89| 5 Apl.90, 5 Oct.90, 0 Apl.9l) ... 
Ceara Harbour Corptn, L.| 8,552| 10/10] 2x} 3} 1; 2 | -- 30 0 0 6) 2) 6 Jan.90| 6 Aug90| 6 AplL91| 6 Aug91 
Central Borneo, L............. | 143,334 li} lt ag of ole ole woe 235) 1 ole pe at was ~_ 


Central Prod. Market of B.! 
Ayres, Ist Mt. 6% Debs... 





£252,300) 100 100 | 75 | 80 





| 70 } 75 | 100 6\100 | 70 | 6 Nov89| 6 May90| 6 Nov90)} 6 May91|_... 
Chicago & N.W. Granars.,L| 12,000; 10/10; 3/ 44 3) 4 53} 3 Bb eo 12/3ps.;Nov. 1890)... 
Do 8% preference ......... 12,000) 10/10} 5) 74 5} 7 74) 4) ove one 9,10ps. |Nov. 1390 
Chicago Pkg. & Pro., Lim... 14,900 10/10] 9 /10%! 9| 10 10#4} $3)... a a 4/19 
Do8 % Cum. Pref........... 20,000; 10/10; 84) 10} 83 93 10; § — 2/6 7/7p.s.|May 91 ane} 
City of London Real Prop.L| 20,000! 25 | 12 | 174) 18 } 17 } 174) 0} 18 } 154) 6*Dec.89| 8 Jne. 90) 6*Dec.9C} 8 Jne. 91 77,483: 
I cence, 40,000| 124) 74) 11 | 114) 103) 11 6| 114] 10 | 6*Dec.89| 8 Ine. 90) 6*Dec.90) 8 Jne. 9} 36,674 
City of Santos Imp.(L.), pref. 10,000} 10; 10} 10 | 104) 94) 10 0} 16 | 94) 6*Uct. 89) 8 Apl.90) 6*Oct. 90, § Apl.91 4,550 
City Offices, Limited ......... 17,003; 40 | 364) 124) 13 | 12 | 124 0| 13 | 104'5/6ps.Apl.| 90 4/6p.s.\Oct. 90 5/\ps. Apl.91 } 296. 
0 44% mrt. bds,(1%sk.-fd.)} £86,700) 100 |100 |1014|103 \100 101s 6105 | 97 | 44Jan.90\ 44July90| 43Jan.91) 44July91 
Clay, Bock & Co., L., Ord.... 16,000; 10/10} 4| 44) 34! 4 7| 3 ..- (10 July89\10 Apl.90jnil. since}... 
Do § % Cum. Pref. ......... 17,000; 10 > 10] 64 64 6| 6 9 8/| 6 | 8 July89| 8 Apl.90) 8 Oct.90} S Apl. 91)... 
Do debentures ............ £155,000} 100 |100 | 80 | 85 | 75} 80 6| 85 | 75 | 6 Jan.90; 6 July90) 6 Jan.91| 6 July9l) ... 


Clifton Suspension Bridge... 


3,250; 10} 10 | 103) 104) 10} 103 
Clippen’s Oil, Limited 3 


10 | 33Feb.88| 4 Feb.89| 4 Feb.90| 4 Feb.91 638 
18,390 10) 10] 34) .. 































of ose 4 29) 0 Feb.87| 0 Feb.88| 5 for 89, nitfor 90} 1,536: 
Coats (J.& P.), Limited... 116,667/ 10 | 10 | 134) 144, 134/14 r 144) 123 ‘it “ 1/8\ps. Feb.91)_—... 
Do Preference............... 133,334) 10) 10 12$/1234 1215) 123 13 | 12 ais aa 1/8\ps. Feb.91)_... 
Do Debentnre............... £1 333,340) Stock/100 |1103 1113 1103 1113} 9112 (1023 on 17/1 /p.s.Jan 91/44 July91)_—... 
Colorado Nitrate, Limited 5 | 33) 44) 3} 34) 43} 23!  ... |10 for87-8.124 for88-\9 nilsince| ... 
Compagnie Générale des 
Asphaltes de France ... 6 | 114) 12 il 114) 0} 144) 11 \163May89\234May90)10"Oct 90)233 Apl.91 58,382 
Crossley, John, & Sons, Lim. 10 |13gx} 134) 133) 13% $| 133)13;4| 9 Feb.90) 5*Aug90,10 Feb.91| 5 Aug91} 269,625 
stal Palace ............... A 100 | 15 | 16 | 14 15 18 | 14 ae one on one 
eaasieenaiahedeetsil B 100} 2} 2k 13] 2 yee ee we on iat 
Do 6% First (1887) deb.stk 100 |1104)112 i109 1104 6112 |106 | 6 Jan.90) 6 rey 6 Jan.91 6 Jul 1 54 
Do 6% Second (1887) 100 | 554| 554) 504) 504 6} 63 | 49 |35/ Apl,88) 24Ap1.8$) 24Apl.90| 3gApL91 
Do6% Third (1887) ,, 100 | 194) 21 | 18 | 194 a = . 
Dalgety and Co, Limited... 5| 7| 7a} 6f 7 3} 74! 64) 8 Oct.89) 8 Apl.90| 8 Oct. 90) 8 Apl.91 
Do 44% debenture stock... (100 |1124/114 (111 \1124 


Do 4%irred. deb. stock ...| £1,010,150| 160 


100 |102 |103 |101 {102 
Dalmeny Oil Limited ...... 

















z 7\12{.../... | 12 3) 144| 12 |20 for 87/20 for 88'20 for 89/20 for 90} 17,756 
Davidson, C., and Sons, L. 1| 1s} 18) 1%) 18 9} 18} 18)10 Oct.87|10 Oct. 88\10 for 89|10 for 90} 27,233 
Davy Brothers, Lim. ......... 224) 134) 144) 134) 144 0} 18 | 13 | 5*Dec.89|10 July90| 5*Dec.90| 5 July91) _1,379 
Devas, Routledge, & Co, L. 71 7\| 7H 63 7 0} 7%\ 6 | 74Jan.90| 5 July90| 74Jan.91| 5*July91| 11,828 
Dorman, Long, & Co., Baoc 5 | 43) 48) 48) 42 O| 58 ...  |10 Mar.96/20 Nov90| 5 May9l 829 
Dublin (South) City Marke 10 | 3%) 33\ 3.4, 3ax 3} 38) 23/1) Feb.901/ Aug90\l/ Feb.91\1/ Aug91) 4,914 
“EK. C.” Powder Suncuninaven 3 3) 6] 6h 53 6 0} 64) 434)10*Jan.90)10 Jne 90/10*Jan.91/20 Jne.91 3,232 
Eastman’s, Limited ......... 10 | 48) 54) 44 43 0} 138) 45% 14/2\p.s.Mar90\10 Sept90|10 Mar91|_ ... 
Do 8 % cum. pref. ......... 10} 73) 83) 7 74 $8} 13 7} [5/74\ps. Jan.90| 8 July90| 8 Jan.91)_—-.. 
Electric Construction, L.... 10| 4) 63) 4) 6 7%} 29 vat we sim 6 Dec on 
Eley Brothers, Limited..... 10 | 41 | 42 | 40 | 41 45 | 40 |40 Jan.90|10* Jly 90/40 Jan.91|10*July$1; 73,662 
Elmore een es: 2| 3§| 44) 36) 4 43) 1 aa .-» 10/|p.s.Apl.90|10/July90| 88,500 
Elmore’s Wire Manufact., L. 2| 2) 23) 2) 22 ose “i ae sn on 
Crown Spelter, Lim 1!) isi wo ogo 14} @| S*Now891 5 Aug90'10*°Jan 91/10 Aug91| 2,620 
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MISCELLANEOUS COMPANIES—Continued. 
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| CaPirvaL. Montn. Ries angen DIvipENDs. 
1 : ; ; Investor| _ 
NAME. — of — s\|P\2 | Si _— at Latest] 2 | 3 Last Four. Rearv, & 
<STTETE Stk Stock. f|s = 8 § |Done. | Bate to | & | Rate % per —_ including onus. panes of 
s e nt. erim, . 
OTeEE OC ei... age t0| aay lal ae = — —— ————— 
Evered and Co., Limited ... , 7 | 174) 163) 17 | 1 2 Sep.90/12}Apl.91; 19,459 
Fordham, W. B.,& Sons,L.| 70,000, 1| 1| 1 if i ia ele e ; 14 AH DMtero0 Tye Ag oO Mero174¢Ane ol] | 8990 
ForeStreetWarehouse,Lim., 30,000, 16 | 11) 74) 73) 73) 73) 74 | 7 12 9) 8%, 73] $4Jan.90, 5 July90, 5 Jan.91; 5 July91| 36,722 
Do 4 % Reg. Debs.......... £120,000) 100 /100 | 993/101 | 98) 994 973 | 4 72 6/101 | 96 | 4 Jan.90 4 July90 4 Jan.91) 4 July9l)_ ... 
Foster (M. B.) and Sons, L. 21,000) 10; 10 | 11 | 12 | 11 | 119) 114| 6 26 3 12) 103] =... | 8 Aug90) 8 Feb.91) 8 Aug91 } 12,277 
Do cum. pref............ pees 21,000) 10 | 10 | 104) 11 104,103 | 10$ | 5 li 9 113! 10} .. | 6 Aug90 6 Feb.91| 6 Aug9l)j 
Foster, Porter, and Co.,Lim 20,000) 15 | 104! 163) 17 | 16 17) 162 | 6 3 61743) 16 10 Jan.90 8*July9012 Jan.91| 8*July91| 19,849 
Fox, Samuel, & Co., Limited 3,000; 100 | 80 {180 |180 173 |Igox) 180 | 6 23 $180 |171 |!0 Mar8s15 for 88\15 for 8915 for 90! $3,462 
Fraser and Chalmers, Lim.| 70,000) 5 | 4 2) 38) 34 33} 3ee12 6 3 34] 23] .. | x. {10 Nov90|10 Mardi] ‘954 
General Hydraulic Power,L.; 60,000) 5 | 5 | 113) 12 | 114 12) 119; 2 & 9 129 10})34 for 87.44 for 85.5} for 8954 for 90)... 
G w Royal Exchange... 1,177; 60 | 46) $15)... |... 813! 82 | 412 $| 74) 805 30/ p.\s. Feb. 91) 45/ p.s.| July 91 4,068 
Glenboig Union Fire-Clay,L. 15,000, 10/ 9} 43) 58) 47) 54, 5h [17 11 3 63) 44) 25 for 87, 4 for 88 6 for 8910 for 90' 2344 
Goldsbrough, Mort & Co., L. 100,000, 10); 1 13) 13) 13} ls, la | 6 13 3 1g, 14/10 Nov89,10 May90.10 Nov90.10 May91} 255,463 
(jordon Hotels, Limited..... 79,000) 10 | 10 13tx) 14 | 133} 14 | 132 |6 16 O| 148) 124) [ 7/1,%5'p-8Jan.91| 11/942 Aug. 91 a 
Do preference .......-+...46+ 40,000 10 10 |103x; 105 10} 10}, 10y—! 5 7 310}§! 10 Ne [4/10?, p.s.Jan.9154 Aug9l aes 
Do debentures.............. £800,000 Stock |100 106 107 105 log | 1062 | 4 6 61073102 on we =| 4hJSan.91) 44July91)..- 
Goulding, W. & H. M., Lim. 000; 10; 8 | 10}| ... | efi 104 10} | 5 9 3 103| 9}4 7 Jan.90| 7 July90 7 Jan.91| 7 July9!) .. 
Greenwood & Batley, L. ord 12,134) 10) 10} 8% 84! 8) 83 lid}... | 114) 8 (10 May8910 Nov89 10 May90 nil wei 13.283 
Do Preference...........+4 9,600) 19 | 10 | 103, 11 | 10 | 103 118/673 3 12 110! 7 Novs9 7 May90 7 Dec 90, 7 July91) ’ 
Hammond (G. H. & Co.), L. 47,700 10/10; 14 23 14} 2 | pe) mil. | 53) | ei a tw al a 
Do 8 & preference ......... 47,700, 10/ 10 | 3h) 48) 3h) 4p) 4%) mil. 8 | 2h) aw eve os ove “ 
Hansard Publish. Union, L 25,000, 10/10, 4 | a) a} Bf omil. 84! 4) 8 Oct.8916 Apl.90) 8*Oct.90) In liqui- < 
ate. poeewenns 25,000) 10;10; 4 # ;| i 4 nil. 83| 4/8 Oct. 89) 8 Apl.90 8 Oct.90) dation 0s 
Harrison, Barber, & Co.,Lim. 26,000 5| 5 3 7| 63 63} 6HI6 6 O 7 | 52 8 Feb.90| 7*Aug90 9 Feb.9l/ 8*Aug91) 6,201 
Harrod’s Stores, Limited...} £139,783 1} 1/ 14x) 14) 14 41/714 9 18 #! lld ps Apl.91 10d ‘psAug.91 1,265 
Henry (A. & S. & Co.), Lim 40,000, 10 | 10 j124x 119, 11} 174) 112 | 6 79 3 124) 11 4/8 p.s, Aug. 90 | 8 Feb.91; 8 Aug9l ee 
Do. 5 % cum. preference 6,670, 10 | 10 | 10 | 103, 9% 10} 104 | 5 O 0) 105, 93, 2/10 p.s.| Aug. 90 | 5 Dec.90 5Jne. 91}... 
Do 4} % debentures ...... £333,300! 50 | 50 | 48 | 50 | 46 48 | 43 |4 8 6 52 | 46 we | ve | 44 Dec90.44 June91| —... 
Hildesheimer, S. and Co., L. 13,500) 5| 5] 44 5] 4| 44) 48/817 3 5| 4/8 MarSs) 8 MarS9 8 Mar90/ 8 Mar 91 5,219 
Holmes Oil, Limited......... 5,000; 10| 7| 3}... !... | 3} 44! nil | 4% 3% O July88 4 July89 5 July9Onil July91} 8,036 
Hook (C. Townsend, & Co. ),L 8,000, 10 | 10 | 114 12] 12 | 11g 114 | S24 9, 124) 84) 5*Sep.89 10 Mch.90 a Mar91|_ 2,077 
Hornsby, Richd., & Sons, L. 30,000; 10; 8| 53 54 43 5 | 42|\8 6 6 6) 4%) &Dec.892/9ps*J 90 5/6ps anne 
Do 5% debentures......... £100,000, 100 (100 |1014 1013 1004 1003 x ... F 0 0103 300 | 5 Mar90 5 Sep.90 5 Mar91) 5 Sep. 91) F 25,181 
Do 6 & preference stock.| £100,000} 100 100 | 994100 | 99 100 | 1004/6 2 9103 | 95 | 6 Dec.s9 6 Jne.90 6 Dec.90, 6 Jne.9} 
Hotchkis’s Ordnance, Lim... 45,000) 10 10 #613} 1) lig! nil. 34) 1 110" Augss 10 Feb.89| 7 for 89, nil since | 
Do 7 % Preference ......... 35,000} 10/10) 3! 3} 23 3 2H nil. 54) 2% 7 Aug89 7 Feb.90, 7 Aug® nil since | > +» 
Do 5 % debentures......... £231,100) 100 |100 | 725, 75 | 70 | 724| 664 | 6 19 3 90 | 60 | 5 Jan.90, 5 July90 5 Jan.91) 5 Julydi 
Hotel Victoria...............64. 40,000; 5) 5| 43) 44 4! 43) ... an Seis as ve | eee | 18g Angol 
Howell & James, Lim, ..... 20,000} 5| 34) 14) 13) 13) 14) 14 |f2 28 8 2} 14) 5*Oct.89 5 Apr.90 5*Oct.90) 5 Apl-l; 
Howell (John & Co.), L....| 60,000 5 | 4| 74x 8| 74) 73) 74) 5 8 3} 8| 67... |10-Aug.90, 10Feb91 10 Augol) 66,742 
Humber and Co., Limited 25,000 5} 6| 4! 43 32) 4 | 43 | 6 § ; 43| 3 6 for 89 | 5 Jne 90 3 Dec.90'°5 June91 5,000 
Imperial Russian Cotton | } 
and Jute Factory,Lim....| 26,000, 5| 5| 3} 4| 3/ 3; 3h wu 8 6} 54} 3 '10 Aug89|10 Apl.9010 Aug.90; 6 Apl.o1 5,490 
Improvd. WoodPavement,L. 8,224 10 | 10 | 13 | 134) 125, 934) 134 | 7 8 3} 144) 12810 Mar88 10 Mar89 10 Mar90)10 Mar 91 15,413 
Ingall,Parsons,Clive&Co.,L. 40,000 5] 5 gj 1 8! Z| 2) nih | 2h Gf 6 for 88-9) nil since |Dr. 2,343 
Irish Light Rai | | Ene: Be 
ght Rails. & Trams. | | ‘ 5 Jul 
gua. 5% inscrbd. certfs.| £155,100) 100 /100 | 99 wr 99 11035, 1037 | 4 77 91034) 93 | 5 Jan.90 5 July90 5 Jan.91 uly91) vs 
John Barry,Ostlere&Co.,L| 20,000) 10) 74 8%! 82 88 $3 84/778 3 11| Sf... w+ (124 for 89) 9 for oo) } 5,500 
Do 6 % Preference......... 12,500) 10 | 10 | 10{! 104.1034 103; 10g | 5 27 01044 102,) 6 Feb.90 6 Aug90, 6 Feb 91) 6 Augol! ) 
Kynoch,@.&Co.,L-Pret Shs,| 16,000, 10 | 10 | 174) 174) 16 | 16| 17. | 4 15 9) 184) 16 | 0 in1888 10/ps Apl. 9010%Mar/91}5/ps Ju/91 | 2,060 
Lake Copais, L., 6% Debs...| £300,000} 100 |100 | 83 | 84 | 82 83 | 878 | 7 5 6) 86 | 82 | 6 Dec.89 6 Jne.90 6 Dec.90) 6 Jne.9l|_ ... 
Langdale’sChem.Manure,L| 21,943) 7| 7/| 32, 3t} 2% 3, 3 |7 O O 3g 28) 1gNov87| 1gNov.88) 2 Novs9 3 Oct.90) 4,01 
Lautaro Nitrate, L......... “i 25,000, 10/10) 4) 5$ 4) 5| 5 nil. | 54) 34). . | 5 for 89} nil since 
wes’ Chemical Manure, L. 25,193 10 9 7H) 7#! 62, 7 7 | 7’ 3-6 74) 64 5 Sep. 88 5ieSep.80 5isSep. 00/5 fsSep.01| | 7,309 
Do 7 % preference ......... 7,675| 10 | 10 | 124, 124) 114) 11g) 114 | 6 2 9 12g, 114] 7 Sep.88| 7 Sep.89' 7 Sep.90) 7 Sep. 91 
Liebig’s Extract of Meat, L. 24,000! 20/ 20| 65 | 67 | 63/65 | 64 |5 7 6| 72 | 63 10*Feb.9 40 Jne. 90 10*Feb.91,25 Jne. 91) 132,063 
Linoleum Manufacturing, L. 13,225] 10} 10 | 29% 30 | 28) 299 | 29 | 2 15 0} 30 | 28 16 Nov90 32 Feb. 91 1S Mayenne Doge sane 
Liverpool Exchange ......... 20,000) 20 | 20 | 23 | 23 | 224 203 224 | 3 29 3} 23%) 21g) 4*Oct.89| 5 Apl.90) 4°0ct.00) 5 Aplol) Naot 
Liverpool Nitrate, Limited) 22,000 5| 5| 8| 9/ 8! 9| 74/| .. | 9 | 6 40for87-860for68.9nil betw'n| 8 Jly. 91) Mae 
Liverpool Nth.Shore Mills,L 8,000' 20 | 2¢ | 17x, 174 16g 17 | 17. | 6 27 9 184) 16 | 5 Aug89, 2hAug90 5°Feb.9l) & Augol) 49, 
Lond. & Man. Plate Glass, L 27,000 15 | 15 | 123] 124) 13} Lldx 11y | 6 13 8 144) 113) 5 Mar90 84 ee 5*Mar91\ 5 Sep.91) += 
Do 6 % preference, 1875... 2,000, 100 | 45 | 50 | 51 | 49 ( 50 | 524 [5 8 d 52 | 49 | 6 Jan.90, 6 July90 6 fone, 2 ae 90] 5,549 
Londonk fitburyLightrg. 15,000} 10/ 8 "| 7 . 6 | 7 |" 13 8 3 6 . | 6 Aug89 6 Aug903/6ps Dec, |90) 5,54 
ndon Borneo Tobacco, L. 8,000, 10/10; 5) | 6 wed RTS fo il fr89- hi 
London Nitrate, Lim., Ord.| 1000/5 | 5) $/ 4) 2) 3 | 3h] ai | 4) 2 a fore) oat See a iorseauly 4746 
ference .......... a 22,000 5] 5 2 | oy ' 
Lnd.Prod. Clearing-Hse,, L| 50,000, 10| 24| 34) 3¥ 31 34) 32/5 15 0) 5H BH | es Sipe oosieenral 63007 
London Stereoscopic, &c., L. 18,000, 5/| 5| 3j| 3h 72) 3| 2% | 8 13 3) 34) 2 | 5°Sep.89) : Ap ‘90 /7papi9l(/6 paa ~ tig 
Manch.Bndg. Warehsng,L} 12,500} 10} 3 4) 1) 4 % | 12 O If cs oaeg te Peel Sane 
Manchester Coml. Bldgs, L, 12,500, 10 | 5 | Six| 8) St Si 88/415 6 {| e 3 Feb. 74Aue9010 Feb.o1, 6 Augol} 
DONO. B vreennnnie] 1600) 10 | i anal sit! 34 iy 4 & Sl sid] 3h 48Feb.00 44Aug9%0 1/9psF 01 1/6psAg91} 
MacLellan, P. & W., Ju, 6 % . 10° . 
pot, Brannon “| 15,000 10 | 10 ai tig weet 1099 | 2 Als Ong OT al Sede 
% deb. stock ......... 100 oe fa , 3, 
ieee £297'000 100 |191 . -~ isi 00! 14 i a .- ee 87 Ve 88 — a Tate ro 13,708 
Martin, Hall, & Co., Limited 1,500} 100 | 663) 90 |  1é | 6 July90 6 Jan.91|.6 July9i} ... 
Mauds| : 10| 94,10} 9! 93 96 |6 6 3 104) 9| 6 Jan.90 uly90 aa.or- one 
Spy Gorey £100,000 Stock 100 |107 |1084 106 hos 1084 | 413 9110 |106 | 5 Jan.9¢| 5 July90) 5 Jan.91) 5 July9i) 
anime Reviontels ae Gua ale | ot al 3 3 ul % : ean 
mmunition, imite f , 3 i ewe coe ee eee - =: 
Do Debenture Stock ...... £400,000|Stock |100 | 55x| 60 | 50 | 55 | 50,| 9 1 | {3 TE ee alae ce ee 
McEwan & Co., James, Ltd.| 15,000) 10 | 10 | 12z/ 13 | 124) 124) 124 | 7 16 9) 134) 128 4 7,932 
: : s 109 | 6 115 |109 | 6 Jan.90! 6 July90} 6 Jan 91| 6 July91 
Do6% debs.red. 1894at110| £150,000} 100 [100 |1104)112 |109 2104 9 6 
1s’ Safe. Limnited 14,000, 10 | 10| 14x| 144| 134, 14. | 13% | 7 2 9 144) 12 |10°Feb.9010 Aug9010*Dec.90)10 AugOl ee 
Mot, John, Son tunisi| 10m] "8/83/44 $| 4/720 4 HF 4/2 Eebasatenrn, & Angle) Soon 
Morgan and Co., Limited...) 30,000) 5| 5| 2} 2% 2 ! 
Morgan Comite Minted 90.000| 10| 10 | 12 | 124) 12 | 124) 12 | $ 6 9 12%) 11 ta 2/4 p.|s. Oct. 90) 6 Apl9! “7. 
Morris, B,. and Scns, Lim 31,007; 341 3% 2%) 3| 2) 3| 3 ies 3 | 2h) 6 Feb.89| 5 July89\nil betw'n| 5 June?! 
eet soe "ons 107/102x| 11 | 8 2 9 12%| 10325 Jan.90| 5*Sep.9025 Mar91|10°Sep.91) ..» 
Muntz’s Metal, Limited ...| 26,905} 5 | 5 | 114) 118) 107)103 S ; 5 Sep.90| 5 Mar.91 5 Sep. 91 
Do 5 % prefircssssessessueese, 14.248, 5| 5! 6f 64 6' 6x’ 6 14 2 6 6 GI on on <n 
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PRICES OF THE Last yrs.|PRICES OF 
CaPITAL. | MonTH Last |divs.yld.| 1891. DIvIpENDs. | 
—_—_ ! -- | Bai- Llavator ———S Oe A 
NAME. No. of |Share| .; | ©/ # | 2 | @ | ness jatLatest} & , 2 Last Four. Resrv, & ’ 
Shares or | or | 21 3\@Ie 3% |Done.| Price. | | & | Rate % per Annum, including Bonus, |Bnce.aft, 
Amtof Stk/Stock.,& | 6' | | 3] 4 PerCent.| | * Interim. LastDiy 
OTHER 00S.—Con. | Esd | 
National Safe Deposit, Lim. 4; 4 4) 33 4 3314 5 O| 4h 3z) 4 Nov89/"4 May90 43Nov90/"4 May91 51 i 
NavalConstruct’n& Armt.,L. 5 | 44x! 44! 4 43) 45,9 2 9) 5 | 441 6 Jan.90/10 July90 8 Jan.91| 8 Aug9l\_.., 
Nelson Brothers, Limited... 9x} 9) 84 9| 9 | 9 15 6| 10}! 8$14 Nov89 8 Apl.9012 Nov9010 Aug91 } 19.958 
Ri crvevrcpsevitaies 101 |103 | 9871101 | 98%| 5 0 O ms 983) 5 Dec.89| 5 Jne.90 5 Dec. 90 5 Jne.9l| f *% 
Nettlefolds, Limited ......... 284) 284 27 | 283 28 | 5 8 9| 31%) 253 6 Jan.90' 6 July90 6 Dec.90| 25July91| 
Do 5 % preference......... 128, 13 | 124) 12g) 122 | 317 9] 13 | 124, 5 Jan.90| 5 July90 5 Dec.90| 5 July91 517 
Neuchatel Asphalte,Limited : 3 t nil | si nil. | nil. nil. nil. } 50 585 
Do7 % preference ......... 5| &| 4h) 44 5 lr 2 8 4 |SipsOct 88 10/ for 89 3/p.s.0c.90 7ipsMy.91| f °™* 
New Explosives, Limited... | 23 2) 2 1g|7 10 O 3t 1z, | .  §8/ June 90:3/ps Mar.|91]... 
Nobel Dynamite Trust, L.. 134) 14 | 13 | 135} 15 | 8 S$ O| 164] 13 |7} for87-8'83 for $8-9 5} °89-90|11for 90-1| 11,521 
Norton, Brothers, and Co.,L 43) 5) 4| 44) 4 | 715 6! 5| 4 | 44Dec.87| 4 Dec.88 4 Dec. 89, 5 Dec.90) 
Oakbank Oil, Limited ...... 84} 8 8| 8| 8 |6 & O| 9| 8|8 Nov89) 5 May90 5 Nov90| 5 May91 } 4.730 
| ER ee ea 3i| ... | .. | 33) 32] 6 9 9} 44) 33) 8 Nov89| 5 MayS0, 5 Nov90| 5 Maygi|f “ 
Ogleby (Chas. and Co.), L 5x} 6 | 54 54 52) 6 7 3| 6| 5S ton 7 July90 | 5*Jan.91)\ 9 Aug91 873 
Oldroyd, M., & Sons, Lim. . 103 B. | 10%) 10% aw 5 Feb.86) ‘10zFeb. 87 6} for 8874 for 89) 60,775 
Patent Nut & Bolt, Lim ord. 24 254 24 | 25 | 254 | 4 0 O 264 ay 10 Feb.90/10 Aug90 10 Feb. 9110 Aug91 77004 
Do 5 % preference ......... 123) 122) 128! 123) 123 | $ 18 6 . 124) 5 Feb.90| 5 Aug90 5 Feb.91| 5 Aug9l\f °" 
Patent Shaft & Axletree, L. 3%\ 3% 34) 34x 38 |12 8 6 34)10* Mr.90| 5 Sep.9015 Mar.91| 5*Sep.91| ) 35,846 
Do 5 % preference ......... 54 | 54 53) 54x 5416 3 9 = 5 | 5 Mar.90| 5 Sep.90 5 Mar. 91) 5 Sep.91 ; 
Pawson and Co., Limited .. 6) 64 6) 6 6&6 0 O 56) 6jJan.90 6iJuly90 6jJan. 91) 6iJuly91| 37,770 
Perry and Company, Lim.. 23 | 23 | 22 | 224; 23415 11 O 24 22 19 Mar90\10 Sep.9015 Mar91) '10* Sep. 91 55,353 
Do 5 % preference ......... 123) 12% 123) 124) 123) 4 0 O 11%| 5 Mar90| 5 Sep.90 5 Mar91) 5 Sep.91 ’ 
Phospho-Guano, Limited . 34} 34 3] 33 4 [11 19 9 3a 3'| 5 Feb.88\ 74Feb.89. 74Feb.90, 74Mar91| 5,285 
Pillsbury-Washburn Flour | 
Mills, Limited............ 83} 8h) 74! 79) 7h |11 12 8} 94! a ow 10 to Aug.31 90, 8*May9l) | 39 29 
Do 8 % preference ......... 84, 9; 83 8% S8%)9 2 9 OB 7 8 to |Aug.31 90 S*May9l 
Pim Brothers, Limited...... 68) 68) 64) Gax} 641515 6 8 6 7| 8 Feb. 90) 6 Aug. 90, 8 Feb.91\ 7 Aug9l| 25,105 
Price’s Patent Candle, Lim. 304) 31 | 30 | 304} 308) 410 38 254/1£/ ps Mar’ 90 10/ps| Oct 90 |17/6psMr9}1) 10,402 
Primitiva Nitrate, Limited 74; 9! 73) 84 7% a oH 5¥/20/ ps. Alug. 89  20/ Oct. 89} nil since a 
Pumpherston Oil, “‘A”...... 84) $z! 84! 8t4! 844] 9 25 0} 94) 82510 for 88-9110 Jne. | 10 Dec.90)10Jne. 91) 4,254" 
Realisat'n& DebentureCorp. 
of Scotland, Limited... 1¢8} 2, 178) 2) 2 |10 O 6} 23\ 1210toAg89\7 Mar 90113 Nov90| 7 Mar91| 39,614 
Recife Drainage, Limited, | 
; _5%debs red by draws 1903 85 | 87 | 83) 85| 93) 5 18 9) 93 * 5 Jan.90| 5 July90| 5 Jan.91| 5 July91| 5,590 
1 Richd. Evans & Co., L., A. 83} 84 8| 8} 8£\12 10 6} 10 ... | 8*July90/12 Mar91| 8*July91 
. DO Baweseseesserserserseeseeses 2) 2h 23) 28) 26 |12 12 6) 2% 2 i“ 8*July90 12 Mar91 8*July91 25,000 
Do debentures ............ 1014|102 101 |1014) 102 | 4 19 6/104 |100 5 Jan. 91) 5 July91 
1 Rio de Janeiro City Imp., L. 254| 27 | 24 | 254] 254 | 6 17 S| 30 | 24 | 5*Oct.89| 9 Apl.90| 5*Oct. 90) 9 Api.9l 
: : Do NOW. «0.0 vesssereeseseesens 94; 9% 93) Of) ... ; _ /3 ps| July 91 87,46 
i) Do 5% debentures ......... 2974)100 | 95 | 974] 972 | 5 $ 6/102 | 94 | 5 Oct.89| 5 Apl.90! 5 Oct. 90) 5 Apl.9l 
tt Dob 7% dO srsverese 94 | 96 | 92| 94) 924) 5 7 $101 | 92 | 5 Dec.89| 5 Jne.90 5 Deo. 00 5 Jne.91 
Hy | R.de Janeiro Fir.Mills, &c.,L 4 | 44 3/ 3] 3g] nil. 63, 3 om 6 July88| 6 Jan. 89| nil since | | 96 994 
nh R. Plate Fresh Meat, Lim.. 4| 44 38) 4 5 |1210 o| 5 3h sa ie ...{10/ p.s. Sep. 60} 6, 
i Do 10 % preference peweidend 5| 54 5 | 53} 5 1910 6) 5h! “i ..[10,'p.sSep.90} ... 
: Rosario Nitrate cro vvonenontves 23} 34! 24] 3 3414 3 6] 33 2 "Bip s|Nov89 2/6\psNov 90 15,110 
Hf | Do 6 % debentares......... 97 |1014 97 {1014} 101] 6 Z $)103 6 Oei.89| 6 Apl90| 6 Oct. 90°6 ApL9I } 
af | Royal Aquarium, Limited. 24] 24 2) 2H 2) 4 9 of 28 "2 | 0 Aug89| 4 Feb.90| 0 Aug90| 4 Mar91|\ 9 ¢74 
ay Do 6 % preference eestanine 5| 53 44 5) 5 16 0 O| BA 44 6 Jan.90) 6 July90/ 6 i 91\ 6 July91 } 
Royal Niger Co. (Char. & L.) Mx| 1h 1) 1a 18] 9 22 0} 18) 1| 6 for 89| 7 July90| 5 Jan.91| 7 July9l 14,898 
0 fally paid ............».- Yx| 9b 84) 9} 8¥| 6 13 310) 9§ 6 for 89| 7 July90! 5 Jan91\ 7 Jul youl f 
Rudge Cycle, Limited ...... 104 | 11 | 98) 103) 98 7 2 G15 | ... 10 Dec.89)10 Ine.90:20 Dec.90.10*Jne.91)° 6,883 
Ruston, Proctor & Co.,Lim. 1Oy6) 108) 10%; 103) 10k | 7 8 S$ 104 ot 7% for year June 90! 5*Nov90/10 Jne. 91 ons 
Do debentures _.........-.- 103 |1044 103 |1044| 1034 | 4 76 9/1044 .. | 5 July90| 5 Jan.91| 5 July9l)_.. 
Rylands and Sons, Limited .. 194x| 19$ 193] 198 193) 5 3 3) 195 174 6 Feb.90 6Aug90 63Feb.91| 7 Aug91) \ gog74g 
“ers ssssseeae aeseeees 2hhx| 244) 24 | 243) 243 | 5 12 3) 244 22k 6 Feb.90) 64Aug90! 64 Feb. 1 7 Augol} 
Sadler & Co., “B” and “ C 44 | 5 | 4| 44 . |18 6 9 7 12/p.s.|\Sep.8912/ p.s.Sep.90; 6,733 
aren, oe Ord... - . 3H : att 16 5 0) 103 ait ‘10 Mar 90) 6 Aug.90 8 Mar.91\ 5 Aug91 
aaperees x) 95 8 0 0) 13% 7 Mar90! 7 Aug.90| 7 Mar. 91 7 Aug91) } 92,500 
Do 44 % Debenture Stock| £1,000,000 art 100 | 994/101 | 974} 974) 100 : 
San Donato Nitrate, Ltd... of : ae a - 4 s $07 , vi ApFen.00 aaduly 90.44 Jan. oe me 
pores Mt BE eg PADS = his dyed oeiey 
oe sens 0 0} 6%) 33... {15 for *89\5) sOct90 5) oe 91)... 
San Pablo Nitrate, Limited 2h) 344) 2 3 
Santale& Gord. Gt.Southn, 4) Ste) 2¥6! 33} 3 | 3 16 9 3h] 1} 5/ps cue gst 89 ‘nil betwn (2/6 |2/6May91}_... 


Ry.Constr. Lim.,5 % deb 
Santa Louisa Nitrate, L. ... 
Simson and Mason, Limited 
Smedley’s Hyd.(Matlock) L 


78 | 80 | 76 | 78} 76 |G 9 3S) 82h) 76 £1/9/2)Tune 1890| 5 Jan.91| 5 July91 
be, he oy EE PO ep 
eee — eee eee eee n 

143) 15! 14 | 14g) 15 il an. ay89| 8 Jan.90) nil since 



















































“har | ae 5 $ 6 154) 14 \15 Sep.89'10 Feb.90/15 Sep.90.10*Feb.91{ 2,135 
Splere anti Pood, Linaised.. 2] 28 23) 28) 2h | 5 17 3) Bie| 244! 2gNov87| 24NovS8| 24Nov89 3 Nov90| 2,554 
te 8% 1 Mor ie 164) 178 16 | 16%) 17 | 5 19 6) 178) 154] 8 July83\10 July8910 July90 10 July91 $4,275 
8 a oe L144)116 113 |tl4a} L142 | 4 8 9116 [110 | 5 Jan. -90)| 5 July90) 5 Jan.91) 5 Julyal\y 
tee leant T 7 \ 543, 6x) 64) 8 6 8 | 513.10 Feb.90\10 Aug90!10 Mar.91 10 Aug9l 118,564 
pratts Patent(America),L. s} 41 4) (1a nil. li) 3 14.048Dr 
Sprott eto (Rami) Poon at eta es ols le 1468 
~ wate 9ix) 92) 9 | OF 98] ... | Lila 9 .. 2(2\3psSep.9015 Apl.91) 8*Sep.91 
maroniion a Sns\L. 6%db UUbx) d1g] Mg Ua Wb | sé 3) 12 | ang ion 6 Apl.91| 6 Sep.91 | 30,704 
United Limmer & Vorwohle 2} 1054 | 4 18 6\106 |100 ae .. |S Feb. x 5 Aug9l) .. 
Pe etaalens 33} 34) 3] 33 3f/9 4 9/38 | 3 | 8 Mar90! 6gOct.90/134Mar91| 62Aug91| 2,689 
Yiste rien aa 93) 10 | 94) 9¥x} 9% | 6 13 3) 104) 94110 Mars0le*Sep t. 90) 5° Mar9l| sien ol 5,608 
Viyian, H. Hand Co, 4 48) 44) 42) 48 485 4 ; 44| 44, 34Feb.891 5 Feb.90| 5*Jne.90 5 Feb.91 49 
‘ ” 
Walder Puke € 605. 5h) 5) 5) Sx) 5h 7% 8 0; 6 | 5 | 6 Feb.90| 6 Sep.9012 Feb.91| 6*Sep.91| 4,495 
$ ve 6 Feb.90 6Au 90; 6 Mar$l 
Waterlce & Sous Limited ali] 94) $2 | 91a) 98. | 4 38 9103 | 80 ag Jan. olay FulyO0.44Jan. O1\44 Jal vo1{ } 12249 
Do pret evertseeeeseene 13 | 134] 13 | 134! 134 | 4 20 si 18. | om (1d) Jan.916psApisl| 
Waterlow Bros.& Layton,L. 21 38 10 6 12 6/psApl9l;—.. 


Welford and Sons, | Limited 






4 
214} 204) 205; 205) 6 27 ol 214) 19 19 Jan.90| 5*Jne.9019 Jan.91| BJ y9l| 4,561 
x) 2t8) 28! 23 217 6 6 2820 Feb.90:20 Aug90 20 Feb.91/20 ) Aug9l 
t 13/4 of capital returned, July 1887. ee Ts 
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| MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.) PRICESOF 
CaPITAL. MontH. Last |divs.yld.| 1891, DIvIDENDs. 
NAME. No. of Share|; wis is |e. a tasad | Last Fo "| Reserv.& 
. a : 3 | + | ness ja 3 ur. rv. 
Shares or| or S 3 2, = | S |Done.| Price. & | Rate % per Annum. Including Bonus. |Blnce.aft 
Amtof Stk!Stock.| & | St) /.$ |. PerCent. 3 *Interim. t Div. 


















08.—(Oon.) | £8 £ 
wont B pos. ae 4,620, 10/10] sy .. | Si S8h17 7 83} 81) 6 Mar90} 6 Sep.90! 6 Mar91| 6 Sep.91} 2,435 
Westhead, J. panes Lim. — Hy 43 1¢4) 24) 142 + Tdi ts 24} 14] 0 Feb.89| 0 Aug 89) 34Feb.90) nil since! ... 
ite Lead, Li. ..cccs...ccece0 : ada :s se. sie a oma 
Wickens, Pease and Co., L. 22,000 5; 5] 14) 2: 1} 24 of 7 5 6 3 if 7 Jne.88) 6*Nov88jnil betwn/4/psJne91} 4,398 
Wilkie & cea: 12,500; 10 {| 10 | 12 | 12}) 12 | 123) 12 | 4 18 123) 113 ope eee 6 Jan ot 6June9l}_... 
’s Paratiin. L.&M OW, 
Yooremited. sisnhewanigditiass 108,207 4; 3) 33 | 34) 325 ae 34] 8 22 S| 34%) 2H 74 %| forl888-9 74for$9-90 9 for 90-1 } 10,836 
Do Convertible Deb....... angageypebk 100 |1023 ... | a v02g} 1024] 5 17 6107 100 | 6 Jan.90, 6 July90| 6 Jan, 91) 6July 91 
| — ns eet siete ~ —— — a 





BRITISH, COLONIAL, AND FOREIGN MINES. 



























































































PRICES OF THE |Last yrs.|PRICESOF 
CaPITAL. Monta. ai ldivs. yld| 1891. 
eeeeenspeesscmnannsP esomeee - | Investor 
MINES Number |Amt we 2), 2 | Busi lat Latest! 2 | 2 Last Four DrvipEnps, 
set at Paid.| 8 | <, g 3 Pei lpetioe 5 g 
ares. /Shre 6 it ‘| erCent.| { 
Poe mn lg = d | 
Alamillos, Limited ......... 35,000 2 2} 1s} 1g 12) 14) 14 |Z 8 Of 2) 14/2) Mar.,1890. 2/6 Sep., 1890 Ne Man. LOG Se i 
American Belle Mines ...| 267,000) 1 3} xe) 4) xe) Hl $15 0 1 ” a a '6%p.a.,Feb.83 
Arizona Copper, Limited..| 160,000) 4 4) H.. 1.1 # $4) nil. # ve om aca i teem oP-&, 
Asia Minor Mining, Lim..| 120,000) 10/| 10/ Z: vs| vel | «. nil, vs - @ An ae 9 oe 9) Aug. 91 
Aactratian Min. (Charta) 18,315} 2C 78 1gx} 2{ 14] 1g 1/5 24 S| 2| 14/1/6 Aug. 87| 2/ Aug. g . 
ri roken Hill Pro- 
prietary, Limited ...| 240,000) 5 5} 24) 24 2; 2) 2) 34, 2 Cr. |balance, June/90, £3,843 pom 
pode Privileged Shares... 21,09; 2 ° 2 * 1 "4 . ce Fi 4 = vi “ os 
urma Ruby, Limited ... pf 4 4} ¢ eee 
Camarones Copper, &c...| 100,000) 2 2) 4 # a 4 | on t | 4 ae 6d Nov., 1890 
Canadian Phosphate, L.| 73,3341 1| 1/ §| 4| 3 i = ({6I3 9 4 a. OL ae 
imited ....| : “, 1890|1/6 Dec. 1890 1/ Apl., 1891 
Cape Copper, Limited ....| 300,000) 2}  2| 28) 3 | 2yy) 28) 25 22 7 6) 43] 28 1/6 July, 1890)2/6 Oct., 18 1., 91,30/ July, 1891 
arn : w~ |£22pd.| 404) 403) 273) 304) 304 [15 12 6) 614, 27§ 30/Aug.,1890.|35/ Dec., ’90/30/ Apl., 91 y 
Caslona Siver iit] 65950) 3 [dl a lg tg da de | | pci die al SATE 
City and Suburbant ...... £65,000) 1 1 | 34) 48/3) 32) 3% ee 44) 203 hag waa” $0, £494 ° 
Colonies Hee | aoe 1] 1] ae fs it A Jue 3 o i "T/1) Aug, 1890)1/ "Deo. 1S00I1/ Mar., 1891|2/ July, 1891 
ombian Hydraulic ...| 75,000 P o ; : 
Cook’s Kitch i 7 os ot | oon 
Ilogan a ote es s 3 8 1 a 4 a Apl., 1890/1/6 July, 1890}1/6 Sept 18902) Deo., 1890 
iapo, Limited ........ .| 100,000 é ie oes ° Y Nov. 90.25% : 
Grown feet dhiniats £120'000 1 . : . “ “ 8 8 6 ofl BH 242. tryed. May 3], 1889.|15 % Nov. 9025% nam 91 
ne es, 200,000 ve x ° Mi Nil since. 
Day Dawa cnr 498,400 1| 1| 3 i 3 ' se - EG Mar.,05) Nil since 
ay Dawn P. C. Gold = / . ‘6d Aug., 1891 
se Mining, Limited we 490,000} 1 1| & ‘ S j ys 15 00 & - June, 1890/6d Oct., 1890/6d Feb. = ug 
pbimted one|, 70000 wo | 9oh| a} 8 2 1a 14 | 7 1 6| 174} 108 10% Jan., 90/10/ July1890/10/Jan. =r July, 1801 
054 % First Debs ...£ 2,062,500 vee [vee | ove | O74) - [eeag en - i — 
Do 54 %Second Debs..£}1,750,000100 | 100 vee | S79) oe ~ awe g Sas = nee “a 
_— ae Consols, L... wn 5 o16 2 at sat sor Pe anit 524 20) Avig.,1890 20/ Nov. 1890/12/6 Jan. 1891/10/ Apl 1891 
DonPedroGald Miniag| 92013 1 | 1 ot] lal Mel mie | Mel Bla ae 32 i= rg00]2/ Jans "01 12/ Aug. 1801 
ban-Roodepoort+~....£100,000| 1| 1 ea ee et ee a ee aia) Auge, 1890, 8) Oct, 1890, 8/July, 1801 
hag ys eee) ee“. ve , a “ é 34 ty "} ghaduly,1989 94d Jan, ‘00)9hdMay,1800 bd Nov. 1890 
Fern reason A] EL aA ob TH OW EL 118) ba aaa sneak, fe. te 
orbes Reef Gold, L...... £420, 1 iain’ 99,\4/ Sep., 1890,3/9 Mar., 91.| 2/ Sep. 
Fortuna (L), (S ain) Seg 25,000 2 2 3} 28! 23x 8 |10 9 oO 34 — Mar., 90. i CP.» /9 ’ ’ 
ag ey ivia Gld, 129,662! 1| 18/6 lds 1a Hx $118 4 of 14} 28d Dec., 1890)1/ Mar., 1891 1/3 June, 1891/6d Sep., 1891 
ancients y ‘ id re al 
Geldenhuist... £150,000, 1] 1 | Mf} 28 Bie) 2) 2 |e | 2H Ho 
eral ateing Assoc., mseel 6 8 33| 4 33 - . 3}/5/ April, 1887|7/6 Apl., 1888/6/ AplL, 1889/6/ April, 1890 
IGOG. .rccccccccccccces ’ ove eee ore 
Glencairnt oo ssc £200,000, 1| 1 sof nie oo on a os 
= rials of Myeere....| ‘Sennen: : , # olfls 19 0 3% 1] 5/ March, 89}1/6 Nov. 1889, 20 for 89-90 
8 of S. Africa, L. . 1 of ud bina ad 
Grahamstownt ............ £150,000) 1 1 Ye ot Be ey Oct., 1889/10/ ApL, 1890|12/ Oct., 1890 12/Apl., 1891 
Sent ee eee 16, . . P Leased to Die Beers Con.| M‘r Co. at 4%, payable 
° 8 0 O| 5B 4% nd December 
mond .............++...£/1,075,000} 10 10 4¢5) «5 June a 
Gympie Golden Crown| en al ls, 1/6 Apl.,1988/6d May, 1890, Aug.,1891 
Gola Mining (L)...... 85,000! 1 1 ts i Z 729 ty }1/ Jan., 1890/64 May, 1890|6¢ Nov, 1890)1/ July, 1891 
Gympie Great Eastern.../£210,000, 1] 2 ml fe et? 2 9 Z “s . 
Henry Nourset ............ £50,000} 1 1 al nl I Injcourse of re-|construction ese 
Heriot. Tegel £72,000 1 I i anes ga bi os 
x Mining Tas Pref ne 7 ‘a 23 x bol oo i see 
Imuri : a 154, 1 1 3 64% } eee a a ae 
ianConeol Gol Me ii:| b48'084| 10/| 9/ st) Bosh] 2 i sf BF Hila) oct, 1800)8/ Dec., 1800/3) Mar., 1891)3/ June, 1801 
moat Man, Limited...... 14,000) 5 ; 34, 43) 4g \02 22 6] 5g] 22 seh 45 % in 1888/25 % in 1889/55 % in 1 
BINT. Sesescsesipbooeptenies £26,000, 1 21 24 2% 244) 1ye\2/ Apr.,89, niljsince. Cr.bal. Jan. 91, 28,51 
gem b isseeesseeansenee aye tM. ss, 3 a . 1889/34d Sep.,1889 344 Mar.,1890 
oe te Co, Lim. 7 **F | 2 Boe eee ote 
— 1 f& hh & we é = — 
Rebate t| I dod} tls gt atl ofl eg tuiy, 190017 Jans 1801 5 Juiy.1803 
ubiateaon £450,000, 1| 1 Si] 28 OH FH ft SATE 14/3/6Nov. 1988136 Oot, 1889)3/6 Oct., 189013/ June, 1901 
—__ Se ie *20,000 6 6 : lis its fs v6 * In Shares of the British South African Company. 





+ Limited Liability Mines under the laws of the South African Repubtic. 
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Libiola Copper Mining, 
Limi 
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NE sceasiatiotemeues 400; 5 5 | 28; 3 | 28) 28 
Linares Lead Mining, Lim.| 15,000 3 3] 7 | 74) 6%) 6gx 
Luipards Vleift ............ '£225,000| 1 1 3} @ 4) «# 
Main Reeft ............006. 300,000} 1 1} # 4) &l a 
Mason & Barry, Limited.| 185,164) 10 10} 5 | 5b) 5} 5s 
May Consolidatedt ..... £450,000) 1 1 #} ge) #) 34 
Midas Gold Field, Lim.. | 180,000. 1| 1] gy ai. | ds 
Minera Mining, Limite | 

(Lead) Wrexham.... 9,000, 5 5 | 34) 4) 3) 3 
EEE 660,000, 1 | l Ye) a 8} 8 
Moodie’s Gold Mining & | 

Exploration, Ltd. .. | £240,000; 1 1 | &ds fn) +} 
Mosman Gold............... £185,000) 1 1 4] gel 2 
Mysore Gcld Mining, L..| 225,000; 1 1] 53) Ste} 576) 54 
Namaqua Copper (L)..... 94,331| 2 21 18) 2| Is] 2 
New Kberhardt, L penenanei 248,576) 5/ 26) gel ale. | oy 
New Guston ...... ....... 0,000; 1 1} 3] 38) 22) 3% 
New Hoover Hill Gld Mg | 

Limi 120,000, 4 dei a) | & 
Nine Reefs 1 1 4; 2) 8) & 
Nundydroog l 1 | 148) 276) 1t8) 23 
Old Lout Mining, Lim....} 70,000) 1 l ST Bl wee ; 
Ooregum Gold Mining o | 

ndia (L.), Deferrec| 125,000, 1 1} 28) 28 | 28) 23 

: Do 10 % Min. Pref. ...} 120,000! 1 1} 3] 34 3] 3) 

Pahang-Kabang ............ 200,000; 1 1 t} fei dei 2 

a DRIED: cevsvusesesnasess 400,340) 1 1 4; ge, 4) % 

5 Panulcillo Copper Co. } 

F Limited, ord. ........ 112,500; 2 | Si 21 i) i 

ou Pestarena United Gold 

i DIE ‘nnusiceesncenss 67,809; 3 3 P| aS es ys 

i: Pinos Altos Bullion, Lim 000 1 1 is) 4] al + 
He I sca cacivanstend £140,000; 1 1} 2) 44) 28) 3 
| a Pontgibaud Silver Lead’ 

; Mining and Smelting| 14,000) 20 12 | 13 | 11 | 12 
ne Prince of Wales ............ 9,056) £4'16/1pd| | & * 
ah | Quebrada Rail., Land, and 
aE | Copper, Limited ..... 241,956, 3 3} 2|2 2) 2 
a Do 6 % debentures... £400,000/100 | 100 |374x| 924) 85 | 925 
ne Randfonteint ............ £12,000,000) 1 1| is} ® 
Hh Richmond Consolidated . 
Mining, Limited ...... 54,000; 5 5} gxt lb} og} 1 
; [ Rio Tinto 5 % mortgage 
ie oe bonds, 1880 ......... {£/ 2,060,250 100 | 100 |104 {105 |103 |104 
ip Do 5% 2nd Mort......[£/1,079,180 100 | 100 1103 {104 |192 |103 
ap Do shares, Limited......| 325,000} 10} 10 | 214) 2232/2048) 216 
t 4 Robinson, New? ......... £}2,750,000) 5 5 | 2a) 28) 28 | 23 
oF | Roman Gravels (Lead) ...} 82,583) 10/ 8/ 4} 3 Ys 
ai ik Ross (N.Z.) United Gold, 

i eR sedosesoccovescis- 46,500} 1| 196| ys |... | a 
ia Santa Barbara ............ 60,000| 10/| 10/ +) 1 | # 
a St John Del Rey, Limited} £233,114; 1) 18/6 4) ws} a 
ye Scottish Australian, Lim.| 120,000, 1 1] 2] 2) 18 ly 
} i. Do new shares............ 80,000; 1 +} 13) «12 14, 1; 
7 Sierra Buttes Gold, Lim...} 122,500) 2 2) xe) vel 2 32 
re. Do Plumas Eureka, 

' RBIS .desvcorevessevesceees 140,625; 2 2 4} |) vs * 
ca Silati River Gold, L.......| 400,000, 1 | i Al dg 

- | Simmer and Jack ......... 85,000) 1 1} 34} 48} 3s) 43 
rik | South Condurrow ......... 6,123; ... | 7/5/77 |} 4) 4] 34) 3h 
i | South-East Mysore Gold, 

BRIBE ..0.00neecressenes 130,000, 1 1 4) ei ve 3 

; Tincroft (Illogan) ......... 6,000 ... 15§| 21 | 23 | 204) 224 
| Tharsis — & Copper, 

i SABIE .0.0002000000e0000 625,000} 2 2] 6/68) 6} 6 
Tolima, Lim.“ A shares”) 14,000) 5 5 | 9Fx) 104} 9§! 10 
United Mexican, Limited / 1 1 3) fe) xe) 3 
Van, Limited (Llanidloes}| 38,000| 1| 16/ | ysl 4} vs de 
WUE BIT craivsciseeescsess £200,000) 1 lL} sel... | oe | ty 
Vogelstruist ............... £150,000) 1 1 Oe oss 4a 4 
Weardale Lead, Limited..| 50, 4 race ith oe 
Wentworth Gold Mining 

ee , 2} 18) | gl abe | 
West Argentine ........... 150,100} 1 1 Gel cso 1 cou) 
West Basset (Illogan) ...) 6,000) £10,10/10p 2? 6B} C8 
West Kitty (Tin) ......... 6.000) ... | 12/ | 8% 9 8\ 8] 
West Prussian Lim. A ..| 14,050) 10} 10 | 173) 173) 174) 17 

Do 8 % Pref ....0...00..., 5,450) 10 | 10 | 104) 104! 10 | 10} 
Wheal t(Ilogan)...) 6,144) £11/7/ pd | 74} 8| 7| 7% 
Wheal Agar (Illogan)...... 6,000) £30/10/8pd/ 73) 943) 72) 98 
Wheal Crebor (Copper), 

Tavistock ...........00+. 12,000} £2/6/6 pa a ie il 
Wheal Grenville............ 6,000 £18/2/ pd | 114) 12 | 11 114 
eee Kitty (Tin) St 

OD cnccevccessovmness 4,295) £619 
Wolverand Kclerkedorp* ./£250,000 1 l nm ad 4 s A 
Yankee Girl Silver, L. ...|_ 173,500) 1 1 2} 1 si 3 











BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
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: | 
23}919 6) 3| 24/2/ June,1890/2/ Sep., 189012/6 Mar.,1891'2/6 Sep. 1891 
6t4}/4 16 3} 8}| 6§(10/ Mar.,1890|12/ Sep., 1890,12/ Mar.,1891/8/ Sep., 189} 
i a2 \6 % yr ended| June, 1890 
| 2 ad sa ate sa 
of 511 ¢| zu 48/2/ Oct., 1889|4/ May, 1890'3/ Oct., 1890/3) May, 189) 
2 tf} ss oe si 
34 6| 4| 3 |3/ Feb., 1889| 3/ Aug.,1889/3/ Mar., 1890/3, Oct., 1890 
3 $3} 44! $\3d June,1890/3d Sep., 1890/34 Dec. 1890|3d Mar., 91 
te vs| #4\4dp.s.for86-7| 9d for 87-8 jnil. for 88-9)4d ps fr 89-90 
8 ve| ve io oe 1/ p.s. Feb. 89} nil since 
54 6| 63| 438/5/ June, 18% |4/ Oct., 1890/6/ Mar., 1891) 4/6J une, 1891 
is i 2h a Dec., 188¢|3/June, 1890|1/6 Dec., 1890|2/6 July, 1891 
33 0} 4| 23)3/ Sept., 1890|3/ Dec., 1890|4/March,1891|4/ July, 1891 
* | : os “ - 3d May,1885.|9d Dec., 1885 
4 3 2%| 1$/1/4June, 18% {1/6 Oct., 1890!1/ Mar., 1891/1/4 June 1891 
a) 4 - i ate ie 
2} 4) ul lke . 5% for 1890}... 
3% 38} 24 ne aa 15% for 1890 en 
ee a! de a va va 
* / fs os i a 
1 14; § [2/ Feb., 188-| 2/ May,1884/4/ May, 1888./5 % Nov.1888 
oe | oon 2/6 Mar.,1867|1/ Nov., 1867 - 
8 # | we (6d April 188! |6d July, 1889/6d Oct., 1889/6d April,1890 
34 44) 2} ae Zn a ee 
We | 13 | 11 [11/3Dec.,188:13/7 Dec.,1887/15/7Dec.,1888/ 15/7 Dec.,1890 
2% 25) 1 oe .oe 5 for 1890 {paid June,’91 
a 9 944) 85 6 % Sep.,188! | 5% Mar.,1890|6 % Sep.,1890/6% Mar.,1891 
13 0 1§| 3)5/ June, 1887] nil. between|2/6 Jan.,1891/1/ Aug., 1891 
1034 6\105 {101 | 5 Oct., 18%} 5 Jan., 1891] 5 Aprill891}5 July, 1891 
103} 6104 | 994 5 Oct., 18%] 5 Jan., 1891| 5 April1891|5 July, 1891 
214 6/2348} 204/10/ Nov. 188! |10/ May, 1890|15/ Nov., 1890|18/p.s. May,91 
23 6} 2g) 1]. ee 5 %Aug.,1889|4/ Jan., 1891 
te 4 fs eee eee eee 
t 3) vs o oe eos eee « - ‘ 
18 1| 410% in 188(}10 % in 1881|124%June,’86|124% Dec.,’86 
oH 3 a 4| Credit} balance 1889,| £34,091 
1 9 if ; 20XNov.,8! | 174% paMy,90/10%paNov'90}10%pa May’91 
2 i ius Apl., 188°} 1/3 Oct., 1887} 6 April,1888} nil. since 
ze 20 9 6 f gue Oct. ,188¢|1/ April, 1899|1/ Oct., 1890|1/ April, 1891 
sh} oo. | 4g | an i “110 % Jume 91 
74 | 217 0} 64) 3 /5/ Jan, 1890]3; Apl., 1890|2'6 Aug., ’9C|2/ Jan., 1891 
23 9) 354) 203'7/6 Aug, 90)10/ Dec., 1890|10/ March 91|10/July, 1891 
64 s| 6% ies May, ’8£|202 May,1889|203 May,1890\224% May, 91 
10s |12 18 0} 11 | 8 \5/ Sept.,1890 orp Sg i + iy 





5) Dec., 1890|5; May, 1891|10/July, 189% 

















te} _4)2/6 July, 1885)2/6 May, 1886|2/6Nov., 1886|2/6 Jne., 1887 
3; ed one oan “ 1/ ps for 1886 

ts} 1 es . a 

ve} %} ... ea nil. 
8, % 8 in 86-7 |6d in May, 88/9d Nov.,1888/| 5 % for 1890 

nil. i é Debit balalnce, £2,399. 

nil. *) we In| course of re|construction. ie 
nil. 28 = 85/ Oct., 1881}6/8 Jan., 1882/6/8 ApL., 1882!2/6 July, 1885 
8% |19 3 S| 94) 84)13/ Aug.,1890|12/Dec., 1890\11/ Apl., 1891]11/ July, 1891 
173 }9 O 3\ 173) 153 a pth ‘as 16 % Mar. 91 
103 | 7 16 0} 104) 10 it Aid . __|8 % Mar. 91 
74 | nil. | 84) 5 \4/6 May,1887/4/ Dec., 1887|10/Apl., 1889|5/ July, 1889 
93} nil. | 13% _ Feb.,1888|15/ ApL, 1888|2/6 Aug.,1888|6/8 Sept. ,1889 
is} nil, % ?x/2/6 July, 1883/2/6 Nov.,1883|1/ July, 1885}1/March,1886 
«+ |4 7 O| 124) 9415/June, 1890\5/ Oct., 1890'2/6 Apl., 1891/2/6 July, 1891 





17 ; 6 Sept.,1880/1/6 Jan., 1881/3/ Mar., 1888; nil since 


1/ July,1892 


nil, a Bo nt 
$345 14 $\ 14%\ 44'2/ Sept., 1890|3/ Dec., 1890/2) March 
t Limited Liability Mines unaer tne laws of the South African Republic. 
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TRAFFIC RETURNS 







































































a Current Traffic. CANADIAN, &., RAILWAYS. 
To Date| Corre- Miles Open. Current Traffi 
Re in  |sponding om (+) — a 
meee 1891. | in 1890. (-) 1891.| 1890. Name. Re- |To Date, To Date, Ino. (+) 
monte | turn. | 1891. | 1890. | Deo. (-) 
> 1is4i8 11g4s7|— aig | 556s [556s \Canad | , : 4 
457|- 039 D ian Pacific............ Se 
11384 1,1374 Great Eastern snceatea 20/1,056,324 1,038,435] + 17889 3487 |3487 |Grand Trunk .............. to mane ‘olze3s\ n 351 
onst a leurs a sana seteeeees 201,098, 720.1 08s, ye + 8194 — | pe . — & Grand Trnk 19 169,498, 172, 915) — 3,417 
ayFIO [ATCA VE CSUCLEL onceeseee y Aly) A by le . i 5 
far | "s2uilLanc. & Yorkshire aur 404,300 2,278,9401 + 25,550 tGd.Hav,& Mil) 19) 64,753) 58,140+ 6,613 
1,893] 1,8754\Lond. & N-Western...|  20'2,931,641)2,946.547|- 14.906 UNITED STATES RAILROADS (at $5 = £1). 
7 = — ne hcg 4 oe _ 917,739) 889,895] + ae .,,.. 4 i. eee oo 
m Brighton, &c... 26| 743,335 - : 
1804} 180}}Lond. Chat. & Dover. 420,266 737,500 AI baer tom — eRe Tein 
68 |Lond. Tilb, & South...) 20; 68,941) 65,912/+ — 3,029 Name Re- |To Date, T 
094i 2943|Man. Shef. & Linc... 20} 564,690 5 "649 | 1891. 1890. : eee eet 
i 690} 560,050/+ 4.640 turn,} 1891. | 1890. | Dec. (- 
41}, 413)Maryport and Carlisle DG BAORE cccehititnsinshoubiiebininednbapedenhipipeienohtonigtns liseli Bewaed eee , 
354] 354| Metropolitan ............ 20) 159,281) 152,839]+ 6.442 | Sak. oe £ 
usd : RA a District 20| 86,519 80,585 + 5,934 | 7104 7104 | Atchison, Topeka, &c..../ Aug 314,358,597 4,124,109) + + 234,488 
= = Z “6 = Seshaecsoipaiaes 20)2,209, 429) 2,167,206} + 42/993 4804 |4804 Chic. Mil. and S. Paul.. ..\Sept. 7 7|3,533,021 3,335,506 + 197,515 
J o — oe janieswie 19(1,786, 4801, 833, 036)}- 46,606 | 336 | 336 Cincinnati Southern ...... 7 179,000) 166,600)+ 12,400 
B . a ondon ......... 20, 107, 900; 107,383] + 517 | 1685 |1685 |Denver and Rio Grande.. 71,099,395 1,136, 314) = 36,916 
7 = ao se = 180874 se + 6,028 me (Illinois) x 
Sahauiiedsittes ! 911) 339] + 11,572 | 2066 |2 w 2 
4253; 4252/South-Eastern ......... 26; 665,316) 665,683) — 367 re Do ini eee sans sj nae Peete 
113 | 113 |Taff — Sa tdalaaisihnecihicnitinn 19; 162,738; 147,891|/+ 14,847 | 2266 |2145 |Louisville & Nashville...| 31)2,567,443 2,475,793, + 91,650 
seaal sosalcatete em J | 1601 |1601 |N.Y., L. Erie, & Western Jly. 31/3,320,863 3,345,700 - 24,837 | 
aos 3474 rer esti : 20; 494,038) 496,072 - 2,034 570 | 565 iN. York., Penn., & Ohio.. Jne. 30) 628,565) 691,651'- 63,086 
3154 seat - A = ern...| 19 193,251 195,552|- 2,301 | 379 | 379 \Northern Central ......... Jty. 31) 748,359, 766, 367| — 18,008 
4954 so5ilHiek - cotland.. 7 9 59, 696) 59,234) + 462 {| 638 | 591 |Norfolk and Western... Sept 7 7|1,195,697 1,129,696) + 66,001 
sleet see os MME “a tespasscacdes 20) 35,468 31,720)}+ 1,748 | 3499 |3163 (Northern POOUEEE cccevacis i 3,035,395 2.923, 949) + 111,446 
084 | 1, orth British............ | 20, 487,139, 509,986)- 22,847| 616 | 616 |Ohio & Mississippi ...... Aug3i) 539,691, 538,395,+ 1,296 
os) ee lndine a. 7 | - | x 3407 |3407 |Pennsyivania............... Jly. 31)7,431 1038,7,466,595) + 35,557 
ri’ sae as ounty Down 18; 30,702} 27,657|+ 3,044) 484 | 484 [Philadelphia and Erie.. 31) 557,787) 578,204;— 20,417 
7 Belfast & N. Counties 18; 67,494) 68,690)- 1,196 | 1055 (1055 /Phila, & \eading (Inelud- 
oo _ Dublin Wick. & Wex: 18, 67,480, 66,780) + 700 ing Coal & Iron Co.).. 31} ?,376,335,2,300,502) + 75,933 
= = Great N. of Ireland seek 18) 174,881) 173,884) + 997 | 814 | 814 Ist Le Louis & San ein Aug 31} 804,584) 765,764\+ 38,820 
oa Great South. & Westn. 18; 209,598) 203,740/+ 5,853 | 3620 |3620 |Southern Pacific ......... Sly. 3115,379,848)F, 134,845) + 245, ,003 
432 |Midland Great Westn. 18; 109,140 107,789}+ 1,351 | 7668 |7567 |Union Pacific ................ Jne. 30/3,763, 161 3,980,350) — 2 217,189 


280 | 280 Waterford & Limerick 18 50,385) 62,465) 2,130 | 1921 |1921 





WRIA ncsvscesesesersserene Sept. 7 7} 1,805,168, 1,729, 353) + 75,815 
a 





SOUTH AMERICAN AND CONTINENTAL RAILWAYS. __ SOUTH AMERICAN, &e. —continued. 










































































Miles Open. ari Current Traffic. | Miles = Date Current Traffic. 
_ | aacietall of ———— — 
Re- |To Date,To Date,| Inc. (—) | 1890. 1889 Name. Re- |To Date,/To Date,| Inc. ( + 
turn.| 1891. 1890. | Dec. (+) ‘| : turn.|; 1891. | 1890. | Dee. ( - 
io £ £ foro @ 
gat 762 |Bahia and San Francisco Aug22} _ 6,900, 5,795) + 1,105 | | 165 | 165 Smyrna & Cassaba...,......Sep. 5 40,130, 15,805, + 24,825 
45 | 344 |B. Ayres and Rosario ... Sep. 20) 311,327} 396,574) - 85, 247 | 1370 |1397 |South Austrian ............ 16 2, 767,3122,961, 376) - 194,064 
= i = a ee Ensenada = 7 ,891, 130.257) - 44,366 | 1 11444 |Southern of France ...... 92,471, oa se 51 - wr 
res Great Southern | 14 890) 210,438) - 61,548 113 |West Flanders.............. 20 25,323; 4 _— 525 
Po 2 Contra Aetoutios.. sath | 20, 252,942, 546,188) - 209210, " ee 7 | ae 
t. Uruguay of Monte.. | 19, 47,197) 61,833)- 14,626 fo eee eta See ee we 
$9 | 99 ast Argentine ......... Aug 2 12,456, 18318)/- 5,862 | antic RAILWAYS. See ee 
23 La Guaira and Caracas... 12, 101, 112, 78,116, + 22,996 | ‘ee £ | £ 
i} 17} ea iancraninbcessakinaohedias 19, 7,280) 8,224) — 944} 125 125 | Bengal Combet vcnsisccesens Aug22, 7,616 7424+ 192 
wd a ay (Main Line) . an ae 19 164,000 194, 300, - 30,300 | | aeoealaeesy a oe & Cent. India Sep. a oe a + peace 
NE disscutsnadewsieneniiia 5, 176,054) 188, 820. — 12,766 | 5254 East Indian................6 32,275, 568,500 + 113:77 
315 | 301 [Ottoman ...........c0c0cce00 | 12 80,564. 56,504) + 24, 059 14844 14394 Great Indian Peninsula... 19) 489,250 451,960 + 37,290 
2846 (2846 Paris, Lyons, & Medit.... 99 857,672 9,542, $12) + 314,860 | 7343 7344 Indian Midland............ 19, 51,927, 40,200 + 31,727 
671 | 662 |Paris and Orleans......... | _94,524,168 4,42 27,636|+ 96,532 | 840 | 840 Madras........ssscecssseeeoe Aug22) 122,323 131,844'+ 9,521 
774 —_ Recife and San Francisco diy. 25), 6,304) 4,686) + 1, 618 | _80l 737 South Indian ............+:. 8 56,787, 54,975 + 1,812 
TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES. 
Pre Brazilian Submarine.—The receipts in the week ending September 
raat Bai Current Traffic. 1$ amounted to £4,849. 
" a e2\ pao Dete, ao (+) Cuha Submarine.—The receipts in the — s August amounted 
ame. =" to £3,000, as compared with £2,913 in 1890, being an increase of 
Returns. 5 P &g 
|Returns. | 1891. | 1890. |Dec. (~) | £37. 
| £ | £ | £ | Direct Spanish.—The receipts in the month of August amounted 
Belfast Street Tramways ......... Sept. 19) 18 | 20,934 | 19,598 + 1,336 to £1,631, as compared with £2,075 in 1890, being a decrease of 
rdeaux Tramway and Omnibus 18| 37 | 29,244) 30,565 |— 1a2t | £444. 
Dublin I TramwayS............ssse0ee 18 11 | 21,320 sree |+ a Eastern.—The receipts in the month of August amounted to 
United Tramways ......... 18, 32 | 31,48 , | £53,398, as compared with £52,601 in 1890, being an increase of £797, 
Giaspareh Street Tramways...... 19} 18%) 26,161 | 32,147 |— 5,936 | 
lasgow Tramway and Omnibus 19| 31 | 63,301 | 59,091 |+ 4, 210 | astern Extension.—The receipts in the month of August amounted 
lim imperial TramWway3.........:0s00+0+: 18) 21 a 15,888 _ 415 to £41,791, as compared with £46,526 in 1890, being a decrease of 
23, 3 ’ | + £4,7 35. 
Lrerpool Tramways . m, seneannens a 23 186023 | 1717828 |+ 14,195 i 
London _—— aon ees 19! .. | 51,770 | 44,901 |+ 6,869 Great Northern.—The receipts for the month of August amounted 
Leedon Tramways ‘vvcve| 19) S| 7850 | 70108 | | Sor | to £75000 
Herth oth Metropolitan Tramways... ao 104 ae ere + "862 West Coast of America.—The receipts for the month of August 
a ays eeeeeeeeesee ’ or amounted to £3, 050. 
Tram y| 20 31,985 $1,734 |+ 251 
Southampton Tramways... 19 4,358 321388 meen West Indian and Panama.—The receipts for the month of 
ate DB UIRBOR..ccsecceees ascaces -|Aug. 31) 29 | 61,610 385 (+ | 85 August amounted to £4,062, as com with £5,013 in 1890, 
of Clyde Tramways ......... Sept. 18) 6| 3,774| 3, | a decrease of £951. 









































































me 2 er a nm. sew pet 
ROE LAE ANT A LOC NGI SE EE LY 


> 


<a AAI LAA em ARABI SOR tee 


eprepene p a anaragpe ema 


506 


BRITISH CAPITAL CREATED DURING 1891. 
(Vendors’ Shares Deducted.) 




















Number New 
of Amount Capital First 
Share of Created Payment 
or Bonds. Share. in _ — 
Amount created to end of August...... ove coo ose ovo O1,767, 951 ... aa 
SEPTEMBER. 
Universal Wood Carving .........s000s0008 80,000... 1 ase 80,000 ... 10,000 
acca ciocia tab aat tee = 20,000 .. a 
Manchester, Sheffield, &e., Railway ... 15,000 ... Stk... 1,500,000 ... 300,000 
New South Wales 34 / see «© 45,000... Stk... 4,500,000 ... 225,000 
Toledo, Walhonding, ke., Railroad se 3,000 ... Stk .. 300,000 30,000 
Manchester Home Trade .. eae 20,000 . 5 vee 100,000 . 20,000 
ee 200... Stk ... 20,000 ... ese 
Dunkley’s Patent Wheel Seah salaariesbie 8,744 .. ane 43,720 .. 8,744 
Morecambe Electric _— saaedide ‘ww. 16,000... 2 on 15,000 .. eee 
Tasmanian Land .. soneeeeniniiiemiie 34,008... 2 om 34,902 4,363 
Sandown Local Board. .....+s+s+cssec . B26 1 5,275 se 
Total capital created Great Britain ooo ove oe 68,966,148 ... 598,107 
SUBSCRIBED PARTLY ABROAD, 
Amount previously given ............. ents coo 000 ce cee 8,020,040 20 °° 
BRITISH CAPITAL CALLED UP DURING 1891. 
No. 
of Present 
_ Shares Amount Call Capital 
o or of Already per Called’up 
Call. Bonds. Share. Paid. Share. During ’91. 
Amount Called to end of £ & £ £ 
ee ra eiaes gi ae as oth: Sin) cement peewee 47,764,800 
Amount called in Septem- 
ber, shown in lastissue... ... ... eee eco c0e coe 00s eee eee «= 5,895,064 
First Payments on Capital 
Created Sones — 
ber, as above.. weal one a obit), SOeb. ipa 0 oe oe 598,107 
a ee er 
Total 9 months (exclusive 
of eee —~ 
abroad)... a a a ee — 54,257,971 
Subscribed partly mone pre 
viously given)  ....+. oh ° —e coe eee 008 2,767,700 
CALLS IN OCTOBER 
Descr iption of Stock or 
Share. Oct. 
African Banking ............ Ane «60000. WD we Bw i WW. 75,000 
Anglo-Chilian Nitrate and 
ar ia, Be X, Red. ind C0.) Do §©$800,000 ... Bik... BB 2 15 we 12,000 
no errett, and Co., 
New Ord.,iss. at £1pm. Lm{ § io — inc 34,000 
Do New 6°” Pref. - a 6 5 16,000 
Babcock & Wilcox, Ord... wy (ome 6 4 37,336 
Do 64 % Pref. .... ; 6.687 o 26,668 
ae s Brewery, & 7 ‘Bi b sn £100,000 . me we OO ces ee nee 25,000 
ristol anc of Englan 
agg nly dee item. FL as 10,000 ... 20 14+2pm. 2+2pm. 40,000 
British Columbia Land 
and Invest. Ay., New, 
iss, at £2 10 pm. ......... as 1,000 ... 10 6+1} pm. 2+10/ pm. 2,500 
British Columbia, 3 % 
Insc., iss. at 86 %...... 1... £200,000... Stk.... 36 ... 50 100,000 
Bwllfa and Merthyr Dare 
Steam Coll. (1891) 7 % 
Pref. . ; De O00 .., 20 .. 6 wm BF... 31,500 
Calgary and E Imonton 6° % 
Ist Mtg. Sterling bds 7... £590,400 ... Stk. ... 50 ... 25 147,600 
Cent. Uruguay Eastern 
Exten. Perm. 5 % 
Debs , iss. at 95%...... 1 0 £468,400 ... Sth. 20. 70 coe 25 ave 115,850 
Ceylon Tea Plantns., New 
7% Pref.,iss. at 30s 1 sve 4,000 ... 10 .. 63 OR es 10,000 
City and 8. London by 
Perr. Pref., iss. at 16 
PM.  secveresceessoreceroree Raw CS 7 ae ee ae 10,000 
Electric Instal. and Main- 
tenance .., Ris 6,000 ... 2 eo 9,000 
Gen. Hydraulic ‘Power, 
New (1891) iss.at£2 pm. 15 .., 10,000... 5 ..142pm.1 .. 10,000 
General Reversionary and 
Invest. 4% Debs. ...... 1... £50,000 ... Stk. ... 50 ... 50 ... 25,000 
General Securities = 
and Ag. ...... . ee meee... 6 « Bw wn 15,000 
George Newnes... Don 10000... 1 ..1) . WD. 76,000 


Gold Fields of 8. "Africa, 


New, iss. at £1 pm... 10... 130,000 ... 1 10/+10/pm. 5/+5/pm. 65.000 
G. South of Spain New Ord. cs { OE ee a 16,000 
Do 6 % Prior Lien Bds. § £400000 ... Stk. .. 70 . 5& 20,000 
International Okonite Ord. 1 § 8200... © wm 6 2. 8,000 

Do 6% Debs., iss. at 105%} * % £20,000 ... Stk. ... 50 50... 10,000 
John Brown & Co.New Ord. 1 ... ,000 ... 20 B wo B an 80,000 
— ae Silver 

(S.A.), N Dees 25,000 .. 1 ... 15/ | es 1,250 
London and Lancs. Fire 

Ins.,Nw. ,iss at£15 pm. = 7,737 ooo SO ows 54 ove Bane 46,422 
London and Prov. Stm. 

a. »Nw,issat£lpm. 1... 1,600... 5 2 Bi 3,200 
a. 1 44% “B” 

1 £100,000 ... Stk. ... 50... 50 50,000 
Maniine k y Prior Lien Mtg. 

bds , iss. at 98 % min. 1 £185 000 Stk ... 48 ... 25 46,250 

Moodie’s Gold Ming. and 

plor... oven ae & SR ns 3. cco a me 30,000 
Nat. Bk. of india, New... 1 2, — ee | ee ee 13,400 
Nat Bank of N. Zealand 16 . 100,000 ... 9 2h. 10/ ... 50,000 

New 8. Wales Gov, » 

Insc., 1918, iss. 

95 % min. £4,500,000 Stk, .. ove 25 wee 1,125,000 
Nottingham Corp. 3: % = 

at 964 % min............. 1... £250,000... Stk. ... 81h .. 15 37,500 
North Metropolitan Tram. 

aw iss. at -_ 

min se wo BB wes 6,000 .. 10 .. 2 we 35,000 

a3 +3pm. 

Inscr., iss at 8 Zin, 27 ... £2,500,000 ... Stk, ... 79 .. 15 ... 375,000 
Randt Coal Mi na ¢ and 

Land... = pon WZ,110 0. 2 ATE ee BS wwe 2,139 
Rhymney, ‘New Ord. ...... 1 ue MU08,600 .. Sth... 2. 0. 25 ane 25,850 
— ry Prete, _ 1 10,000 

it, 7% edn ove eh 2D nw Bien Rn 20,000 

St Paul, Minn. and Mani. 

4% 60-year Mort. Bds, 

OB BB Xereccrssces -- 80... £1,000,000 ... Stk... 35 1.20 ... 200,000 
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8. 4 & Sons,5% Deb. Oct. £ £ £ £ 
eccemiacoun ces 6... £400,000 ... Stk. ... 75 ww. 25 4. 100,000 
Silati River Gold Min. and a 400,000 . 17/6 1/6 
Port  eeee ier eee oe eee eee oor 30, 
soanetiel’ Waterworks | - 
- di a ‘Develop coo BS use RROD... 10 2. 5 oo B vo 2,000 
rgin ve opment, 

SIND 5s -seseasstercesee 40,000 ... @100... $45 .. $5... 40,000 
Wheal Grenville ng 

New, iss. at £15......... seo 1,000... 10 ... 10 .. 5 ow 5,000 
Worthing Gas Lt. and Coke 
canis NOW OF, coocererscc0e LO ove C25 nce 10 re GB nce Bune 1,250 
Tove CALLED IN OCTOBBR... ... ec ese ce cee ore nee one, ees Ss gO 








REDEMPTION DRAWINGS. 


The following redemption drawings have been announced 
since July 1, 1891 :— 


Amount 
When By Whom or Date of Redeemed. 
Stock. Drawn. Where Paid. Bensngtien, £ 
Argentine 6% Riws.,1881 in Murrieta and Co. —.. sessssees eee ,035 Bds. 
Russian mn 1869 .. Baring Bros. &Co. Aug. 1.. “aul outstanding 
Tucuman 67, 1888 ...... as es a and Sons 6,800 
Uruguay Unit. oz, 1883 Oct. 1 at par 20,200 
Brazilian Impl. Bahia 
Wi ME cess sncproesconnse one ove Aug. 1 at par 13,400 
Royal Portuguese Oblg. oa oe Sept. 1 ...... 12,600 
Otago Harbour 6 wisi Sept. 30 ..... 4,700 
Havana Rly. 7 % 1881 . . June 29 145 Leadenhall street i ee 28,400 
Argentine 34 % 1889... .. BaringBros.,andCo. July1 ...... 23,920 
W. African Tgh. 5% Dbs. Sep. 1 at par 10,060 
Buenos Ayres 6 %, 1824 July 8{ Meer 5 5,8, Morgan | duly 12 sess 23,200 
Jamaica Govt. 4 % .. ons bs Aug. 15..... ° 1,400 
Mauritius Govt. 4 _ ae eatin an ove Aug. L..o.oe-0 100 
St Lucia Government .. ooo os Aug. ac 1,000 
Dunaberg and Witepek 
Railway........ p shiiobnenate July 7 ove Oct. 1, at par 7,000 
Safra and a Ist 
Mtg. Obligna. ............ AD. Liscscesee 12,700 
Argentine ~ 44%, Gid. Jan. ie ae 23,220 
Orange Free 8. Gov. 6% i 


Stand, Bk. of 8. Africa,Dec.31,’91, at par. 5,000 
Salvador 6%, 1889 . 6,300 


L. and S. West. Bank Aug. i5, ‘at par 





Smyrna & Case. Rly.Dbs_ July 27 Co.’s Offices = 1 at par 5,000 
Bahamas 43%  .........088 os - er Aug. 15 ...... 400 
° essrs am- r 

Norwegian 47%,1880 .... bro and Son § ct 15.--v0v+-» —_ 
Turkish Loan, 1854 ....., ae Oct. 10. 2.00 7,850 
Uruguay 6%, 1888 ......... ove a Sep. Lat par 50,700 
Rio City Improvements 9 sce ES Decsasce 2,100 
Illinois Cent. 5% Sinkg. ... ove Oct. 1 at par 50 bds 
San Paulo 5%, 1888 ...... oe a Oct. 1 at par aii = 
Turkish 1863-4-6 and { Council of Foreign ? 87 Red 

1872 6% Loans............ Aug.13 Bondholders § Sep. 14 .. ... 32Grn. 
Ottoman Priority 4%,’90 Aug. ? Impl. Ottoman Bank ne ag par 2,000 bds 
Ottoman 4%, 1890......... Aug. 13 - nd sai ees ,200 bds. 

ussian Bank for 

Rybinsk Bologoje....... ss { Foreign Trade ant ‘A Bae §9 Bas. 
Catalinas Warehouses... ... { Lowinte Beak f Oct... 11,000 
Russian 54 % Mortgage - Oct. 13, sa par 48 Bds. 
Canada Central 5 %...... Sept,1 Messrs Speyer Bros, Oct. 1, at 5% pm. 13,800 
Rio Tinto Co. 5 % Mtg.. Aug. 28 Co’s. Offices Oct. 1, at par 26,220 
Co, — de Ferro do : 

ERED as becastnpeeriensces Sept.2 Brit. Bk. of S America Oct. 1......... 3,300 
Mn ad 4 % (Nicholas 

Railway ....... iaseies es ie Oct. 20 ..... . 4,395 Bds. 
Lehigh Valley Railroad Sept y{ ame. = ene | Dee. 1, at par 53,800 
Cuba Mtg., 1890 ......... Sept. 10 —_ oe Bros. Oct. 1.. 8,000 

ce of Finance, ) 

Danish 4 % Red., 1880... Sept. a{ Copenhagen” ¢ De. 31. 1,086 Bas. 
Argentine 5 % er - 

1887 . oe Messrs Baring Bros. 3,750 
Guatemala Internal... Martin’s Bank Sept. Te ein 257 Bds. 
NOTICES AND REPORTS. 

BRITISH, COLONIAL, AND FOREIGN STOCKS. 
ARGENTINE CEDULAS.—The Cedula Bondholders’ Committee 


announce that they have succeeded in establishing harmonious 
relationship with the Antwerp Committee of Argentine bondholders, 
also with the Cedula Committee in Buenos Ayres. The three com- 
mittees will, it is stated, act in concert in the interests of holders of 
Cedulas. 

TUCUMAN LOAN.—The agreement relative to the loan of the Pro- 
vince of Tucuman was submitted to the bondholders on the 3rd 
inst. The chief effects of the agreement are that the sinking fund 
of the loan will be suspended for ten years, and that for the next 
three years from July 1, 1891, the bondholders will receive about 5§ 
per cent. in Customs bonds and about § per cent. in cash. After the 
lapse of three years the service of the interest on the loan at the 
rate of 6 per cent. per annum becomes again payable in ste1ling in 
London, on the conditions provided by the general bond. 

URUGUAYAN DEBT.—At the meeting in Antwerp of Uruguayan 
Bondholders, held during the week, the following resolutions were 
unanimously adopted :—* First, the arrangement proposed by 
Council of Foreign Bondholders is unacceptable. Secondly, the 
creditors of Uruguay shall consent temporarily to any such reduction 
of interest as shall be deemed necessary after a careful examination 
of the situation. Thirdly, the actual bonds must in any case 
continue to exist.” 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
BUENOS AYRES GREAT SOUTHERN.—After providing for interest 
upon the debenture stock and upon all the extension capital 
chargable to revenue, the net revenue, including the amount brought 

forward, shows a balance of £224,122 3s 1d, from which the 
recommend the payment of a dividend on the ordinary stock at the 
rate of 4 per cent. for the half-year ended 30th June, 1891, making, 
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with the interim dividend of 4 per cent. paid in April last, 8 per 
cent. for the year, free of income-tax, and carrying forward a balance 
of £24,122 3s 1d, subject to income-tax charges. 

BUENOS AYRES AND ROSARIO.—The results of the working of the 
railway for the half-year ended June 30, 1891, as compared with the 
corresponding period in 1890, are shown in the following summary: 














Difference. 
1891. 1890. ‘Per 
Amount. Cent. 
| € ad £ ad ¢ sd 
Gross receipts .........ce-c.ce.0- | 220,020 14 2 305,503 11 5|—85,482 17 3) 27-98 
Working expenses ............... '123,273 0 11 152440 2 “ae 1 8 1913 
iene | 96,747 13 3 153,063 8 10—56,31515 7) 3679 


From the net receipts must be deducted :—Six months’ interest on 
£1,250,000 4 per cent. debenture stock, £25,000; interim dividend 
on 7 percent. preference and Sunchales extension shares, 34 per 
cent. on £744,680, £26,064; proportion of interest on capital 
expended on Morteros branch, worked on revenue account since 
April 1, £8,925; interest on additional capital expended on main 
line, £23,850; leaving a balance of £12,909; which the directors 
recommend should be carried forward until the result of the work- 
ing for the whole year is known. The directors regret they are unable 
todeclare an interim dividend on the ordinary stock for the past half- 
year, on account of the continued depressed state of trade and 
finance in the Argentine Republic, which has paralysed all com- 
mercial operations, and caused a serious falling off in the receipts of 
the railway from nearly every item of traffic. 

CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses in the month of July as received by cable :— 





1891, 1890. Increase, 
$ $ 
Gross earnings......... 1,681,000 1,571,000 110,000 
Working expenses ... 1,019,000 931,000 88,000 
Net profits......... 662,000 640,000 22,00 
Aggregate gross earn- 
ings from Jan. Ist 
to end of July ...... 10,711,000 8,944,000 ... 1,767,000 
Aggregate net profits 
ee an 3,617,000 2,862,000 755,000 


The earnings and expenses of the Qu’Appelle, Long Lake, and 
Saskatchewan Railway, operated by this company, are not included 
in the above return. 

CENTRAL URUGUAY.—The gross receipts for the year ended 
June 30 were, according to the report, £301,909, and the working 
expenses £159,806. The decrease in the gross receipts of the line 
for the year is £87,863, or 22-54 per cent.; and in the net profit 
£53,875, or 27-49 per cent. The working expenses amounted to 
52:93 per cent., as compared with 49-72 in 1889-90. The board pro- 
eg to pay a dividend of 24 per cent., making, with the interim 
dividend paid in April last, 5 per cent. for the whole year, free of 
ima upon the ordinary stock, carrying forward a balance of 

,020. 

CHICAGO AND GRAND TRUNK.—The following is the revenue state- 
ment for month of July, 1891:— 











1891. 1890. Inc. or Dec. 
£ £ 
Gross receipts ............ 61,234 61,224 ... + 10 
Working expenses ...... 46,959 47,089 ... — 130 
Net profit ........... 14,275 .. 14,135 + 140 


DETROIT GRAND HAVEN AND MILWAUKEE.—The following is the 
revenue statement for month of July, 1891. 








1891, 1890. Increase. 
£ £ e 
Gross receipts ......... 20,954 20... 10304 ...... 1879 
Working expenses...... DEBE cccses 14,902 ....... 580 
Net profit ......... C062 ..56 5,082 ..... 980 


GRAND TRUNK OF CANADA.—The following is the revenue state- 
ment of July, 1891 :— 
1891. 1890. Decrease. 
£ £ 
$62,634 ... 16,378 
254,937 ... 5,788 


_—— 


107,697 ... 10,730 


£ 
Gross receipts (less cartage,&c. 346,116 
Working expenses............065 0 249,149... 








I, srstesicisscnsnrgnece 96,967 


GREAT NORTH OF SCOTLAND.—In their report for the half-year 
ended July 31, the directors state that the revenue was £186,109, an 
increase of £10,774. After providing for interest and preferential 
charges, there remains a balance of £15,368, which will admit of a 
dividend on the ordinary stock at the rate of £3 percent. per 
annum, leaving £1,566 to be carried over. This improved dividend 
is, it is stated, partly owing to the exceptionally favourable harvest 
of last year. The working expenses per train mile are 21-34d, as 
against 22-18d, and on traffic receipts 43°78 per cent., as against 
46°81 per cent. 

HORNCASTLE (LINCOLNSHIRE). — The directors have declared a 
dividend of 74 per cent. ‘ 

LONDON BRIGHTON AND sOUTH : — os — 
approximate statement of receipts expenses on reven 
from July 1, 1891, as stanpeeeatil the corresponding period of the 
previous year :— 


———oo—1000—0—NNSSSSSSSSSS 
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Net balance brought forward.............. ° \ 
Gross revenue, month of August......... 281, _——— = 4 pone 
Working charges and renewals, do....... 107,581 oo. 105,114 


Renewal of bridges and compensations 
Norwood Junction accident ............ 3,700 

Debenture, preference, and general 
interest, and rent of leased lines, &c. 67,212 «. =. 843 

102,514 ——- 112,932 


ee 
ee or 


Net balance, carried forward ..........0. 0 177,622 sw 183,338 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The directors 
have decided to issue #1,500,000 new four per cent. preference 
stock, part of £2,300,000. The stock is to be allotted at par to the 
holders of the three classes of ordinary stock, and will be payable in 
equal instalments on September 22, 1891, January 1, 1892, July 1, 
1892, January 2, 1893, and July 1, 1893. The company and the 
holders of the new stock are to have the option to convert into 
ordinary stock whenever the existing ordinary stock shall have paid 
a dividend of 44 per cent. for the whole year for two successive 
years, 

MERSEY.—The report for the half-year ended June 30 states that 
the total receipts from all sources were £30,545, as compared with 
£29,523, and the working expenses £23,800, or at the rate of 77°92 
per cent., as against £23,223, equal to 78:66 per cent., for the cor- 
responding six months of 1890. The exceptional charges for 
pumping, ventilation, and hydraulic lifts for the past six months 
amounted to £6,591, equal to 21°58 per cent., as compared with 
£6,437, or at the rate of 21°80 per cent. The working expenses, 
exclusive of these exceptional charges, were £17,208, equal to 56°34 
per cent., as against £16,785, or at the rate of 56°85 per cent. The‘ 
number of passengers carried was 4,092,330, against 4,363,949. The 
Rock Ferry extension, which directly connects the Mersey Railway 
with the London and North-Western and Great Western joint lines, 
was opened for traffic on June 15. The completion of this extension 
gives a short and direct route, vid the Mersey Railway, between 
Liverpool and the Birkenhead Railway and Chester and places 
beyond. The receivers and managers have paid into court £10,000, 
which is more than sufficient to pay the moiety of a full half-year’s 
interest on the debenture stock, as mentioned in a previous report. 
The question raised by certain debenture-holders as to whether 
there is any priority between the 5 per cent. and the 44 per cent. 
debenture stocks is still the subject of litigation, and was before the 
Judge in Chambers on June 15 last, who ordered that a further 
report should be made to him thereon. 

MID WALES.—The report for the half-year ended June 30 states 
that the company’s proportion of the net joint receipts amounts to 
£6,018, a decrease of £425, caused principally by the increased 
amount paid to the Cambrian Company for interest on capital ex- 
pended by that company, under the requisition of the Board of 
Trade, for interlocking, continuous brakes, &c., and the additional 
cost of coal and materials. 

OTTOMAN (SMYRNA TO AIDIN).—The council report that the 
receipts on revenue account for the past half-year amounted to 
£106,331, compared with £136,792 in the corresponding period of 
1890. The expenditure for the half-year amounted to £54,505, as 
compared with £65,893 in the corresponding period of 1890, and the 
net profit amounted to £51,826, as compared with £70,898 in 1890. 
The balance of net revenue, after defraying all fixed charges for 
the half-year, amounts to £2,905, which sum the council recom- 
mend should be carried forward to the next account. The mileage 
of the railway opened for traffic on June 30 last was 3143 miles. 
The sum of £5,350 has been charged to the extensions capital 
account during the haif-year for interest on the 1888-9 debentures, 
the total charge for the half-year being £27,500. In future the 
revenue will bear the whole of this charge. 

SOUTHERN BRAZILIAN RIO GRANDE DO 8UL.—The company have 
declared an interim dividend, payable October 1, at the rate of 5 
per cent. per annum, less income-tax, on the share capital for the, 
half-year ended June 30 last, carrying forward £9,427. 

SOUTH-EASTERN.—The following is the statement of revenue 
receipts and expenditure from July 1 to August 22, 1891, 7 weeks 


and 4 days :— 
7 Weeks and 
4 Weeks ending 4 Days ending 








August 22. August 22, 
Receipts :—Gross traffic—Passengers, £ £ 
parcels, mails, goods, &C. .........++ EE | ccsaveccs 
Steam packet service .........eeecseeeeeee Dia ae. svsuanens 
Harbours, &c. ...... sximatead: aopdhanceaeess FO) ccencesce ee 
216,569 884,865 
Rents and sundries .. .....cceccccceesccoes RS see nares 21,545 
Total receipts .....0....-.cccsseorses 227,774 cesses -» 406,410 
Expenditure :—Including rates, taxes, 
Government duty, and expenses of 
steam packet service...,....... seasintainn:. POU neues ee 186,745 
Net.....ccccceseees sannseptoqunooneneee 127,829 ...... eve 219,665 


WREXHAM, MOLD, AND CONNAH'S QUAY.—or the half-year to June 
30th last the traffic receipts amounted to £25,761 against £25,425 in 
the corresponding half-year, and the working expenses to £13,645, 
against £13,156. The slight increase in recuipts was thus absorbed 
by the augmentation in expenses, this being attributed to the con- 
tinued high price of coals and materials and higher rates of wages. 
A dividend on the preference oa at the rate of 2 a per 
annum is recommended. e directors were their 

ition to the clauses in the London and North-Western Railway 
Bill, by which that company sought to obtain powers over 
the company’s railways, and the clauses were 6 


outincom . | 
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MONTHLY BANK STATEMENTS. 
The following shows the position at the end of August of banks which issue monthly statements of accounts :— 
eee 


—_—_——— 


LIABILITIES. | ASSETS. 
| 


Cash on ; ; 
Liabili-| Deposit | Miscel-| Total | Hand |Cash at | Invest- Dis- Miscel- 
Name of Bank. ties to | and Cur- _ and at |Call and Loans. Total. 
Share- | rent Ac- | laneous.|Liabilities.|/Bank of| Short | ments. | counts. pene 
holders. |counts, &c. | England| Notice. 


. : r | 606,676 4602741 491,560 + + 870,488 6,511,465 
Alliance 1,080,000} 4,652,821) 778,644, 6,511,465) / 560 70,488) 6,511, 
Capital and Counties ......1'586,573| 11,042'137| 198,381| 12,827,092 1,262,217|2,124,088)3,059,207 6,132,346, * —_—| 249,234 12,827,092 
Central of London 300,250) 1,562,566 227| 1,863,043, 264,288} 230,000) 449,513, 413,109 451,907, 54,226) 1,863,043 
City 6,507,426 2,744,428] 10,751,854) 773,052) 650,000) 829,996 5,630,342 i 2,868,464 10,751,854 
Consolidated ! 3'979,120| 78,516, 4,407,636| 457,636) 482,800) 305,969*3,161,231| * |... | 4,407,636 
SEITE. 10050 amseeseosensonees , 35,774,499) 652,231) 5,104,730) 480,788] 750,000) 285,600 748,112; 2,129,861; 710,368) 5,104,729 
Lloyds 90,604,809| 405,141) 23,291,950 


atthe ape sangre tein garment mcr emcee emma ue ~~ 


PY SRST SMe 


Serer neater eine ag 


soos 


an 


1, rt AG rerio A ee 


on cag eRe ag iy eons 


2,668,624'2,200,656 4,237,382 3,010,234) 10,313,895 861'15923°991.950 


London and County ...... 3,140,104| 33,693,326)2,805,559) 39,638,989 3,424,140 2,442,672 8,449,177 12,750,001 9,281,688 3,291,311/39,638,989 


London & South-Western, 733,344| 5,190,822 67,414| 5,991,580 761,148) 349,750/1,514,948 "3,363,484 


2,250) 5,991,580 


London and Westminster 4,455,620) 25,872,147 1,198,795| 31,526,562 4,547,114/4 184,288 4,205,000 7, *15,700,581 2,889,579 31,526,562 

12,036,175|1,687,757, 16,687,147 1,746,767 et 4,171,283 8,901,406¢ ' |1,867,681)16,687,147 

3,883,689) 205,123) 4,698,816 375,829) 845,900) 958,091 864,959) 1,481,489) 172,548) 4,698,816 

13,928,120'2,472,280| 18,955,400 2,340,818)2,973,937 2,764,406 penn \2,666,864| 18,955,399 
| 4 


London Joint-Stock 
Prescott Dimsdale 
Union of London 
Williams, Deacon, 








| | 
Manchester and Salford 1,360,000! 9.593,489| 764,158! 11,717,647 922,606! 928,461'1,772.259 2,295,767 


,794,813 1,003,741 11,717,647 


* Discounts and loans classed together. a 
+ Discounts, loans, and money at call all classed together. 
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mittee of the House of Commons. The Various Powers Act of the 
Manchester, Sheffield and Lincolnshire Railway Company, which 
has now received the Royal assent, includes clauses giving the 
Sheffield company power to subscribe, if they think fit, to this com- 
pany’s undertaking to the extent of £100,000. 


BANKING COMPANIES. 

AUSTRALIAN JOINT-STOCK.—The net profits for the half-year to 
June 30 last are shown in the report to have amounted to £61,113, 
and besides this £15,306 was brought forward. To the reserve fund 
£8,081 has been carried, raising it to £460,000, and a dividend has 
been declared at the rate of 15 per cent. per annum, leaving £16,201 
to be carried forward. The paid-up capital is stated in the balance- 
sheet at £695,151, the note circulation, £467,229 ; bills in circulation 
and other liabilities, £672,689; and deposits, £10,204,360. Coin and 
bullion is given at £1,130,341; cash with agents, remittances in 
transfer, &c., £569,487 ; investments, £451,000; premises, £405,951 ; 
and bills discounted, and other debts to bank, £10,037,891. 

BANK OF AFRICA.— The report for the half-yeir ended June 30th 
last shows that, after providing for bad and doubtful debts, the net 
profits amount to £15,746. The directors recommend a dividend of 
5s per share (being at the rate of 8 per cent. per annum) free of 
income-tax, a bonus of Is 3d per share (being 1 per cent. for the 
half-year) free of income-tax, and to carry a balance to next account 
of £7,345. 

BANK OF AUSTRALASIA.—Thie profit shown in the accounts for the 
half-year to April 13th, including £15,097 brought forward, enables 
the directors to announce a dividend at 124 per cent. per annum 
and a bonus of 6s per share, together £2 16s per share, equal to 14 
per cent. per annum on the capital of £1,600,000, £14,500 being 
carried forward. The dividend and bonus will be payable, tax free, 
on October 2nd. 

BANK OF VICTORIA.—For the half-year ended June 30 the net 
profit was £47,689. A dividend at 10 per cent. per annum was pro- 
posed, and a bonus of 2 per cent. per annum, carrying £10,000 to 
reserve and £18,255 forward. The balance-sheet contains the 
following items: Capital, £600,000; reserve, £215,000 ; deposits, &c., 
£5,949,829 ; coin and bullion, £911,623; money at short call in 
London, £160,000; Government securities, £153,550; and bills 
receivable, £5,659,472. 

COMMERCIAL.._The report presented at the meeting held on 
July 21 stated that, after deducting rebate, reducing premises 
account, paying note tax, and making ample provision for bad and 
doubtful debts, the profits for the half-year to June 30 amounted to 
£85,501, exclusive of £10,604 brought over. The directors proposed 
a dividend at the rate of 25 per cent. per annum and an addition to 
the reserve fund of £10,000, leaving £11,105 to be carried forward. 
The balance-sheet showed deposits and other liabilities for 
£10,781,082 ; the coin and bullion in hand and cash at bankers being 
£1 589,273 ; Government securities, £855,500; and bills discounted, 
&c., £10,463,566. 

ENGLISH OF THE RIVER PLATE.—Messrs J. T. Ramsay and C. J. 
Perry who were appointed by the Judge of Commerce at Buenos 
Ayres to report as to the state of the bank in that city have issued 
the following statement :—“ The totals of its debts are $922,793 gold 
and $9,217,342 national money. The bank can cover them completely 
and remain besides with a surplus of $1,460,000 (£292,000) by reai- 
ising only three items of its assets—viz., the cash in hand, docu- 
ments discounted, and its properties. Besides there would remain 
untouched the balance in its favour of the accounts current, which 
amount to $7,266,538 gold (£1,453,307) and $3,169,652 national 
money. The other items of the bank amount to $885,073 gold and 
$1,581,424 national money. In all there remains in favour of thebank 
as soon as its liabilities in this ~~ are settled, deposits, accounts 
current, &c., from the proceeds of the cash, properties, and bills dis- 
counted—the sum of $8151,609 gold and $4,751,076 national money 
— besides $1,460,000 gold being the excess of the liquidation of these 


three items aforesaid—cash, properties, and billsdiscounted. The 
realisation of the bills in portfolio must yield a good result, since we 
found the bank to be secured in great part by good mortgages be- 
sides liens on merchandise to a large amount. We consider the 
bank perfectly well managed and in such order that no fault could 
be found in any respect. To sum up, we beg to report to your 
lordship that the balance-sheet presented by the bank is perfectly 
correct, and that the bank will be able to pay all it owes 
in this city by realising only the fourth part of its assets.” 

HONG KONG AND SHANGHAI.—The report presented at the half- 
yearly meeting held in Hong Kong on August 22 stated that the net 
profits, including $120,377 brought forward, after paying all charges, 
deducting interest paid and due, and making certain provision for 
bad and doubtful accounts, amounted to $1,027,646. The directors 
regretted, however, to have to recommend the withdrawal of 
$1,290,901 from the reserve fund to credit of profit account. This 
sum was required to make up a total of $1,470,000 to be placed to 
contingent account, in order to provide fully for bad and doubtful 
accounts sustained through the many failures and the depression 
of trade during the half-year. After making these transfers, and 
deducting remuneration to directors, there remained for appro- 
priation $838,547, of which the directors recommended a dividend 
of £1 10s per share on the old shares, and £1 6s 3d per share on the 
new shares, which at 4s 6d would absorb $516,666. The difference 
in exchange between 4s 6d, the rate at which the dividend was 
declared, and 3s 24d, the current rate of the day, amounted to 
$208,008. The balance, $113,872, was carried over. The increase 
of the bank’s capital had been successfully completed, and it now 
stands at $10,000,000. The calls have been fully paid up, and the 
net premium on the new shares, amounting to $2,490,901, has been 
placed to the reserve fund, which stands at $6,300,000. 

MERCANTILE OF AUSTRALIA.—The report to August 1 showed a 
profit balance of £28,972. The directors recommended a dividend 
at 10 per cent. per annum, carrying £5,000 to reserve, making it 
£130,000, and carrying £3,972 forward. The balance-sheet showed, 
capital paid-up, £400,000; deposits, £1,784,325; coin and cash at 
bankers, £295,939; money at call and short notice, £94,591; invest- 
ments, £56,281; bills receivable, £1,852,733. 

NATIONAL OF INDIA.—The report for the half-year ended June 30 
shows a net profit, including the amount brought forward, of 
£38,075. An ad interim dividend has been declared at the rate of 
6 per cent. per annum, leaving £24,080 to be carried forward. The 
balance-sheet shows: capital, £466,500; reserve, £100,000; deposit 
and current accounts, £4,099,555; and loans payable, £1,170,000. 
Cash in hand, at call, and at banker’s amounted to £1,584,903; 
bullion in hand and in transitu to £106,806; discounts and loans, 
£1,921,235; and bills of exchange, £2,494,931. 

NORTHERN.—A dividend for the past half-year has been declared 
at the rate of 11 per cent. on the ‘“ A” shares and 5} per cent. on 
the “ B” shares of this company. 

QUEENSLAND NATIONAL.— The report for the half-year ended 
June 30, presented to the shareholders at Brisbane on July 30, 
stated that the net profits amounted to £60,497, including £20,521 
from the previous half-year, and after deducting £4,407 the amount 
ot tax on note circulation, and £1,645 the amount of Queensland 
dividend duty. ‘lhe directors recommended a dividend of 10 per 
cent. per annum, carrying forward £14,445. 


ROYAL OF IRELAND.—The report states that the net profits for 
the year ended August 31 amounted to £42,412, which, with the 
balance brought forward, gives £51,077. The interim dividend at 
the rate of 11 per cent. per annum took £16,500, and the dividend 
of 12 per cent. per annum now proposed takes £18,000, £6,000 being 
placed to bad and doubtful debt fund, £1,000 to credit of bank pre- 
mises, £500 to officers’ superannuation fund, and £9,077 carried 
forward. 

STANDARD OF AUSTRALIA.—For the half-year ended August 31 
the directors recommend the usual dividend at the rate of 10 per 
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cent. per annum, adding £4,000 to the reserve fund, and carrying 


forward £5,400. 

STANDARD OF SOUTH AFRICA.—The directors recommend a dividend 
for the half-year ended June 30th last at the rate of 10 per cent., 
with a bonus at the rate of 4 per cent., being together at the rate of 
14 per cent. per annum, adding £15,000 to the reserve fund, 
making it £585,000, and carrying forward about £15,000. 

ULSTER.—The net profits for the year ended August 31 were 
£89,709. Two half-yearly dividends, being at the rate of 18 per 
cent. for the year, together with a bonus at the rate of 2 per cent. 
per annum for the six months have been paid, £1,000 has been 
applied in reduction of premises account, and £1,000 added to 
officers’ superannuation fund. This leaves £16,587 to be carried 
forward against £14,378 brought into the half-year. The capital is 
£450,000 ; reserve, £500,000; and dividend guarantee fund, £50,000; 
deposit and credit accounts stand at £4,537,552, and on the other 
side investments amount to}£1,403,122; cash in hand and with London 
bankers, £913,182; and discounts and advances, £3,909,745. 


INSURANCE COMPANIES. 

ATLA8.—The directors have resolved to pay on the 25th inst. an 
nterim dividend of 5s per share, being 5 per cent. on the original 
paid-up capital, on account of the dividend for the year 1891. 

CHINA TRADERS.—At the annual meeting held in Hong-Kong on 
the 17th inst., a dividend for the year ending April 30th last of 18 
per cent. on the paid up capital, and a bonus of 15 per cent. on the 
business contributed, were declared. The sum of 50,000 dols. was 
placed to reserve, and 247,400 dols. carried forward to new account. 

MANCHESTER FIRE.—'The directors announce a half-yearly divi- 
dend at the rate of 10 per cent. per annum. 

NORWICH UNION LIFE.—The report of the actuary in reference to 
the results of the quinquennial valuation as at June 30 last shows 
that, after making a reserve by the Institute of Actuaries table 
and 3 per cent. interest, there remained for distribution £184,300, 
which would justify an addition to all policies in force on June 30, 
in the old series, of 10 per cent. in reversion upon all the premiums 
paid since the commencement of the policy, and, in the new series, 
of a reversionary sum equivalent in present value to 30 per cent. 
of all premiums paid duricg the past quinquennium. This appoint- 
ment would require £162,548 for the old series policies, and the 
reversionary bonuses now declared will range up to £16 4s per 
cent. on the sum insured for the five years, or £3 4s 9d per cent. 
perannum. The new series appointment will require £78,823, and 
the reversionary bonuses, which vary with the age at entry and 
the duration of the policy, will average £2 per cent. per annum on 
the sum insured. An intermediate bonus of £1 per cent. per 
annum is also recommended, and opportunity has been taken to 
extend certain additional privileges to the insured, including the 
immediate payment of claims, the abolition of the customary 
suicide clause, free foreign travel and residence, absolute indisputa- 
bility on any ground except fraud, and guaranteed minimum 
surrender values and paid-up policies. 


MISCELLANEOUS COMPANIES. 

ANGLO-AMERICAN TELEGRAPH.—At a meeting of the board of 
directors, held yesterday (Friday), it was resolved to declare an 
interim dividend for the quarter ending September 30, 1891, of 
12s Gd per cent. on the ordinary stock, and £1 5s per cent. on the 
preferred stock. 

ARMSTRONG (SIR W. G.), MITCHELL, AND CO.—The ninth annual re- 
port states that after deducting depreciation, and adding the balance 
from last year, there remains a profit of £239,973 u on the year’s 
operations. The directors propose the payment of a dividend of 11} 
per cent. per annum on the ordinary stock, and of 4 per cent. per 
annum on the preference shares of the company, less income-tax, of 
which sum 24 and 2 per cent. respectively have already been paid 
as interim dividends. This leaves a balance of £1,963 to be carried 
forward. The works, it is stated, have been kept fully employed 
during the past year. A further sum has been carried to the reserve 
fund, bringing it up to £150,000. 

BRUSH ELECTRICAL ENGINEERING.—The second annual report to 
June 30 shows a gross profit of £42,712, inclusive of the amount 
brought forward, but exclusive of any profit derivable from the City 
of London Electric Lighting undertaking. After deducting all 
standing charges, &c., there remains a balance of £19,354. It. is 
proposed to pay a further dividend on the preference shares, making 
up the full preferential dividend at the rate of 6 per cent. per 
annum, The directors further recommend that a dividend be paid 
on the ordinary shares at the rate of 6 per cent. per annum for the 
half-year ended June 30, and that £306 be carried forward. During 
the past year sums amounting to £21,070 were expended upon the 
City of London Electric Lighting undertaking, arrangements having 
been made with a provisional company, called the City of 
London Electric Lighting (Pioneer) Company, for the carry- 
ing on of the work. Since the closing of the books the whole of the 
interests of the Brush Company in the City of London Electric 
Lighting undertaking have, with the consent of the Board of Trade 
and the Commissioners of Sewers, been transferred to a larger com 

any, called the City of London Electric Lighting Company. 

owever, the transfers were not completed until August 21, no profits 
on the large amount of work done have been included in the profit 
and loss account to June 30, In consideration of this transfer the 
Brush Company has received contracts for the equipment of the 
central stations, amounting in the aggregate to over £300,000, to be 

xecuted by instalments as specified by the City company. A satis- 
factory profit will, it is stated, accrue from the carrying out of ae 
contracts, and an amount of about £53,650 is now payable to the 
Brush Company on account, in addition to £25,700 already 
received, 


DIRECT SPANISH TELEGRAPH.—The report for the half-year to 
June 30 states that, after providing for debts interest, asl is 
& profit balance of £5,525. With the exception of the interruption 
of the Barcelona cable from the 3rd to the 14th of April, the cables 
and the land lines in connection with them continued in good 
working order throughout the half-year. Of the profit balance 
£2,500 has been put to the reserve fund, which now amounts to 
£25,928, leaving £8,625, out of which the directors recommend a 
dividend at the rate of 10 per cent. on the preference and one at the 
rate of 5 per cent. perannum, tax free, on the ordinary shares, £270 
being carried to the contingencies account. The dividend warrants 
will be issued on October 1. 

_ EASTERN EXTENSION AUSTRALASIA AND CHINA TELEGRAPH.—An 
interim dividend for the quarter ended June 80 of 2s 6d per share, 
tax free, payable on October 15, has been declared. 


EASTERN TELEGRAPH.—The company announces the payment on 
October 15 next of interest of 3s, lem ier ton ore rate 
of 6 per cent. per annum, on the preference shares for the quarter 
ending September 30, and the usual interim dividend of 9s 6d on 
the ordinary shares, tax free, in respect of profits for the quarter 
ended June 30. 

LEEDS AND LIVERPOOL CANAL.—At the meeting the chairman, 
Mr Alfred Harris, of Kirby Lonsdale, said that in future the year 
1891 would be regarded as a turning point in the history of the 
canal. The Act effected an entire reconstruction of the financial 
constitution of the company. The nominal capital, which formerly 
stood at the insignificant sum of £401,664, had now been converted 
into stock to the amount of £1,225,000, or at the rate of £425 for 
each original share in the concern. Powers were given to increase 
this to £1,500,000, and the usual power to issue debenture stock to 
the amount of one-third of the paid-up capital had also been 
granted. With regard to the water supply of the canal, extensive 
powers were given by the Act for impounding a portion of the upper 
waters of Eshton Beck, in Yorkshire, and to convey this water by 
means of a line of pipes to the summit of the canal. For several 
years past important structural improvements had been carried out, 
and for the most part had been defrayed out of revenue. By means 
of the financial powers granted by the Act these improvements 
could now be carried forward on a much more extensive scale, and 
would in future be debited to capital. As to the past, the month of 
January was almost entirely a lost month, in consequence of the 
severe frost, by which the canal was closed during the greater part 
of its length for several weeks; but the traffic receipts of the five 
months since January had sufficed to reduce the loss made in that 
month from £10,364 to £3,559. The receipts of July and August 
had further reduced the loss to £1,029, oak they hoped the current 
month’s increase would wipe it off altogether. The dividend would 
be reckoned on the new stock, which had now been an 
among the proprietors at £425 for each old share, making @ total 
capital of £1,224,194. He moved the declaration of a dividend at 
the rate of 4 per cent. per annum for the past half-year. 

LEIPZIG TRAMWAYS.—A dividend of 3 per cent. for the six months 
nding June 30 on the preference and ordinary shares has beon 
declared. 

LONDON AND SOUTH AFRICAN EXPLORATION.—The directors have 
declared a dividend of 3s per share, less income-tax, for the quarter 
ending 30th inst., payable on and after that date. 


M’LEAN BROTHELS AND RIGG.—The fourth annual report showed 
a profit balance of £35,513. The directors propose a dividend at 
the rate of 8 per cent. per annum, carrying to reserve fund (making 
it £25,000), £5,513 being carried over. 

MILWAUKEE AND CHICAGO BREWERIES.—The dividend at the rate . 
of 8 per cent. per annum on the amounts paid up on the prefer- 
ence shares will be payable on October 1 to those registered on the 
books on September 24. 

NORTH'S NAVIGATION COLLIERIES (1869).—The report of the 
directors to June 27 states that the net profits for the half-year 
were £19,837, to which is to be added £6,576 brought forward. 
Dividends at the rate of 10 per cent. per annum on the amounts 
called up from time to time on the preference, and of 10 per cent. 
on the ordinary shares are recommended ; £3,000 is to be applied 
towards improving the properties, and £3,080 carried forward. 


PALMER’S SHIPBUILDING AND IRON.—The report states that the 
result of the business of the year ending June 30 shows a loss of 
£10,997. The amount brought forward from last account is 
£11,347, leaving £350 to credit. It is proposed to take from the 
reserve fund the swum of £20,000, making £20,350, to , meet 
interest on preference shares, amousting a? ; it s r 
proposed to write off £5,000 as depreciation on ships afloat, £2, 
as a provision for bad and doubtful debts, and to carry forward 
£7,576 to next account. The unsatisfactory result; of the year’s 
operations arises, it is stated, from the fact ‘thatthe work in pro- 
gress was completely disorganised by strikes for lengthened periods, 
over which the company had no control. The iron and steel trades 
have been unremunerative ; further small extensions pret er 
ments to the plant have been necessary to reduce cost of ort 
to meet the low selling prices, and it is expected that the losses 
hitherto incurred will cease when these improvements are com- 
pleted. The ordnance works are sufficiently advanced to admit of 
work being taken, for which negotiations are now pending, | Th 
directors anticipate that there will be profits om work, in 
which is very considerable, if not disturbed by the same a 
the workmen from which the company has suffered #0 4 
during the past year. The directors regret that, under: 
circumstances, they are unable to recommend any dividend op 
ordinary shares. td 

PATENTS MINING AND FINANCIAL TRUST.—The conipaiy his 
declared its third and final dividend of 7s 8d per share for the year 


ending June 30. 
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PEARSON AND KNOWLES OOAL AND IRON.—The net profits for the 
ear ending June 30 last amount to £58,996, and the balance 
ught forward from last year is £6,108, 105. ‘The 
interim dividend paid in March last absorbed £16,311. The direc 
tors now recommend that the usual dividend at the rate of 6 per 
cent. per annum be paid on the ‘‘ A” shares, and a dividend of 35s 
per share on the “B” shares, leaving a sum of £22,559, out of 
which the directors recommend that £12,000 be written off on 
account of the expenditure during the year on new sinkings, 
£5,000 be added to the reserve fund, and’ the balance, £5,559, be 
carried forward to next account. 


PERUVIAN CORPORATION.—The directors have received from Peru 
accounts to June 30 last, and will, as soon as possible, cause the 
books of the corporation to be made up to that date and duly 
audited, preparatory to the publication of the annual accounts and 
report of the directors. In the meantime they say that, including 
the rent-charge payable by the contractor during construction of 
the Central Railway extension to Oroya, the net traffic receipts of 
the railways and lake steamers up to June 30 amounted to £155,626. 
According to cable information from Peru, the gross traffic receipts 
of the railways and lake steamers during July and August were as 
follows :—July, $180,482; August, $205,850. At the exchange of 37d 
to the sol, the above totals represent respectively £27,819 and 
£31,785. To the above gross receipts will have to be added the 
share of the Corporation in the revenue of the Pisco to Yca and 
Payta to Piura railways, under lease. 

PRICE’S PATENT CANDLE.—A profit for the six months to June 30 
of £87,529 is shown, and a dividend of 15s per share is declared, 
£19,059 being carried forward. 


RAILWAY INVESTMENT.—The directors have declared a dividend 
of 2 per cent. for the half-year ended July 31 on the preference and 
6s for the half-year on the deferred stock, payable on October 1. 


RIVER PLATE TRUST, LOAN, AND AGENCY.—The directors have 
declared an interim dividend at the rate of 11 per cent. per annum 
onthe “A” and 2 per cent. per annum on the “ B” shares, less 
income-tax, for the half-year ending June 30th last, payable 
lst proximo. 

SHEEPBRIDGE COAL AND IRON.—The annual meeting of the share- 
holders was held at Sheffield, Mr H. D. Pochin, chairman, presided, 
and stated that, having reference to the state of the coal and iron 
trade during the year, he thought that the proposed dividend of 74 
per cent. was very satisfactory. The net profits were £11,000 less 
than last year, but, so far as he knew, that was the only unsatis- 
factory element in the balance-sheet. A dividend of 74 per cent. 
was ee £10,000 carried to the reserve fund, and £8,200 carried 
forward. 

SPANISH PROSPECTING SYNDICATE.—The directors have declared 
an interim dividend of 6 per cent. on the contributory shares of the 
company. 

SPIERS AND POND.—The company announces the first instalment 
of 4s per share, less income-tax, on account of the dividend for the 
year ending March 31, 1892, warrants for which will be posted to 
the3shareholders on October 1. 

TARAPACA WATERWORKS.—-The company announces a dividend at 
the rate of 5 per cent., or 10s per share, less income-tax, on account 
of the current year’s working, payable October 1. 

TENNANT BROTHERS.—The report for the past year states that the 
trade account shows 4 profit of £13,590, which, after payment of 
interest on mortgages, leaves £11,115, making, with £2,464 brought 
forward from the last account, the sum of £13,578 17s available 
for dividend or other disposition. The increase of the profit from 
sales of beer, it is stated, has been neutralised by increased cost of 
materials and wages. The charge under that head is greatly in 
excess of the preceding year. During the year £34,615 has been 
expended on property and improvements. The directors recom- 
mend a dividend for the year ended June 30 of 9 per cent. per 
annum (free from income-tax), less the interim dividend paid on 
account'in March. This will absorb £9,225, of which £2,562 was 
paid as interim dividend, and will leave a balance of £4,354 to be 
carried forward. The directors recommend the shareholders to 
sanction the setting aside out of this amount of £2,000 “for pur- 
poses contemplated in the company’s articles of association.” 

UNITED STATES TRUST AND GUARANTEE.—The directors have 
declared an interim dividend at the rate of 5 per cent. per annum 
less for the six months ended June 30, on the preferred 
stock. 
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UNION STEAMSHIP.—The earnings of the half-year ended June 30 
justify, it 1s announced, the payment of an interim dividend of 24 
cent. The warrants will be issued on October 3. 
" VAL DE TRAVERS ASPHALTE PAVING.—The directors recommend 
an interim dividend at the rate of 5 per cent. per annum (5s per 
share) for the six months ended June 30. 


MINING COMPANIES. 

ALAMILLOS.— The company announces a dividend of 1s 8d, 

BRILLIANT.—A dividend of 2s per share has been paid. 

DE BEERS CONSOLIDATED.—The accounts for the year ended March 
31, 1891, show a revenue of £3,310,178, an expenditure of £1,403,088, 
and @ profit, including £465,416 brought forward, of £2,872,511. 
Dividends to the amount of 20 per cent. paid during the year 
absorbed £989,791, and after writing off £534,269 for machinery 
shafts, blue ground, &c , setting aside £292,205 for the redemption 
of the first and second debentures and Bultfontein obligations, and 
providing £39,417 for expenses and discount on debenture issues, 
there was a balance of £716,829 to be carried over. 


ELKHORN.—The directors have declared a sixth interim divi- 
dend of 2s per share for the quarter ending August 31, being at 
the rate of 40 per cent. per annum, payable on the 22nd inst. A 
balance of about £8,400 is carried forward. During the past 
quarter the municipal authorities of Jefferson County, Montana, 
U.S.A., where the mines are situated, have, it is stated, revived a 
hitherto disused statute providing for a tax upon the net earnings of 
all mines in the country, and the company has been assessed upon 
all profits earned during the year 1890. This charge, amounting to 
£1,229, is not payable until December next, and is chargeable against 
the balance of revenue carried forward, as above stated. 


FORTUNA.—The company announces a dividend of 2s. 


FRONTINO AND BOLIVIA GOLD.—An interim dividend of 6d per 
share, payable on 14th inst., has been declared. 


GOLDEN GATE.—The company has declared a dividend of 1s per 
share on the new issue of 48,000 shares. 


JOHANNESBURG PIONEER GOLD.—A telegram states that the com- 
pany has declared an interim dividend of 10 per cent., payable 
October 15th, to shareholders registered on October 10th. 

LINARES LEAD.—The company announces a dividend of 8s per 
share. 

MONTANA.—The report for the half-year ending June 30 states 
that the accounts show that, in addition to all charges, payable out 
of revenue, both at the mine and in this country, the sum of £6,519 
was also appropriated for expenditure, properly chargeable to capital 
account. Of this amount £2,519 was paid out of revenue, but as the 
pumping engine is not yet in operation the directors have decided 
to carry forward a portion of the cost—viz., £4,000—to a suspense 
account, to be dealt with in successive half-years. Out of the 
balance one dividend was paid in April, absorbing £8,250, leaving 
£2,378 to be carried to the half-year ending December 31. 

MYSORE GOLD.—An interim dividend, tax free, of 3s 6d per share 
has been declared, payable on October 10. 

NEW GUSTON.—The directors have decided to pay an interim 
dividend for the third quarter of the current year of 2s per share, 
and, in addition, a bonus of 2s per share, both tax free, payable on 
October 15, thus making the return to the shareholders at the rate 
of 80 per cent. per annum for the current nine months. 

ane GOLD,—The company have declared a dividend of 1s per 
share. 

WEMMER GOLD.—The directors have declared a dividend of 10 per 
cent., payable on November 4, to all shareholders registered on the 
London register on September 30. 

YANKEE GIRL SILVER.—The report for the year ended June 30, 
being the first year of the company’s existence, states that the 
balance of revenue account amounts to £104,662, after charging 
£10,000 to revenue account, being nearly one-half of the expendi- 
ture on new buildings, machinery, concentrating mill, improve- 
ments, and prospecting works, estimated to amount to £21,654. 
The total dividends and bonus paid for the year amount to £104,000, 
or 8s per share, representing a return of 40 per cent. upon the 
nominal capital of the company, viz., £260,000, of which £21,687 
remains uncalled, 
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description of 


ois on Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained on 


ROBT. CAMPBELL, General Manager. 


ts DRAFTS on its Branches; negotiates and collects BILLS of EXCHANGE; undertakes 
or SALE of Indian Government and other Securities, holds them for safe custody, and realises 


Dividends as.they become due; COLLECTS PAY 
a elec ae eee Eade CT » PENSIONS, and generally transacts every 








